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lpe3udeHmy

AKuyuoHepHo20 obuwiecmea «XaHmbi-MaHculickuli
He2ocyOdapcmeeHHbIl NeHCUOHHbIU (hOHO»
eocnoxe Cmynoeou M.A.

«29» pnekabps 2018 .
Yeaxaemasn Mapusi AnekcaHOpogHa!

B cootBeTcTBMM ¢ [JoroBopoM Ne PC-18/12-29 BO3Me3AHOro okasaHusi OLEHOYHbIX YCIyr OT «29» aekabps
2018 r., cneuymnanuctamm OOO «LleHTp OUEHKM WHBECTULMA» NPOBEAEeHa OLEHKa CrnpaBeanvBon
CTOMMOCTU conuaapHon 3agormkeHHocTn ObwectBa C OrpaHMYeHHOM OTBETCTBEHHOCTbH «XaHTbl-
MaHcunck CtponPecypc» u  AkumoHepHoro obuwectea «Hropckoe ynpaBneHue WHBECTULMOHHO-
CtpouTteneHbiMu poektamm» B nonb3y OOLecTBa ¢ orpaHNYeHHOW OTBETCTBEHHOCTbIO "YnpaBnawoLwas
komnaHusa "OPEOJ" [O.Y. no muposomy cornawenunto ot 05.08.2011 r. no geny A75-183/2011 u no
Muposomy cornatieHuto ot 20.10.2011 r. no geny A75-9704/2010.

OueHka npoBegeHa no cocTosiHMo Ha 29 nekabps 2018 roga.

OOO «LleHTp oueHkM MHBeCTUUMN» oTBe4aeT TpeboBaHusmM PepepanbHoro 3akoHa «OO0 oueHOYHOM
neatenbHocTn B Poccuiickon degepauumy.

CoTpyaHuK, NPOBOAUBLLNIA OLEHKY, ABMASEeTCS AEACTBUTENbHBIM YNEHOM CamMoperynupyemMon opraHusauum
OLEHLLMKOB B COOTBETCTBMM C TpebOBaHMAMN OEACTBYIOLLErO 3aKoHO4ATEeNbLCTBA.

paxgaHckasi OTBETCTBEHHOCTb OLEHLIMKA W OPUAMYECKOrO NULA, C KOTOPbIM OUEHLLMK 3aKniounn
Tpyaosou gorosop, 3actpaxoBaHa NMNAO «CAK «OHEPTOIAPAHT».

AHanM3 MCXOQHOM MHGOPMAUUKM, PbIHOYHBIX [AHHbIX HeobxoouMblIX ONS  OLEHKW, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeacTaBneHbl B pa3genax HacToswero OtyeTa, oTaeNbHbIE YacTu KOTOPOro
He MOryT TpaKTOBaTbCH pa3fenbHO, a TOMbKO B CBA3U C NOJSIHbIM €r0 TEKCTOM, C Y4ETOM BCEX MPUHATLIX
OONyLWeHW U OrpaHnYeHnn.

YkazdaHHbIn OT4YET BbIMOJTHEH B COOTBETCTBMM C PeaeparnbHbiM 3akoHOM «O6 OLlEeHOYHOM OEATENbHOCTU B
Poccuiickon  depepauumy  Ne135-03 ot 29.07.1998 r. (C W3MEHEHMAMM U  OOMOSHEHUAMM),
depfepanbHbiMM - CTaHZapTamu oueHkn (ganee — ®CO), BBedeHHbiMM B gencteue [pukasamm
MuHucTepcTBa 3koHoMMYeckoro passutua Poccuiickon ®egepaumn (MuHakoHompassuTua Poccun)
Ne 297, 298, 299 (dCO Ne1, dCO Ne2, PCO Ne3).

PesynbTtatbl OUEHKM MOryT OblTb WCMNOMb30BaHbl AMs Uenen HanoroobrnoXeHusi, NpuM COCTaBMEHUU
unHaHcoBou (ByxranTepckoin) OTYETHOCTU N B MHBIX Crydasax. [nsa ykasaHHbIX Uenen pesynbTaTbl OLEeHKN
MOryT ObITb MCMOMBb30BaHbI B TEYEHME LLECTU MECSILIEB C AaTbl COCTABNEHUS OTYETA.

B pe3ynbTaTte npoBeAeHHbIX UCCNe[O0BaHMMA M pacyeToB YCTaHOBIEHO, YTO UTOroBas Benv4vMHa
PbIHOYHOW  CTOMMOCTM conupaapHoM  3apomkeHHocTn O6uwectBa €  orpaHUYeHHOW
OoTBeTCTBEHHOCTbI «XaHTbl-MaHcunck CtponPecypc» n AkumoHepHoro obuectBa «kOropckoe
YnpaBneHue WHBecTUUMOHHO-CTpouTenbHbiMM [lpoektamm» B nonb3dy ObuwectBa cC

orpaHM4yeHHOM OTBETCTBEHHOCTLI "YnpaBnsawwasa komnaHua "OPEON"™ [.Y. no mupoBomMy
cornaweHuto ot 05.08.2011 r. no aeny A75-183/2011 u no mupoBomy cornaweHuto ot 20.10.2011
r. no geny A75-9704/2010, no COCTOSAHUIO Ha AaTy OLEHKU, C YYeTOM MPUHATbLIX AONYLEHUN U
OKpPYrneHun, cocTaBnsieT:

2 420 324 652
(Oea munnuapda Yembipecma deaduamb MUJI/TUOHO8 mpucma deadyamb Yembipe MbICS4YU
wecmbcom nsimbOecssm 0ea)
pyons

B TOM 4uChe:
- CTOMMOCTb OCHOBHOIO J0rira (OCHOBHON CyMMbl) OLIEHMBAEMOWN 3a0/MKEHHOCTN COCTaBNAET:
1727 761 141 pyo6.
- CTOMMOCTb Ha4MCEHHbIX MPOLLEHTOB MO OLIEHNBAEMOW 3a40JPKEHHOCTU COCTaBIISAET:
692 563 511 py6.

eHepanbHbIlL Aupekmop
000 «Llenmp ouyeHKu uHeecmuuyut»
P.C. JlyyeHko
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|. OBLWME CBEOEHUA

1.1. 3apgaHue Ha OLEeHKY

lMpeactaBneHHOE HWXe 3ajaHve Ha OUEHKY WAEHTUYHO 3aJaHuio Ha OLUEHKY, KOTopoe sBnseTcs
Mpunoxernvem Nel k [orosopy Ne PC-18/12-29 BO3Me3OHOrO OKasaHUSA OLEHOYHbIX YCMnyr oT «29»
nekabpst 2018 r.

1. O6bEKT OLEeHKU (TOYHOE onucaHue).

ConunpapHasa 3agomkeHHocTb OO6uwectBa €  OrpaHMYEHHOW OTBETCTBEHHOCTbIO «XaHTbl-MaHCUIACK
CtponiPecypc» n AkumoHepHoro obuwectsa «HOropckoe YnpasneHue WHBECTULUMOHHO-CTpOUTENBHbLIMM
Mpoektamu» B nonb3dy O6LecTBa C OrpaHUYEHHON OTBETCTBEHHOCTbIO "YnpaBndwLwas KomMnaHus
"OPEON" AO.Y. no muposomy cornaweHunio ot 05.08.2011 r. no geny A75-183/2011 n no mupoBomy
cornaweHuto ot 20.10.2011 r. no geny A75-9704/2010.

[aHHble 06 06bekTe OLEHKM NPeacTaBnNeHbl HMXE:

[aHHble 06 060 bLeKTe OLeHKU

HanmeHoBaHMe xapaKTepucTuKu 3HaueHue

ObwectBa C OrpaHNYEHHON OTBETCTBEHHOCTbIO  «XaHTbI-
MonHoe pmMpmeHHoe HaMeHoBaHue MaHcuiick CtponPecypc» (OTBeTumk 1)

OpraHn3aunmn-40IKHMKa AkuMoHepHoe obLwecTBo «HKropckoe YnpaBneHue
MuBecTuumoHHo-CtponTtensHbiMu Mpoektamuy (OTBETYMK 2)
MwupoBoe cornaweHnue ot 05.08.2011 r. no geny A75-183/2011
MwupoBsoe cornawenue ot 20.10.2011 r. no geny A75-9704/2010

Heonnata HomMuHanbHOM cToMmocTM obnuraumi OOuiecTtsa cC

OcHoBaHuWe A1 B3bICKaHUS 3a00JKEHHOCTM

OorpaHNYeHHON OTBETCTBEHHOCTbIO «XaHTbl-MaHcwuiick
CrtpowiPecypc» cepum 01 (rocygapCTBEHHBIN PErncTpaLMOHHbIN
MepBonpuymHa (MCTOYHUK) BO3HUKHOBEHUS Homep 4-01-36267 ot 22.06.2007) B konuyectee 859 599 wrT. 1
3a0/MKEHHOCTH cepun 02 (rocyaapCTBEHHbIN perncTpauuoHHbln Homep 4-02-

36267 ot 29.04.2008) B konuyectBe 1870696 wWT., CymMMbI
COBOKYMHOrO HaKOMMEHHOro KyrmoHHOro goxoda 3a nepuoa,
NPOLIEHTOB 3a NOSb30BaHNE YY>XUMWN AEHEXHbIMU CPEACTBaMM.

3 469 949 282,75 py6., B TOM vncne:

CyMMa 3a0MmKEHHOCTM MO COCTOSIHUIO Ha AaTy - OCHOBHas CyMMa 3aJ0IKEHHOCTM (OCHOBHOM [ONF) —
OLIEHKM 2 952 894 891,95 pyb6.;

- BENMYMHA Ha4YUCrneHHbIX npoueHToB — 517 054 390,80 pyb6.

- OCHOBHas cymMMa 3a0/MKEHHOCTW (OCHOBHOWM A0NT) norawlaeTcs
cneayowmum obpasom:

r - 912 000 000 py6. pno 31.12.2021 r;
pacuvk noralleHnss 3ag0SMKEHHOCTH B - 1100 000 000 py6. 10 31.12.2022 .:
COOTBETCTBMU C NUCbMOM ncx. Ne 973-1

oT 25 masi 2018 T. - 940 894 891,95 py6. no 31.12.2023 r.

- MPOLEHTbI, HA4YUCNSIEMblE HaA OCTaTOK OCHOBHOW CyMMbl
3a[j0/DKEHHOCTM  (OCHOBHOW [[ONr), A0 MOSHOrO MoraweHns
3a[l0/MKEHHOCTU, norawuarTesa B cpok Ao 31.12.2024 r.

MpoueHTHas cTaBka, Ha4YMCNseMas Ha OCTaToK
3a[0/MKEHHOCTU, B COOTBETCTBMM C MUCbMOM He onpegeneHa
necx. Ne 973-1 ot 25 masa 2018 r.

2. AmywecTBeHHble npaBa Ha OOBLEKT oueHku. [MpaBo cobcTBeHHOCTU. COBCTBEHHMKOM OOBLEKTOB
oueHkn aBnsietcss OBLLECTBO C OrpaHNYeHHOM OTBETCTBEHHOCTbIO "Ynpasnsiowasa komnaHus "OPEOJT"
a.y.

3. MpaBa, yunTtbiBaemblie Npu oLeHKe Oo6beKkTa oueHKU. [pu oueHKke 0BbekTa OLEHKM y4UTbIBaETCA
npaBO COOCTBEHHOCTM Ha OOBLEKT oueHKN. OOBLEeKT OUeHKM cumTaeTcs CBOGOAHBIM OT OrpaHUYeHui
(obpemeHeHMIn) yKka3aHHbIX Npas..

4. Uenb oueHkun. OnpeaeneHne CTOMMOCTU 0O bEKTa OLIEHKN.
5. Bug onpenensieMoil CTOUMOCTU. PbIHOYHAs CTOMMOCTb.

6. lMpennonaraemoe wucnonb3oBaHWe pe3ynbTaToB OLEHKU. PesynbTaTtbl OUEHKM MOryT ObiTb
UCMNomnb30BaHbl Ans  Uenen HanoroobnoxeHus, npu cocTaBneHun uHaHcosBon (Byxrantepckon)
OTYETHOCTU U B MHbIX cnyvasax. [Ina ykasaHHbIX Lenen pesynbTaTbl OLEHKU MOryT BbiTb MCMNONb30BaHbI B
TeYeHue LWeCTn MecsueB C AaThl COCTaBMeHNs oTyeTa.

crpanuna 4
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7. DaTa oueHkn. OueHKa Mo COCTOSHUIO Ha «29» aekabps 2018 r.

8. Cpok npoBeneHus oueHkn. He Gonee 5 (MsATU) KaneHaapHbIX OHEN C MOMEeHTa MoNyYeHUsl UCXOAHbIX
JaHHbIX.

9. ,D,onyu.l,eva, Ha KOTOPbIX A0JI’)KHA OCHOBbLIBAaTbCA OLleHKa:
e Ortyet 06 oueHke OOCTOBEPEH NLLUb B NOJTHOM obbeme 1 Nuwb B YKa3aHHbIX B HEM Lenax.

o OueHLMK He NPOBOAUT OPUAMYECKYHO IKCNEepTM3y NpaB Ha oueHuBaemble 00bekTbl. OueHnBaemble
npaBa COGCTBEHHOCTW paccMaTpmBaOTCs CBOOOAHBIMU OT KakMxX-NnMbo NpeTeH3nin unm orpaHnyeHuin,
KpOMe orpaHu4eHunii, oroBopeHHbix B OTyeTe.

e OueHWwuK npeanonaraeTt OTCyTCTBUE KaKnx-nmodo CKPbITbIX (*)aKTOB, BIMMAKLWNUX Ha pe3ynbTaTtbl
oueHkn. OueHLWMK He HeceT OTBETCTBEHHOCTW HW 3a Hanuune Takux CKPbITbIX (baKTOB, HN 3a
HeobXo4MMOCTb BbISIBNIEHUS TAKOBbIX.

e OueHLLMK He HeceT OTBETCTBEHHOCTM 3a OOCTOBEPHOCTb cBeaeHun, npeactaBlieHHbIX 3akaz4ymkoMm.

e lcxogHble gaHHble, MCNonb3oBaHHble OUEHLLMKOM npuy noaroToBke OT4eETa, Obinn nony4yeHbl 13
HageXHbIX NCTOYHMKOB U CHUTAKOTCA AOCTOBEPHbLIMW.

e MHeHne OueHWMnKa OTHOCUTENBbHO CTOMMOCTM OObekTa [AeWcTBUTENbHO TOMbKO Ha Aaty
onpeneneHnst CTOMMOCTN OObeKTa OLEHKN.

o OueHWM K He NMPUHNMAET Ha cebss HMKaKoW OTBETCTBEHHOCTM 3a W3MEHeHWe (baKTOPOB
(KOJ'WI‘-leCTBeHHbIX N KadeCTBEHHbIX W [Op. n0KasaTenel7|), KOTOpble MOTyT OblTb BbISIBIIEHbI B
OTHOLLIEHMM O0bbeKTa OLEHKM nocre npegoctaBlieHndA I/IH(bOpMaLI,I/II/I 3aka3unkoM, Ha OCHOBE KOTOpOIZ
nposoaunachb oueHKa.

e OUuEeHWMK cuynTaeT [OOCTOBEPHLIMM OOLEAOCTYNHbIE WCTOYHUKM OTPacreBoli M CTaTUCTUYECKON
MHopMaLMK, ogHaKo He AenaeT HUKAKOro 3aKioYeHNst OTHOCUTENBHO TOYHOCTW UM MOSTHOThI TaKoi
MHopMaLMM 1 MPUHMMAET AaHHyl WHGOpMauuio kak ecTb. OueHLIMK He NpuHMMaeT Ha cebs
OTBETCTBEHHOCTb 3a MNOCReaylolmne WU3MEHEHNUS coumarnbHbIX, 3KOHOMWYECKUX, PUANYECKUX WU
NPUPOAHbLIX YCIIOBUI, KOTOPbIE MOTYT MOBUSITE HA CTOMMOCTb OObEKTA OLIEHKM.

e B paMKax OkKa3aHUA OLUEHOYHbIX YCIyr OUeHLUUK He NpoBOAUT CneunarnbHbIX 3KCNepTmns, B TOM 4Yucne
HOpPpUONYEeCKyro 3KCNepTudy npaBoBOro NoJioXeHnA 00beKTa OLEHKN.

e Hu oTyeT 00 OUEHKE LEenMKOM, HM OfgHa U3 ero yacter (0cobGeHHO 3akm4yeHue O CTOMMOCTM,
ceegeHma o6 Wcnonnutene, OueHwmke, a Takke nwbasi ccbinka Ha uX NpodecCUoHanbHyo
[eATenbHOCTb) HEe MOryT pacnpoCTpaHATbCA nocpeactsom peknambl, PR, CMW, noutkl, npsmon
NepecobINnKK N NOLIX APYrMX CPEACTB KOMMYHUKaumm 6e3 npeaBapuTenbHOro NMCbMEHHOMO Corfacus
n ogobpeHusn cnonHutens, OueHLwwmka.

e bByayuiee conpoBoXaeHWE MPOBEAEHHOW OLEHKM, B TOM 4YMClle [ada MokasaHui U siBka B CyAd, He
TpebyeTtcss oT WcnonHutens u OueHlMKa, ecrnu npefBapuUTenbHble JOTOBOPEHHOCTM MO AaHHOMY
BOMPOCY He BbInu 4OCTUrHYTHI 3apaHee B NUMCbMEHHOM hopMe.

e Hu 3akasuuk, HU WcnonHutenb, HUM OueHWMK He MOryT ucnonb3oBaTb OTYET MHave, 4YeM 3TO
npeaycMoTPeHO HacTosALMM [1oroBopom.

e OtyeT 06 oueHKe comepXuT npodeccuoHansHoe MHeHne OueHLWMnKa OTHOCUMTENIbHO CTOMMOCTU
o6beKTa 1 He sIBNSIeTCS rapaHTuei Toro, YTo o6bekT ByaeT npoaaH Ha cBOGOAHOM PbIHKE MO LEHe,
paBHO CTOMMOCTU 06bEKTa, yKa3aHHOM B faHHOM OT4eTe.

o Bce pac4yeTbl npoBoasTca B nporpamMmHoM npopykte «Microsoft Excel». B pacyeTHbix Tabnuuax,
NPeAcTaBlEHHbIX B OT4YeTe, NPUBOOATCS OKPYIMEHHble 3HadeHus mnokasatenen. Wtorosble
nokasartenu onpeaensoTcs NPy NCMOMb30BaHMN TOYHbIX AaHHbIX. [T03TOMY Npu NnepecyeTe MTOroBbIX
3HAYeHW MO OKPYIMEHHbIM AaHHBbIM pe3ynbTaTbl MOTYT HECKONbKO He CoBMagaTb C yKa3aHHbIMU B
oTyeTe.

e PesynbTaTthl oUeHKM ykasbiBaioTca B OTyeTe 06 ouUeHke B Buae eaumHol uUudpbl, 6e3 ykasaHus
BO3MOXHbIX PaHULL UHTEPBAaNoB CTOMMOCTM.

1.2. MpuMeHsAeMble cTaHOapPThbl OLEeHKN

[MepeyeHb PefeparnbHbIX CTaHAAPTOB OLIEHKN, PErMaMEHTUPYIOLLNX OLIEHOYHYIO AeATeNbHOCTh B PO.

CornacHo TpeboaHnam denepanbHoOro 3akoHa 06 oueHo4vHon gestenbHocTn Ne135-d3 ot 29.07.1998 r.
OueHwmk 06s3aH cobntogatb TpeboBaHnus PepepanbHOro 3akoHa 00 OLEHOYHOW OesATernbHOCTH,
denepanbHbIX CTAHOAPTOB OLEHKM, WHbIX HOPMAaTMBHBLIX MPaBOBbIX akToB Poccuiicko depepaumn B
o6rnactTu OLEHOYHOM [eATenbHOCTU, a Takke TpeboBaHMS CTaHOapToB W MpaBun  OLIEHOYHOW
AEATENbHOCTW, YTBEPXKAEHHbIX CaMOpPEryrnMpyemMol opraHusaumMen OLEeHLLUKOB, YIIEHOM KOTOPOW OH
ABnsieTcs.

Mo cocTosiHMIO Ha Oarty nposegeHunAa oueHKM BBeieHbl B aencreme cneaywoume cDep,epaanble CTaHOapThbl

CTpaHuIa 5



tel. +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

OLIEHKM:

1. ®epepanbHbii cTaHZapT oueHkn «OOLWmMe NOHATUSA OLEHKM, Noaxoabl 1 TpeboBaHMA K NpoBeneHuto
oueHkn (®CO Ne 1)», yTBepxaeHHbI NMpukazom MuHUCTEPCTBA 3KOHOMUYECKOrO pa3BuTua Poccuickon
depepaumm (MnHakoHoMpassutuss Poccun) Ne 297 ot 20 mas 2015 r. «O6 yTeepxaeHun degepanbHoOro
ctaHgapta oueHkn «O6wme MoHATUA OueHKU, MoaxoAabl W TpeboBaHUA K MNPOBEOEHMIO OLEHKU
(PCO Ne 1)».

2. PepepanbHbii cTaHgapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBEpPKAEHHBIN
Mpukaszom MwuHMCTEpPCTBA 3KOHOMMYECKOro passutus Poccunckon Pepepaummn (MUHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mast 2015 r. «O6 yTBepxaeHun ®epepanbHOro ctaHgapTa oueHku «Llernb oueHkn n
Bugpbl ctonmocTtun (PCO Ne 2)».

3. ®epepanbHbli cTaHOAPT oueHkM «TpeboBaHusa K otyeTy 06 oueHke (PCO Ne 3)», yTBepKOAEHHbLIN
Mpukaszom MwuHMCTEpPCTBA 3KOHOMMYECKOro passutus Poccunckon Pepepaumm (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHOro crtaHgapTa oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbil  cTaHOapT oueHkn «OnpegeneHve kagactpoBon ctoumoctn  (PCO  Ne  4)»,
yTBepXaeHHbIn [lpukazom MwuHUCTepcTBa 3KOHOMMYeckoro passutua  Poccuiickon  depepauumn
(MuHakoHoMpaseutust Poccun) Ne 508 ot 22 okts16ps 2010 r., ¢ U3BMEHEHUSIMU YTBEPXKAEHHbIMU [prkasom
MwuHncTepcTBa 3kOHOMMYECKOro pa3sutus Poccuickon ®egepaumm (MnHakoHompassutusa Poccum) Ne 388
oT 22 wmoHa 2015 r. «O BHeceHun unsameHeHun B depepanbHbii cTaHgapT oueHkn «OnpegenexHve
kagactposomn ctonmoctn (PCO Ne 4)».

5. ®epepanbHbii CTaHAapT OUEHKM «Buabl akcnepTusbl, NMOpsgoK ee npoBefdeHus, TpeboBaHusa K
9KCMEepTHOMY 3akmioyveHnto n nopsgky ero yreepxaeHuss (PCO Ne 5)», yrBepxgeHHbin [Mpukasom
MwuHucTepcTBa akOHOMMYECKOro pa3sutus Poccuickon ®egepaumm (MnHakoHompassutusa Poccum) Ne 328
oT 04 nona 2011 r. «O6 yTBepxaeHun dedepanbHOro ctaHaapTa OueHKM «Bugbl akcnepTuabl, NOPSAoK
ee npoBeaeHunsi, TpeboBaHUSA K SKCMEPTHOMY 3aKITHOUEHMIO U NopsAaKy ero yteepxaeHus (PCO Ne 5)».

6. ®enepanbHbin cTaHgapT oueHkn «OueHka HeaBwkumocTn (PCO Ne 7)», yTBepxaeHHbI [Npukasom
MwuHucTepcTBa 3kOHOMMYECKOro pa3sutus Poccuickon ®egepaunm (MnHakoHompassutusa Poccum) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun degepanbHoOro craHgapTta oueHkn «OueHka HegBUXKUMOCTU
(PCO Ne 7)».

7. ®epepanbHbin cTanHgapT oueHkM «OueHka 6usHeca (PCO Ne 8)», yTBepkaeHHbi [lpukasom
MuHucTepcTBa 3kOHOMMYECKOro pa3entust Poccuinckon degepaumm (MnHakoHompassutusa Poccum) Ne 326
ot 01 moHs 2015 r. «O6 yTBepxgeHun degepanbHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)».

8. ®epepanbHbIi cTaHgapT oueHkn «OueHka ana uenen 3anora (PCO Ne 9)», yTBepxaeHHbI NMpukasom
MuHucTepcTBa aKoHOMU4Yeckoro pa3sutust Poccunckon ®egepaummn (MuHakoHompassutusa Poccun) Ne 327
oT 01 uoHa 2015 r. «O6 yTBepxxaeHun depepanbHOro craHgapTta oueHkn «OueHka ons uenen 3anora
(PCO Ne 9)».

9. ®depepanbHbIi cTaHOapT oueHkn «OueHka CToMMOCTM MawuH n obopygoBaHua (PCO Ne 10)»,
yTBepXaeHHbIn  [lpukasom MuHUCTEpcTBa 3KOHOMMUYECKOro pasButus  Poccunckon ®depepaumu
(MunakoHompassuTus Poccun) Ne 328 ot 01 uioHs 2015 r. «O6 yTBepxgeHun degepanbHOro ctaHgapTa
oueHkn «OueHka cToMMOCTM MaLnH 1 obopygoBaHus (PCO Ne 10)».

10. ®depepanbHbIi cTaHdapT oueHkM «OueHka HeMaTepuanbHbIX aKTMBOB W WHTENNEKTyarbHON
cobctBeHHocTn (®PCO Ne 11)», yTBepxaeHHbli [Mpukaszom MuHMCTEPCTBA SKOHOMMYECKOTO PasBUTMS
Poccuiickon ®egepaumm (MuHakoHompaseutus Poccumn) Ne 385 ot 22 utoHa 2015 r. «O6 yTBepxaeHun
dPepepanbHoro craHgapta oueHkm «OueHka HemaTepuanbHbIX aKTMBOB W WHTENNEKTyarbHON
cobectBeHHoCTM (PCO Ne 11)».

11. ®depepanbHbIi cTaHAapT oueHkM «OnpegeneHve nukeMgaunoHHon ctoumoctn (PCO Ne 12)»,
yTBepXaeHHbIn [lpukasom MuHUCTEpcTBa 3KOHOMMYeckoro passutua  Poccuiickon  ®depepauun
(MuHakoHoMpaseutnss Poccun) Ne 721 ot 17 Hosibpa 2016 r. «O6 yrBepxaeHun PepeparnbHOro
cTaHgapTa oueHkn «OnpeaenexHve nukengaumoHHonm ctommocTn (PCO Ne 12)».

12. ®epepanbHbil cTaHgapT oueHkn «OnpegeneHne uHBeCTULMOHHOW cTtoumocTn (PCO Ne 13)»,
yTBepXaeHHbIn  [lpukasom MuHUCTEpcTBa 3KOHOMMUYECKOro passutus  Poccunckon depepaumu
(MuHakoHoMpaseutnss Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrBepxaeHun PepeparnbHoOro
cTaHgapTa oueHkn «OnpeaeneHne MHBECTULMOHHOM cTommocTn (PCO Ne 13)».

[MpumMeHsieMble cTaHOapThbI.

YkasaHHble Bbille PefepanbHble CTaHAapThl OLLEHKU MOXHO pas3fenuTb Ha ABe rpynnbl: nepsas rpynna —
PCO Ne 1, PCO Ne 2, PCO Ne 3, pernameHTMpyoLLmMe 06LLMIA NOPSAOK NPOBEAEHUS OLIEHKM HE 3aBMCUMMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernameHTUpyloLMe OTAeSNIbHbIE acneKTbl OLEHOYHOM
aearenbHocTn mnn gononusitowme ®CO NeNe 1-3 B yactm cneunduki OLEHKM OMpedeneHHbIX BUOOB
aKTMBOB.

Ncxoga wms CI'IeLI,I/I(*)l/IKI/I oLeHMBaemoro obbekTa npu nposeaeHnn HacTOSALWEN OLEHKN NPUMEHANNCH
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cnegywowe ctaHgapTbl:

1. depepanbHbli cTaHAapT oueHkn «OOLWMe MOHATUSA OLEHKM, NOoAxoAbl U TpeboBaHWs K NpoBegeHuto
oueHkn (®CO Ne 1)», yTBepxaeHHbI NMpukazom MuHUCTEPCTBA 3KOHOMUYECKOrO pa3BuTua Poccuickon
depepaummn (MunHakoHoMpassutuss Poccun) Ne 297 ot 20 mas 2015 r. «O6 yTtBepxaeHun degepanbHoOro
ctaHgapta oueHkn «O6wme MoHATUA OueHKU, MoaxoAabl W TpeboBaHUA K MNPOBEOEHMIO OLEHKU
(PCO Ne 1)».

2. PepepanbHbli cTaHgapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepKAEHHbIN
Mpukaszom MwuHMCTEpPCTBA 3KOHOMMYECKOro passutus Poccunckon Pepepaumm (MUHIKOHOMpPas3BUTUSA
Poccun) Ne 298 ot 20 mast 2015 r. «O6 yTBepxaeHun ®epepanbHOro ctaHgapTa oueHku «Llernb oueHkn n
Bugpbl ctonmocTtun (PCO Ne 2)».

3. ®epepanbHbli cTaHOAPT oueHkn «TpeboBaHus Kk otyeTy 06 oueHke (PCO Ne 3)», yTBepKOEHHbIN
Mpukaszom MwuHMCTEpPCTBA 3KOHOMMYECKOro passutus Poccunckon Pepepaumm (MUHSKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHOro crtaHgapTa oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. MexayHapogHbIi cTaHgapT dmHaHcoBon otdeTHocTH (IFRS) 13 «OueHka cnpaBeaniMBon CTOMMOCTUY.
5. CtaHgapTbl 1 npaBuna oueHOYHON OeATENbHOCTU, YTBEPXKAEHHbIE CaMOperynmpyemMon opraHusaLmen
OLIEHLLNKOB, EeNCTBUTENbHbLIM YNIEHOM KOTOPOWN ABMASIETCS NPOBOAMBLUMIA OLIEHKY OLEHLLUK.

1.3. lNpuHATbIE NpU NpoBeAeHUU OLIEHKN OO beKTa OLIeHKU AonyLeHus1

OcCHOBHble nonyweHua, NpuHATbie npu nposegeHnn OueHKU 00beKTa OLEHKM, npencrtaBreHbl B 3agaHUn
Ha OLEHKY.

K npoynm gonyweHnamMm OTHOCUTCA creayroulee:

1. OueHwuk ucxodum u3 OoMyweHUss 0 MOM, Ymo c focrnedHel Oambl cocmassieHuUsi om4yemHocmu
AKUUOHepHo20 obwecmea «HOzopckoe yrnpaesneHue IHeecmuuuoHHo-CmpoumesbHbiMu [Tpoekmamu» 0o
Oambi oyeHku (30.09.2018 e.) cywiecmeeHHbIX U3MEHEHUU, C853aHHbIX C HErnpornopyuoHasabHbiM (C
nosuyuu JTUKBUGHOCMU U UEHHOCMU COCMasIIsiouUx) UMeHeHUeM cmamel akmueos u obsisamesibcms,
He rpou3owio. Bce npousowedwue usmMeHeHUs1 HOCUIU PaBHOBECHbIU Xxapakmep — U3MeHeHuUe cmamedl
aKmueoe KOMIMEeHCUPOB8asioCb aHannoau4YHbIM U3MEHeHUeM cmameli 0bs3amesibcme ¢ coxpaHeHuem (unu
He3Ha4YumesibHbIM U3MeHeHuUeM) 6a3o8bix nokasamenel nukeudHocmu banaHca.

2. [pacbuk rozawieHUsi OCHOBHOU CyMMbI 3a00/HKEHHOCMU U Ha4UCIeHHbIX MpoyeHmos onpedesieH Ha
OCHOBaHUU 0OaHHbIX nucbMa AKUUOHepHo20 obwecmsea «lOzopckoe YnpasneHue WH8eCcmMUUUOHHO-
CmpoumenbHbimu lNpoekmamuy ucx. Ne 973-1 om 25 mas 2018 a.

1.4. CBegeHMA O 3aKa3uMKe OLIeHKU M 06 oLeHLUMKe, nognucaBLLeM oTYeT 06 oLeHKe

CBeeva O 3aKa34duKe OLUEeHKHU

AKLMOHEpHoe 06LLIECTBO

MonHoe HanmeHoBaHWe —— o o
«XaHTbl-MaHCUNCKUiA HErocyaapCTBEHHbIN MEHCUOHHBIN (HOHA»

628011, TromeHcKas obnacTtb, XaHTbl-MaHCUNCKUIA aBTOHOMHbIN

MecTo HaxoxaeHus °
A okpyr — KOrpa, r. XaHuTbl-MaHcuick, yn. Komcomonbckas, 4. 59a

628011, TromeHcKas obnacTtb, XaHTbl-MaHCUNCKUIA aBTOHOMHbIN

MouToBki anpec okpyr — KOrpa, r. XaHTel-MaHcuick, yn. Komcomonbckas, 4. 59a

OCHOBHOW rocy4apCTBEHHbIN

perncrpaunoHHbin Homep (OIPH) 1148600001065
Oarta npuceoeHns OM'PH 10.12.2015 .
CBegeHus 06 oueHLmKe
MonoB MWropb AnekcaHApoOBUY - [OENCTBUTENbHbLIA  YneH
camoperynupyemMon opraHvi3auuMm oueHLMKoB Hekommepyeckoe
napTHepCTBO «CAMOPEIYNUPYEMAA OPTrAHUN3ALINA

ACCOLIMALIMM POCCUMCKUX MATVUCTPOB OLIEHKM».

CBUOETENBCTBO O YNIEHCTBE B CaMOPErynupyeMon opraHusauum
oueHmkoB Ne 3273-18 ot 06.09.2018 r. (permctpaumoHHbii Ne 2095
ot 06.09.2018 r.).

MapameTpbl fOokymMeHTa o0 npodeccmoHansHoM o6pa3oBaHun:
[Ounnom o npodeccnoHanbHOM nepenoaroToBke [ocygapcTBeHHOM
akagemuy NpoMbILLIEHHOTO MeHemkMmeHTa uMeHn H.M. MacTyxoBa

O6wue cBeaeHns 06 oueHLmKe
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CBGEHMH 06 OLEeHLllinKe

Mr1-1 Ne 608624, BbigaH 03.07.2010 r.
KBanundukaumMoHHbIN atTecTtaT B 06nacTy OLEHOYHON OeATENbHOCTU
no Hanpaenexuto «OueHka 6usHeca» Ne 008018-3 ot 29.03.2018 .
KBanundukaLmoHHbIN aTtTecTaT genctayeT Ao 29.03.2021 r.
KBanundukaLMoHHbIN aTTecTtaT B 06nacTy OLUeHOYHON OeATeNbHOCTU
no HanpasneHuto «OueHka Heaswkumoctn» Ne 003160-1 ot
07.02.2018 .

KeanundukaumoHHeIn atTtectaTt gerncteyeTt o 02.07.2021r.

Crtax paboTbl oueHwmkom ¢ 2010 roga.

BakntoyeH Tpyaoson gorosop ¢ OO0 «LeHTp oueHKN MHBECTULMIAY.

O6LlecTBO C OrpaHWYEHHON OTBETCTBEHHOCTbIO «LIeHTp oOLeHku
FOpuamnyeckoe NnLo, C KOTOPbLIM OLEHLLNK uHBectuyuiny, OF'PH 1045003366550 ot 19.08.2004 r.
3aKnioYnn TpyaoBon A0roBop Apnpec: MockoBckas obnactb, r. Koponés, MukpopanoH KObunewHbin,
yn. llennHckas, g. 12, nom. 019.

MecTo HaxoXxaeHus OLEHLLMKa COOTBETCTBYET afpecy HaxoXAeHUs

MecTo HaxoXOeHUs OLeHLLMKa o &
opraHv3aumu, C KOTOPOW OLEHLLIMK 3aKIToUNUI TPYAOBON A0roBOp.

141090, MockoBckasa obnacte, r. Koponés, MuKpopanoH

MouToBEIN AAPEC OLEHLMKA KO6uneriHbin, yn. MasikoBckoro, g. 7/9, k8. 1a.

Homep KoHTaKTHOro TenedoHa +7 (495) 229 -49-71

Agpec 3neKTpoHHON NoYThl igor.popov@ramb-price.ru

Monuc ctpaxoBaHua oTBeTcTBeHHOCTM Ne 170005-035-000243 ot

05.12.2017 r. TIAO «CtpaxoBass akuMoOHepHas KoMMaHus

«OHEPIOrAPAHT». Cpok genctBus goroBopa (CpoK CTpaxoBaHUs)

¢ 01.01.2018 r. no 31.12.2018 r. Ctpaxosasa cymma 100 000 000 (cto

MUNINOHOB) pybnen.

Monoe Uropb AnekcaHapoBu4

Hekommepueckoe napTHepcTBO «CAMOPETYNUPYEMAA

Camoperynupyemasi opraHmsauus OPrAHM3ALIMA ACCOLIMALMKA POCCUNCKUX MATUCTPOB

OL|eHLLMKOB OLIEHKW», BknioyeHa B eAVHbIl  rOCyAapCTBEHHbI  peecTp
camoperynuvpyemblix opraHmsaumn  oueHwmkoB 3a  Ne 0002
ot 04 wiona 2007 r.

MecTto HaxoxaeHus CPO r. MockBa

CTpaxoBaHue 0TBETCTBEHHOCTU
HOPUANYECKOro Nnuua

107023, r. Mocksa, yn. CysopoBckas, a. 19, ctp. 1, Bl ManaTtekc, 4

Anpec CPO ITax.

MonoB Uropb AnekcaHgapoBuy

[Monuc cTtpaxoBaHusi OTBETCTBEHHOCTU oueHwmka Ne 170005-035-
000239, BbigaH 05.12.2017 r. MAO «CAK «OHEPIOAPAHT», cpok
pencteua ¢ 01.01.2018 r. no 31.12.2018 r., cTpaxoBass cymma
30 000 000 (TpuaguaTtb MUNNIMOHOB) pyonen.

CBefeHunsi 0 CTpaxoBaHUM OTBETCTBEHHOCTH
oLieHLLMKa

1.5. CBefeHNsA 0O HE3aBUCMMOCTM IOPMANYECKOro NULA, C KOTOPbIM OLIEHLUUK 3aKMo4YUn TPYAOBOM

LOroBoOp, U OLEHLMKa B COOTBETCTBME CO CT. 16 PepepanbHoro 3akoHa N 135-®3 «O6 oueHO4YHOMU
pesAtenbHocTu B Poccuickon ®epepaumm»

Opunandeckoe nuuo, € KOTOPbIM OLIEHLLMK 3aKniounn TPYAOBOW AOroBOp, MOATBEPXAAeT, YTO He umeeT
WUMYLLIECTBEHHOIO MHTEpeca B OObEKTe OLEHKM 1 (MnK) He ABnsieTcs adpdunmpoBaHHbIM NULIOM 3aKas4uka.
Pasmep AeHexHOro BO3HarpaxaeHwWs IopUaAMYECKOro nuua, C KOTOPbIM OLEHLUMK 3aKm4un TpyAaoBOW
A0roBop, 3a nNpoBefeHne OLeHKN 06beKTa OLEHKM He 3aBUCMT OT MTOrOBOW BENNYMHBI CTOMMOCTU O6bekTa
OLIEHKM, YKa3aHHOW B HacTosiLeM oTyeTe 06 oueHke.

OueHWMK He sBnseTcs ydpegutenem, COOCTBEHHWKOM, akUWOHEPOM, [AOMMKHOCTHbIM FfMLUOM  Win
paboTHMKOM IOPUONYECKOrO NnUa - 3akasyvka, fMLOM, UMELWMM UMYLLECTBEHHbIN MHTepec B obbekTe
oueHkn. OUeHLUMK He COCTOUT C yKa3aHHbIMU nuuamu B 61IM3kom poacTBe Uin CBONCTBE.

OueHLWMK He uMeeT B OTHOLLEHUN 0ObekTa OLEeHKU BeLLHbIX unn obas3aTenbCTBEHHbIX NMpaB BHe AOrosopa
N He SBMSETCS Y4aCTHUMKOM (YNIEHOM) MM KpeauTOpOM HopUOMYECKOrO Nuua — 3aka3uuka, paBHO Kak U
3aKasuuK He ABNSeTCH KpeanTopoM UMM CTPaxOBLUMKOM OLEHLLMKA.

Pa3smep onnaTbl OLUEHLLUKY 3a NpOBeAeHNe OLEeHKM OObeKTa OLEHKN He 3aBUCUT OT UTOrOBOW BENUYMHbI
CTOMMOCTW 0ObeKTa OLEHKN, yKa3aHHOW B HAcTosILLEeM oT4yeTe 00 oLeHkKe.
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1.6. UHhopmauma o060 Bcex NMpPMBNEYEHHbIX K NMPOBEOEHUI OLEHKM U NMOAroTtoBKe oTyeTa 06
OLeHKe OopraHM3auusix U cneyuanucrax

,D,J'Iﬂ npoeeaeHusA HacToSALLEN OUEHKAM W MOAroTOBKE HacTosdllero ortyeta o0 oueHke CTOpPOHHUKE
opraHusaumn n cneunanncTbl He NpUBNeKanmnchb.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6wue cBegeHUs

OcHoBaHue ansa npoBeaeHUs! OLLEHLLIMKOM Oorosop Ne PC-18/12-29 Bo3Me34HOro okasaHWsi OLeHOUHbIX YCnyr

OLeHKM OOBEKTOB OLIEHKM

[aTa coctaBneHus oTyeta

MopsiaKkoBbIN HOMEP oT4YeTa

oT «29» nekabps 2018 r.
29 nekabps 2018 r.

PC-18/12-29-

Ob6was nidopmauus, naeHTUUUNPYOLWAaa 06HLEKT OLEeHKU

ConunpapHas 3agormkeHHocTb O6uwectBa C  OrpaHMYEHHOMW OTBETCTBEHHOCTbIO «XaHTbl-MaHCcuIACK
CrtponiPecypc» n AkumMoHepHoro obuwectsa «HOropckoe YnpasneHue WHBECTULMOHHO-CTPOUTENBHbLIMM
Mpoektamn» B nonb3dy O6LEecTBa C OrpaHNUYEHHOW OTBETCTBEHHOCTbIO "YnpaBndwwas KoMnaHus
"OPEON" AO.Y. no muposomy cornaweHunio ot 05.08.2011 r. no geny A75-183/2011 n no mupoBomy

cornawweHuto ot 20.10.2011 r. no geny A75-9704/2010.
[aHHble 06 06bekTe OLEHKM NPeacTaBeHbl HMKE:

[JaHHble 06 00 BbEKTe OLeHKU

HanmeHoBaHWe xapakTepUCTUKU 3HauyeHue
ObwectBa C OrpaHUWYEHHON OTBETCTBEHHOCTbID  «XaHTbl-
MonHoe pmpmMeHHoe HanMeHoBaHWe MaHcuiick CtponPecype» (OTBeTYMK 1)
opraHusaunn-goInKHNKa AkumoHepHoe obuecTso «HOropckoe YnpaBneHue

MuBectnumoHHo-CtponTtensHbiMu MNMpoektamuy (OTBETYMK 2)

OcHoBaHuVe A5 B3bICKaHUSA 3a00JDKEHHOCTH

MwupoBoe cornawenue ot 05.08.2011 r. no peny A75-183/2011
MwupoBoe cornawenue ot 20.10.2011 r. no geny A75-9704/2010

MepBonpuynHa (MCTOYHMK) BOZHMKHOBEHUS
3a[0MKEHHOCTH

Heonnata HomwuHanbHoOW ctoumocTn obnuraumii O6uiectBa C
orpaHnyeHHomn OTBETCTBEHHOCTbLIO «XaHTbl-MaHcuiick
CrtpowiPecypc» cepum 01 (rocynapCTBEHHBIN PErMCTPaLMOHHbIN
Homep 4-01-36267 ot 22.06.2007) B konuyectBe 859 599 wT. n
cepun 02 (rocyaapCTBEHHbIN perncTpauuoHHbln HoMep 4-02-
36267 ot 29.04.2008) B konuyectBe 1870696 wWT., CymMMmbl
COBOKYMHOrO HAaKOMMEHHOro KyrnoHHOro [goxoga 3a nepuvop,
NPOLEHTOB 32 MNOSb30BaHNE YY>XUMW AEHEXHBbIMU CPELACTBaAMM.

CyMMa 3a0MmKEHHOCTM MO COCTOSIHUIO Ha aaTy
OLLEHKM

3 469 949 282,75 pyb., B TOM uncre:

OCHOBHasi CymMMa 3a[0IMKEHHOCTMU
2 952 894 891,95 py6.;
- BENTMYMHA Ha4YUCreHHbIX npoueHToB — 517 054 390,80 pyb6.

(ocHoBHOM  pgonr)

paduk noraleHns 3a40MKEHHOCTH B
COOTBETCTBMM C NucbMoM ncx. Ne 973-1 ot 25 mas
2018 .

- OCHOBHas CymMMa 3a[0MMKEHHOCTW (OCHOBHOWM AONMT) norawiaeTcs
criegyowmm obpasom:

- 912 000 000 py6. o 31.12.2021 r;

-1 100 000 000 py6. go 31.12.2022 r;

- 940 894 891,95 py6. go 31.12.2023 r.

NPOLIEHTbI, HAYuCMsieMble Ha OCTATOK OCHOBHOW CYMMbl
3a[J0/DKEHHOCTM  (OCHOBHOW [[ONr), A0 MOSIHOTO MOoraweHus
3a0/PKEHHOCTK, NorallarTest B cpok o 31.12.2024 r.

MpoueHTHas cTaBka, HauMcnsieMas Ha OCcTaToK
3a[0/MKEHHOCTUN, B COOTBETCTBMM C MUCbMOM
mcx. Ne 973-1 ot 25 masa 2018 r.

He onpeaerneHa

lNMpumeyaHue: B coomeemcmesuu ¢ [lpukazom MuHakoHoMpaseumusi Poccuu om 29 mas 2017 2. Ne 257 npaea,

cocmasrnisinwue  codepxxaHue  G02080PHbIX

obsisamenbcmeam (0ebumopckas 3ado/mKeHHoOCmb), npaso mpebosaHuss Mo 002080py apeHOb!

no  HeucrioJTHeHHbIM

06beKkmos

obszamenibcme, (Mpaso  mpebosaHusi
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Hedsuxumocmu, npaso mpebosaHusi no KpedumHomy 8o2080py) omHocamcs K HarnpasneHuto «OyeHka busHecay.

Pe3ynbTaThbl OLEHKU

o . . WNTorosas
[oxoaHbii nogxon, CpaBHUTENBHBIN 3aTtpaTHbIn
HanmeHoBaHue obbekTa/noaxon 6 noaxon, py6 noaxon, py6 BenuMunHa
PYyo. + PYO. » PYO- cTonmocTu, pyo6.
ConupapHas 3a0MKEHHOCTb O6uwecTtBa c
OrpaHUYeHHOWM OTBETCTBEHHOCTLIO «XaHTbl-MaHcuinck
CrponPecypc» 7] AKUMOHEPHOro obuiectea
«Hropckoe YnpaBnexue MHBECTULMOHHO-
CtpoutenbHbiMu NpoekTammny B nonb3y O6LecTBa ¢ He He
P i 7P 3y o 2 420 324 652 2420 324 652

OrpaHUYeHHOM OTBETCTBEHHOCTbI0 "YnpaensoLlas MCMonb30Barcs  MUcnosb3oBancsi

komnaxus "OPEOJ1" [.Y. no MMpOBOMY cornaileHuio
ot 05.08.2011 r. mo pgeny A75-183/2011 wn no
MupoBomMy cornawenunto ot 20.10.2011 r. no geny
A75-9704/2010

OraHM‘-IeHMH nnpegen pumeHe JIY4eHHO o (o]

PesynbtatoM OLEHKM SIBNSIETCH UTOroBasi BENWYMHA CnpaBeasIMBOA CTOMMOCTM OOBEKTOB oOueHku. PesynbTathbl
OLEHKMN MOryT BbITb MCNONBL30BaHbI ANA Lenen HanoroobnoxeHus, npy coctaBneHnm duHaHcoBow (byxranTepckomn)
OTYETHOCTU U B MHbIX criydasx. [ins ykasaHHbIX Lenew pesynbTaTbl OLEHKM MOryT ObiTb MCNOMb30BaHbl B TeYeHue
LIEeCTN MecsLEeB C AaTbl COCTaBMNEeHUs oTyeTa.

1.8. I'Iepequb AOKYMEHTOB, MUCnoJib3yeMbiX MNMpU npoBefeHUU OLEeHKM U YyCTaHaBJIIMBaAKOLWUX

KoJin4yeCTBeHHbIe U Ka4eCTBeHHblIe XapaKTepUCTUKu 06 BbeKTa OLleHKM

Mpn onpegeneHnn CToMMOCTU OOBbEKTa OLEHKM UCMONb30BaNMCh UCXOAHbIE OAHHbIE, MOJTyYEHHbIE OT
3akasuuka. [lepeyeHb MCXOOHbIX AaHHbIX, MOMYYEHHbIX OT 3aKkasuuka, npeacTaBneH B Tabn. 1.
Ta6bnuua 1.

MepevyeHb NCXOAHbIX AAHHbIX

HanmeHoBaHue IR
DOKyMeHTa AIRSKY
Muposoe cornawenue ot 11.04.2011 r.no geny Ne A75-1109/2011 Konusi

Byxrantepckuii 6anaHc AkumoHepHoro obuwectBa «HOropckoe YnpaeneHne WHBeCTULMOHHO-

CrtpoutenbHbimu Mpoektamu» ¢ 31.12.2010 r. no 30.09.2018 r. Konus

OTtyetTbl O npubbInAx u  ybbITkKax AkumoHepHoro obwectsa «HOropckoe YnpasneHue

MHBecTuMumnoHHo-CTtpouTenbHbiMm MNpoektamuy» ¢ 31.12.2010 r. no 30.09.2018 r. Konms

Mucbmo  AkumoHepHoro obuectBa  «HOropckoe YnpaeneHvne WHBECTULMOHHO-CTpoUTENbHBIMU

Mpoextamu» vcx. Ne 973-1 ot 25 mas 2018 T. Konu

UNemoyHuk: 1. daHHble 3akas3quka.

1.9. AHanu3 BbINOJIHEHUA NMPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu npoeegeHNN OLEeHKN

Mpu onpeaeneHnn cToMMocT ob6bekTa oLeHkM OLEHLUKOM MUcnonb3oBanachk MHgopmaums, nonyvyeHHas
oT 3akasyvka (Tabn. 1), u3 npaBoBbIX 6a3 AaHHbLIX U PbIHOYHAsA UHGOPMaLWS.

MepeyeHb UCNoMNb3yeMbIX UHTEPHET-CAWTOB N APYrMX OTKPbITLIX UCTOYHMKOB MHAOpMaLIMK, NpPeacTaBneH
rno TekcTy HacToswero OTyeTa.

Mpouecc oueHKN - cOOp M aHaNUTU4YecKas OLeHKa AaHHbIX N0 OOBLEKTY OLEeHKM U IKOHOMUYECKOMU
CUTyaUUM Ha KOHKPETHOM pblHKe C Uenbl (POpMMPOBAHUSA 3aKMKO4YEeHUst O CTOMMOCTU obbekTa
OLIeHKM!.

OueHLWWK ocyllecTBnseT cbop 1M aHanua MHdopmauun, HeobxoaMMoii AN NPoBeAeHNs OLEHKM obbekTa
OLIEHKW, CYLLIEeCTBEHHOW Ans onpefenieHnst CTOMMOCTM OGbeKTa OLEHKUM Temu rnoaxodamu U MeTogam,
KOTOpble Ha OCHOBaHWUM cyaeHuUst OUeHLUMKa OOMKHbI GbiTb NPUMEHEHBI NPY NMPOBEAEHUN OLEHKW, B TOM
yucne:

(] I/IHCbOpMaLI,VIlO O KOJINYECTBEHHbLIX N Ka4e€CTBEHHbLIX XapaKTepUucTukax 00beKTa OUEeHKM, BKMoYas
nepevyeHb yCTtaHaBITMBAWLWUNX NX OOKYMEHTOB, a TakKXe UHYIO Mchopmau,mo, CyLeCTBEHHYO OnA
onpepeneHnsa CTOoMMoCTuU 00beKTa OLEHKY;

e UHJoOpPMaUuio O pblHKe 0ObEKTA OLEHKM, LEHooOpasylolmnx (akTtopax, a Takke BHEeLUHWX
dakTopax, BNUAIOLWUX Ha ero CTOMMOCTb.

Mpu cocTaBneHnn otyeta 06 OLEHKe OLEHLLMK OOMKEH NPUAEPXMBATLCA CreayoLmMX NPUHLMMOB:

e B OTYeTe JOSMKHA ObITb M3noxeHa MHdoOpMaUWs, CyLLeCcTBEHHAsi C TOYKM 3pPEHMs OLEeHLMKa anst
onpeaeneHns CTOMMOCTN 0O beKTa OLIEHKY;
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e UVHdoOpmauusa, npuBefeHHas B OT4yeTe 00 OLeHKe, CyleCTBEHHbIM 00pa3oM Bnusowas Ha
CTOMMOCTb O0BbEKTa OLEHKN, JOIMKHA ObITh NOATBEPXAEHA.

OGuiee TpeGoBaHMe K UCNONb30BaHUIO MH(OPMaLMK NMPU NPoBeAeHUU oueHKN - OTyeT 06 oLieHke
He AOJIKeH AonyckaTb HEOQHO3HAYHOIO TONIKOBAHUA WU BBOAUTL B 3a6nyXaeHue.

[aHHble 13 OTKPbITbIX UCTOYHMKOB®, MCMOMb3oBaHHbIE OLEHLUMKOM, Ha AOCTAaTOYHOM YPOBHE OTPaKaloT
[AaHHble M0 OOBLEKTY OUEHKA. JJOKYMEHTbl U OTPAXKEHHYI B HUX MHGopmaumio, OUEHLUK NpuHMMan K
CBEEHUIO TONbKO MOCrie NMPOBEPKU MX COOTBETCTBUS OEMCTBUTENbHON CUTyaLuW, YCTaHOBIIEHHON B Xoae
WHTEPBbLIOUPOBAHUS MpeacTaBuTenein 3akasumka oueHku. MHdopmauus, vucrnonbdyemas npu npoeedeHum
OLIeHKW, yOoBneTBopseT TpeboBaHUAM OOCTAaTOYHOCTM U JOCTOBEPHOCTU C Y4ETOM MPUHATBIX AOMYLUEHUA K
OLIEHKE.

1
McTOYHUKM nHdopmMaumm, ncnonb3dyemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLNX pa3aenax ot4eTa.
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II. OMMCAHUE OB bEKTA OLIEHKU

2.1. O6Lwwue nonoxeHunsd

B cootBeTcTBUM C nonoxeHusmu crtatbn 8 PepepanbHOro ctaHgapTa oueHkn « TpeboBaHMsA K O0T4eTYy 00
oueHke (PCO Ne 3)» BHe 3aBMCMMOCTM OT BuAa oOBLEKTA OueHKkM B OT4yeTe 00 OueHke [OIDKHO
cofepxaTbCs onucaHne obbekTa OLEHKU C yKa3aHWeM nepeydHst JOKYMEHTOB, UCMOMb3yEMbIX OLEHLLUKOM
W yCTaHaBIMBAOLLMX KONTMYECTBEHHbBIE N KAYECTBEHHbIE XapaKTEPUCTUKN 0OBEKTA OLIEHKU, @ B OTHOLLEHUN
00beKTa OLUEHKM, NpMHaANexXallero puanyeckomy nuuy, — Takke pekBM3UTbI OpUaMYeCcKoro nuua (B TOm
yucre nomHoe un (B cnydae, ecrnM MMeeTCH) COKpalleHHOe HavMeHOBaHWe, [aTa rocygapCTBEHHOMN
perMcTpaunm, OCHOBHOWM FOCYAapCTBEHHbIA PerncTpaLnoHHbIi Homep) u 6anaHcoBasi CTOMMOCTL 06bekTa
OLEHKM (Npu Hanu4umm).

Mcxoos 13 BhilleyKasaHHbIX nonoxeHun degepanbHOro craHgapTa OLEHKM, NPy NPOBeAEeHUN HACTOSILLEN
oLeHKK Bbina NpuHATa cnegyrowas nocnegoBaTeNnibHOCTb ONMcaHNs OObEKTa OLEHKMU:

1. OnucaHue MMYLLECTBEHHbIX MNMpas, 06peMeHeHMVI, CBS13aHHbIX C 0O bEKTOM OLLEHKMU.

2. OnucaHune KONMMYECTBEHHbIX N Ka4eCTBEHHbIX XapaKTepucTtuk 00beKkTa OLEHKU (33 UCKINK4YeHnem
OnnucaHnda nMmyLeCTBeHHbIX Npas, 06peMeHeHMVI, CBSI3aHHbIX C 0O bEKTOM OLl,eHKVI).

3. OnucaHne TeKyLlero ncnonb3oBaHuA 00ObeKkTa OLEHKN.

4. OnucaHue Apyrnx HakTOpPOB U XapakTEPUCTUK, OTHOCALLUMXCS K OOBEKTY OLEHKW, CYLLECTBEHHO
BMMSIIOLLUX HA €ro CTOMMOCTb.

2.2. OnucaHue MMyLLUEeCTBEHHbIX NpaB, 06peMeHeHNU, CBA3aHHbIX C 06 HLEKTOM OLEeHKU

O6wee onucaHne o6bLEKTa OLEHKMU.

B HacTosilem oTyeTe OOBLEKTOM OLEHKM SBMSIETCS conupapHast 3agormkeHHocTb O6uwiectBa ¢
OrpaHMYEeHHOW OTBETCTBEHHOCTbIO «XaHTbl-MaHcunck CtponiPecypc» u  AkumoHepHoro obulecTsa
«HOropckoe YnpasneHwve WHBecTUUMoOHHO-CTpoutenbHeiMu [lpoektamm» B nonbdy Ob6wectBa ¢
OrpaHMYEeHHOW OTBETCTBEHHOCTbIO "Ynpasnstowas komnaHus "OPEOJT" [.Y. no MmpoBoMy cornalueHuio
oT 05.08.2011 r. no geny A75-183/2011 n no muposomy cornaweHuto ot 20.10.2011 r. no geny A75-
9704/2010.

MmyLiecTBeHHbIe NpaBa, CBA3aHHbIe C 06 bEKTOM OLEHKN.

MpaBo TpeboBaHusa no mmposomMy cornaiieHuto ot 05.08.2011 r. no geny A75-183/2011 n no MmnpoBomy
cornawenunto ot 20.10.2011 r. no geny A75-9704/2010. CobctBeHHOCTb OO6LIECTBO C OrpaHUYEeHHOM
OTBETCTBEHHOCTLIO "Ynpasnstowasn komnadmsa "OPEOJT" [1.Y.

PekBn3nTbl COBCTBEHHUKA YKa3aHbl B pasgernie 1 HacToguero otyeTa.

[aHHble 0 GanaHCoOBOW CTOMMOCTU OObEKTA OLIEHKM HE NMpeacTaBeHbl.

OGpemMeHeHus1, CBAA3aHHbIe C 00 bEKTOM OLLeHKMU.

OOBEKT OLIEHKN HE NMeET 0OpPEMEHEHUIA.

MmyLlecTBeHHbIe NpaBa, yunuTbiBaeMble NPy NPoBeAeHUN OLIEHKW.

Mpn oueHke oObekTa OLEHKa yyYuTbiBaeTcA NpaBo TpeboBaHMS Ha OOBLEKT OLEHKW, MpuHagnexaiiee
OOuwecTtBa C OrpaHM4YeHHOM OTBETCTBEHHOCTbI "YnpaBnsiowass komnanus "OPEOJT" [.Y. OO6bekT
cyntaeTcsa cBOOOOHBIM OT OrpaHNYeHuin (0bpemeHeHun).

Takum o6pa3om, Npu NpoBeAeHUN HaCTOsILLEN OLiEHKU CTOMMOCTb 00beKTa OLeHKU onpeaensinacb
Mcxoas M3 ycrnoBuUS MONMHOro nepexogda npaB TpeOGoOBaHMA OOBbEKTa OLEHKM MpPU OTYYXAEHUU
nocriegHero Ha OTKPbITOM PbIHKe.

2.3. O6bLwue NoHATUA

MNpaBo TpeboBaHUsA 3a40MKEHHOCTU KaK 06 bEKT OLEHKM.
1. VimywecTBeHHbIe npaBa kak 06beKTbl rpaXgaHckoro obopoTta

Cratba 128 TK P®, paouwasa nepeyeHb BUOOB OOBLEKTOB rpaxagaHCKoro obopoTa, npuumncnseT
MMYLLIECTBEHHbIE MpaBa K 0ObekTaM rpaxdgaHCKMx npaB Hapsdy C Bellamu, BKIHOYasl OEeHbIM U LiEHHble
oymaru, UHbIM MMYLLECTBOM, paboTamu u ycrnyraMu; OXpaHseMbiMK pesynbTaTaMmy UHTENNeKTyanbHON
OEeATenbHOCTU UM MPUPABHEHHBIMM K HUM  CpeACTBaMW  WHAMBMAYyanu3auun (MHTennekTyanbHas
COBCTBEHHOCTB); HEMaTepuarnbHbIMK Bnaramu.

OOHUM 13 OCHOBHBIX MPU3HAKOB OOBHEKTOB NMPABOOTHOLLEHUS SBMSIETCS TO, YTO TakMe OOGbEKTbl AOIKHbI
npeacTaBnsaTb ONpedeneHHy LEHHOCTb, KOTopas MposiBMsSieTCs B €ro CrnocobHOCTU yAoBNeTBOPATb
onpeaerneHHbIe PUANYECKN 3HaUMMble MHTEpPEeChl CybbLEeKTOB npasa. beaycrnosHo, 4To npasa TpeGosBaHus
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Takon maTepuanbHOM LEHHOCTbKO 006nagarT, YTO roBOPUT O TOM, 4YTO npaBo (TpeboBaHue) MoXeT
00BbEeKTOM rpaxgaHckoro oboporTa.

YkazaHHOe MomoXeHWe noATBep)KOaeTcs Hanvumem B rnaBe 24 [paxaaHcKoro Kogekca craTte,
cofepXallmx HopMbl 06 yCTyrnKe npaB TpeGoBaHus.

2. OcHoBaHue BO3HVKHOBEHWS npaB (TpeboBaHui)

CornacHo cT. 8 TK P® ocHoBaHWeM BO3HWKHOBEHWS rpaxgaHCKMX npaB u obsasaHHOCTEn sBnseTcs
AOroBOpP U MHblE caenku, ap.

Cratba 307 TK P® onpegensietr ocHOBaHWS BO3HUKHOBEHMS 00A3aTenbCTB - 9TO AOroBOpP, NMPUYMHEHME
Bpeda, HeocHoBaTenbHoe oboralleHne, nHole (4actb 2 1. 307 'K P®).

Takum obpa3om, 4OroBOp ABNAETCA OCHOBAHMEM BO3HUKHOBEHMUS MPaXAaHCKUX MpaB u 0b6s3aHHOCTeN, n
0653aTensLCTB.

"paxpaHckme npasa u 06sa3aHHOCTU, M 06a3aTenbCTBa BO3HUKAIOT MO NMOBOAY KOHKPETHOro 06bekTa.

B cuny obsasatenbcTBa 04HO NMUO (OOMKHUK) 0683aHO COBEPLUUTL B MOMb3y APYroro nuua (kpeguropa)
onpeeneHHoe OEWCTBME, Kak-TO: nepedaTb UMYLLECTBO, BbIMOMHMTbL paboTy, ynnaTtuTb AeHbrM U T.M.,
nmbo Bo3aepkKaTbCA OT OnpefenieHHoro AenCTBUSA, a KpeauTop MMeeT npaBo TpeboBaTb OT AOIMKHMKA
UcnosnHeHus ero obasaHHocTn (4. 1 cT. 307 TK PO).

Takum 06pas3om, MMyLLECTBEHHOE NpaBo, Hapsgy C MHbIM UMYLLECTBOM, - 3TO TO, MO MOBOAY 4Yero
BO3HMKalOT 0653aTenbLCTBA.

3. Obs13aTenbCTBO, Kak OCHOBaHME BO3HUKHOBEHMS MpaB TpeboBaHWM, CTPykTypa 06s3aTenbCTBEHHbIX
NPaBOOTHOLLUEHNN

MpaxxgaHckoe 3akoHOAATeNbCTBO YNOTPEONSeT NOHSATUE «00S3aTenbCTBO» B PasfUYHbIX 3HAYEHUsX, a
UMEHHO: 06513aTenbCTBO B LUMPOKOM CMbICIE, U Y3KOM, T.€. KOHKPETHbIX npaB TpeGoBaHus kpegutopa K
LOJKHUKY.

[loroBop MOXeT cogepxaTb (M Yalle BCEro COLEPXKMT) KOMMIIEKC MpPaB U KOPPECMOHAUPYHOLNX UM
obsizaHHOCTen. Tak, B [O0OroBope Kynnu-npoAaxu MOXHO BblAenUTb MNpaBo nokynaTtens TtpeboBaTb
nepegayM ToBapa W KOppecrnoHavpylLwy emy o00s3aHHOCTb npoaBua nepegaTe ToBap (nepsas
obs3aTenbCTBEHHAsA CBA3b). B pamkax aToro gorosopa CyLlecTByeT npaBo npofasua TpeboBaTb ynnathl
3a ToBap M 06a3aHHOCTb NOKyNaTens ero onnaTtuTb (BTopasa 0bs3aTeNnbCTBEHHAsA CBA3b).

KpeouTtopa n gomkHMKa MOXHO yKa3aTb TOJIbKO B MPOCTOM 00si3aTENbCTBEHHOM MPABOOTHOLLEHWM, @ HE B
pamMkax JOoroBopa B LiESIOM.

B cnoxHom 06s3aTensCTBEHHOM NPaBOOTHOLLIEHMU, KaKUM, Kak MpaBuio, SBNSeTCs AOroBOp, CYLLECTBYOT
CTOPOHbI, T.e. CyObEKTbI, HAAENEHHbIE Kak NpaBaMu, Tak U 06s13aHHOCTAMMU, T.e. KpeauTopbl U AOIHKHUKM
OAHOBPEMEHHO.

maBa 24 TK P® «llepemeHa nuy B obsizaTenbcTBe» npedycMaTpuBaeT MOPSOOK 3aMeHbl CTOPOHbI B
ofHOM 0653aTeNbCTBEHHOM MPaBOOTHOLLEHMN (OOMMKHMKA MMM KpeauTopa), a He CTOpPOHbl B AOroBope
(M nHoM o6s3aTenbCTBE B LUMPOKOM CMbICNE), KaKaasi U3 KOTOPbIX MOXET ObiTb U OOIDKHUKOM, W
KpeaMTopoM Mo pa3nuyHbiM 0ba3aTensCcTBam, OXBaTbiBAaEMbIM KOHCTPYKLMEN OQHOro JOroBopa.

B cT. cT. 382 - 390 TK P® gna obosHayeHus nvua, KOTOpOMy "mpuHagnexano” ycTynaemoe npago,
ucrnonb3yetcs TepMuH "kpeauTtop". KpeauTopom HasbiBaeTCs akTUBHLIN CYyObeKT, HadeNeHHbI npaBoM
TpeboBaTb COBEPLUEHMS OENCTBUIA (BO3AEpKaHNsI OT OENCTBUN) OT LOIDKHMKA.

B poroBope, cogepkaHuWe KOTOPOro COCTaBNsieT BCero ofHa rpaBoBasi CBsi3b, OAHO MNpoOCToe
006513aTeNbCTBO, MepeMeHa aKTUBHOW CTOPOHbl B 0bs3aTenbcTBe (kKpeautopa) sIBMSieTCS M 3aMeHOMN
CTOpOHbI B goroBope. MNMpumepom Takoro obsizaTenbCTBa SBMSETCA 3aeM: nepedadva npaea TpeGoBaHUs
APYromy nvuy o3HayaeT 3aMeHy CTOPOHbI B OFOBOpE - 3aliMogaBLa.

3avacTyio 006s3aTeNnbCTBEHHOE MPaBOOTHOLUEHWE SIBMNAETCA CIOXHbLIM, T.e. Kaxaas W3 ero CTOPOH
obnagaeT psooM npaB U HeceT psid obsizaHHocTeid. Bclo COBOKYMHOCTb psija BCTPEYHbIX MpaB U
006513aHHOCTEN CTOPOH crieyeT paccMmaTpuBaTb Kak OAHO NpaBoBoe OTHoweHue. OThenbHble npaea
CTOpPOH 006si3aTernbCTBa B topuandeckon nutepaType o603Ha4YaloT TePMUHOM «MpaBoMouunsi». Mpyu aTom
yKa3blBaeTCsl, YTO OHU BXOASIT B COCTaB CyObHEKTMBHOIO MpaBa, OT/IMYAIOLLEroCs CrOXHbIM CTPOEHMEM.
Mpy nepemeHe nny B 06s13aTeNbCTBE U3MEHSIETCSI €0 CyObEKTHBIN COCTaB, CUCTEMHBIE XKe CBS3UN Mexay
NpaBoOMOYMAMM M 0BA3AHHOCTAMMN COXPaAHSAIOTCS.

K BHOBb 3acTynatoLliemy nuuy mno [OoroBopy YCTYMNku npaBa TpeboBaHMSI MEPEXOAUT He OTAeNbHoe
npaBoMoune BbiObiBatowero nuua (npaBo TpeboBaHMsA), a BCS COBOKYMHOCTb €ro MnpaBOMOuYUNA,
UMeILLIasCsa B HAaNM4YMM Ha MOMEHT nepexoaa.

4. lNoHATne npaBa (TpeboBaHus)
B paxxgaHckom kodeKkce OTCYTCTBYeT onpeaerneHve npasa TpeboBaHus (ToYHee npasa (TpeboBaHus).

lMpu sToM 3akoHogaTenb ynotpebnset noHsaTue npaea (TpebosaHus) B HopMmax rnasbl 24 K P®. Tak, B
cuny ct. 382 'K P® npaso (TpeboBaHue), npuHaanexatiliee Kpeautopy Ha OCHOBaHWM 00s3aTenbCcTBa,
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MOXeT BbITb NepedaHo MM Apyromy nuuy no caesnke (ycTynka TpeGoBaHUs) Unn NepenTn K Apyromy nvuy
Ha OCHOBaHWUW 3aKOHa.

Mpu aHanuse Hopm o6 ycTynke npaBa (TpeGoBaHWUs), MOXHO cAenaTb BblBOA, YTO TpeGoBaHue - 3TO He
npaeo cyGbekTa noTpeboBaTb, a To, Ha NMosyYeHne Yero NpeTeHayeT (MpUTs3aeT) NpaBoMOYHOe N1UO, T.e.
WCMOSTHEHUS Yero OH (MpW HacTyNEHUV onpeaeneHHbIX YCIoBUi) MOXeT NoTpeGoBaTh 0T 06513aHHOMO ero
npaBoM finua, onvpasicb Ha NPUHYAUTENbHYO CUMY roCcyaapcTBa.

MMpn 3TOM HEOBXOAMMO TONBKO MMETHL B BUAY, YTO MpWU YCTyNKe NpaBa B NOpPsiAKe, NPeAYyCMOTPEHHOM [11.
24 TK PO, kak npakTuka, Tak U Teopus UCXOASAT M3 TOro, YTO LleCcCust A0MycKaeTCs TOMbKO B OTHOLLUEHUU
npaBa, BO3HMKLLIENO U3 0b6s3aTenbCTBa.

CornacHo nyHkTy 4 ctateum 454 TK PO Kk npogaxe MMyLLECTBEHHbIX MpaB MpUMEHSOTCA obume
NOSOXEHUS O Kynre-npogaxe, eCNv MHOE He BbITEKAET U3 COAEPXKaHMSA U XxapaKkTepa 3TUX Npas.

Mpn 3aTOM MO MoBoAdy MpU3HaHUSA 3a NpaBaMu (TpeboBaHWSIMM) BELLHO-MPABOBOrO cTaTyca CyLlecTByeT
HECKONbKO TOYEK 3PEHUS OT MOJSIHOMO OTPULAHUSA MX BELLHO-NPaBOBOW MPMpoAbl 4O NPU3HaHUA npasa
COOCTBEHHOCTU Ha NpaBo TPeboBaHMA («NPaBO Ha MPaBO») M PasnMuMsa NpaBa Kak cogepXaHusa 1 npasa
Kak oObekTa.

B ntobom cnyyae, umest matepuarnbHyto LEHHOCTb NpaBa (TpeboBaHus), SsBNSSACL NO CBOEW CyTW NpaBaMu
00653aTenNbCTBEHHLIMU, B TOXE BpPEMS SIBNAOTCA 0OBbEKTOM CAENOK, HApsay C MHbIMU UMYLLECTBEHHBLIMU
(Hanpumep, BeLLHbIMW NpaBamm)

BbiBoa: npaBo (TpeboBaHMe) SIBNAAGTCA  CaMOCTOATENIbHbIM  OOBLEKTOM  rpaXAaHCKUX
NPaBOOTHOLLUEHUNA, Hapsay C BelwlaMu U UHbIMU CyObeKkTamMu, a, crnefoBaTesibHO, U OGBLEKTOM
OLEeHKM, C OroBOpKOM 00 00s3aTenbCTBEHHO-NPAaBOBOM XapaKTepe ero BO3HMKHOBEHUA U
perynupoBaHus.

2.4. OnucaHme KOnmn4YeCcTBEHHbIX U Ka4eCTBEHHbIX XapakKTepucTtuk 06 beKTa OLEHKH

ConupapHas 3agomkeHHoCTb Ob6wectBa C OrpaHUMYEHHOW OTBETCTBEHHOCTbK «XaHTbl-MaHcuinck
CrtponPecypc» n AkumoHepHoro obuwectesa «HOropckoe Ynpasnenne WVHBeCTULMOHHO-CTpPOUTENBHLIMU
Mpoektamn» B nonb3dy OO6LecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO "YMpaBnsawLwas KOMMaHWUst
"OPEON" A.Y. no mupoBomy cornaweHuio ot 05.08.2011 r. no geny A75-183/2011 n no mmpoBomy
cornawenuto ot 20.10.2011 r. no geny A75-9704/2010.

[aHHble 00 0ObeKTe OLEHKN npeactaBlieHbl HAXE:

[aHHble 06 06 bLEeKTe OLEeHKU

HavmeHoBaHMe xapaKTepucTUKn 3HauyeHue

O6wectBa C OrpaHNYEHHOW OTBETCTBEHHOCTbIO  «XaHTbI-
MonHoe pmpmMeHHoe HaMeHoBaHue MaHcuiick CtponPecypc» (OTBeTunk 1)

opraHusaumn-aosiKHNKa AkumoHepHoe obuecTBo «HOropckoe YnpasneHue
MHBecTnumoHHo-CTpouteneHbiMy Npoektammn» (OTBETUMK 2)

MwupoBoe cornawenue ot 05.08.2011 r. no geny A75-183/2011
Mwuposoe cornawenune ot 20.10.2011 r. no geny A75-9704/2010

Heonnata HomMuHanbHOM cTOMMOCTM obnuraumii OO6uiectBa ¢

OcHoBaHuMe A5 B3bICKaHUS 3a0IKEHHOCTM

OrpaHNYeHHON OTBETCTBEHHOCTbIO «XaHTbl-MaHcwuiick
CtponPecypc» cepum 01 (rocyaapCTBEHHbIN PErncTpauyOHHbIN
MepBonpuymHa (MCTOYHUK) BO3HUKHOBEHUS Homep 4-01-36267 ot 22.06.2007) B konuyectee 859 599 wrT. 1
3a0JKEHHOCTM cepun 02 (rocyaapCTBEHHbIV PErncTpaLMoHHbIn HoMep 4-02-

36267 ot 29.04.2008) B konuyectBe 1870696 wWT., CyMMbI
COBOKYMHOIO HaKOMMEeHHOro KynmoHHOro [foxoda 3a nepwog,
NPOLEHTOB 3a NOMb30BaHNE YY>XUMWN [EeHEXHbIMU CPEACTBaMM.

3 469 949 282,75 pyb., B TOM uucne:

Cymma 3a40/mKeHHOCTM NO COCTOSIHWIO Ha AaTy - OCHOBHas CyMMa 3afdOIDKEHHOCTM (OCHOBHOW [ONr) —
OLIEHKM 2 952 894 891,95 py6.;

- BEMNMYMHA Ha4ucneHHbIx npoueHToB — 517 054 390,80 py6.

- OCHOBHasl cymMMa 3af0SKeHHOCTM (OCHOBHOWM [OSr) noralaeTcs
cneayowum obpasom:

Mpach - 912 000 000 py6. po 31.12.2021 r;
pacvk noraweHnss 3ag0SMKEHHOCTH B .
COOTBETCTBUM C MUCbMOM ncx. Ne 973-1 - 1100 000 000 pyb. po 31.12.2022 1.,

oT 25 mast 2018 r. - 940 894 891,95 py6. 0o 31.12.2023 r.

- MpOLUEeHTbl, Hayucnsiemble Ha OCTAaTOK OCHOBHOW CyMMbl
3a[l0/DKEHHOCTM  (OCHOBHOW [[ONr), A0 MOSMHOrO MoraweHns
3a[j0/DKEHHOCTU, norawarTcsa B cpok Ao 31.12.2024 r.
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HanmeHoBaHMe xapaKTepucTUKMn 3Ha4yeHune

MpoueHTHas cTaBka, HauMcnsieMas Ha 0cTaTok
3a10/MKEHHOCTWN, B COOTBETCTBUMN C MUCbMOM He onpefeneHa
ncx. Ne 973-1 ot 25 masa 2018 r.

lMpaBa TpeboBaHMs Ha conuaapHyr 3agormkeHHocTb ObuecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTBIO
«XaHTbl-MaHcuick CtporiPecype» u AkuuoHepHoro obuectsa «tOropckoe ynpasneHue VHBECTULMOHHO-
CrtpoutensHbiMu Npoektammy» B nonbdy O6LlecTBa C OrpaHNYeHHON OTBETCTBEHHOCTLIO "Ynpaenstowas
komnaHus "OPEOJT" [.Y. onpegeneHbl ycrioBusAMu MupoBoro cornawexHus ot  11.04.2011 r,
YyTBEPXXOEHHOrO onpeaeneHmem ApbutpaxHoro cyga XaHTbl-MaHCUINCKOro aBTOHOMHOro okpyra — Korpel
no geny Ne A75-1109/2011 n ycnosusamm

B cooteetctBUM ¢ [JoroBopom Ne PC-18/06-25 BO3Me34HOro okaszaHusl OLEHOYHbIX YCRYr OT «28» WIOHSA
2018 r. Benn4ynHa 3aJ0MMKEHHOCTM MO COCTOSIHUIO Ha [aTy OLeHKM cocTaensieT 3 469 949 282,75 pyb. (13
KoTopbix, 2 952 894 891,95 py6. cymMMa OCHOBHOWM 3ad0fmKeHHOCTM (OCHOBHOro gornra) n 517 054 390,80
pyb. BENMYMHA Ha4YNCNEHHbIX MPOLEHTOB).

Tak kKak conuaapHbIM OTBETYMKOM (OOMMKHMKOM) MO 3agospkeHHocTn OOfwectBa € OrpaHU4EeHHON
OTBETCTBEHHOCTbIO  «XaHTbl-MaHcuiick CtporPecypc» B nonb3dy O6uwectBa C  OrpaHUYeHHOMN
OTBETCTBEHHOCTbIO "YnpaBnsitowasa komnanua "OPEOIN" [1.Y. onpegeneHHOM YCNoBUMSMUM MUPOBOTO
cornawenunsa ot 05.08.2011 r., yTBepXXaeHHoro onpegeneHnemMm ApobutpaxHoro cyga XaHtbl-MaHcunckoro
aBTOHOMHOro okpyra — HOrpbel no geny Ne A75-183/2011 u ycrnoBvsiMM MUPOBOFO COrMalleHUs OT
20.11.2011 r., yTBepxaeHHoOro onpegeneHnem ApbutpakHoro cyga XaHTbl-MaHCUCKOro aBTOHOMHOMO
okpyra — tOrpel no geny Ne A75-9704/2010, asnsetca AkumoHepHoe obLlectBo «tOropckoe YnpasneHve
MuBecTuumoHHO-CTpouTensHbiMn  [lpoekTtamn», TO BCe obA3aTensCcTBa MO 3a40MKEHHOCTU
pacnpocTpaHsitoTcd UM Ha AkumMoHepHoe obliectBo «Hropckoe YnpaeneHne WHBeCTULMOHHO-
CtpoutenbHbiMu [NMpoekTamm».

HaHHoe obcToATenbCTBO NoATBEpPXKAAeTCA NMcbMOM AkuUmMoHepHoro obuectBa «HOropckoe YnpaBneHue
MHBecTuLmoHHO-CTponTteneHbiMu Mpoektamu» Ne 973-1 ot 25 maa 2018 r.

2.5. ®uHaHcoBas UHOpMaLUsa OOMKHUKOB

2.5.1 AHanu3 (puHaHCOBbIX pe3yNibTaTOB AOMKHUKOB

B pamkax HacTosiLen OLEHK/ MPOBOAMIICA aHanuM3 UHaHCOBBLIX pe3ynbTaToB AKUMOHepHOro obLiecTtsa
«HKOoropckoe YnpaeneHue HBecTuLMoHHO-CTponTeneHbiMu Mpoektammny.
AHanun3 oMHaHCOBbLIX pe3ynbTaToB AMUTEHTA MPOM3BOAUTCA CO CreayLWMMN Lensamun:
e YCTaAHOBUTb XapakTep U3MEHEeHWs BaroBOW BbIPYYKM IMUTEHTA B PETPOCNEKTUBHOM nepuoae u
nccnegoBath (PakTopbl, BMSAOLWNE HA U3MEHEHWE yKa3aHHOro nokasaTens;
e  YCTAHOBUTb OMHAMWKY U3MEHEHMS NpMOLINM OT Npodax (Npmnbbinu oT peanu3auum - Sales Margin) n
nccnenoBath (PakTopbl, BIMSAIOWNE HA YKa3aHHbIN nokasaTerb;
e  YCTAHOBUTb AMHAMWKY U3MEHEHMS NpubbINM Ao HanoroobnoxeHus (EBIT) n nccnepoeatb chaktopsl,
BNUSIOLLME HA yKa3aHHbIN NokasaTens;
e caenaTb BblBOAbl O BO3MOXHOCTM WCMNOMb30BaHWS [aHHbIX PEeTPOCNEeKTUBHOIO nepuoda Ans
peLleHns 3agadm NPorHo3npPoBaHMS NePCnekTUBHbBIX AEHEXHbIX MOTOKOB.
Mpn NpoBeaeHUN HaCTOSALLEN OLEHKMN B KayeCTBe MCXOAHbIX AaHHbIX Ans obwero aHanusa (puHaHCOBbIX
pe3ynbTaToB MCMOMb30BanNuch CNeaylLne NCXOAHbIE AaHHbIE!
e [OaHHble Oyxrantepckoro y4veta (Popma Ne 2 «OTyeT 0 MpubbINAX M yObITKax») 3a nepuoa c
31.12.2010r. no 30.09.2018 .
WNcTopuuecknii oTyeT o npmnbbinsx 1 ybbiTkax npeacTasneH B Tabn. 2.

Tabnuua 2.
UcTopuueckum otyeT o npubbinsx n yobitkax AO «HOrpallHBecTCTponlpoekT» (TbiC. py6.)

HaumeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
nokasartenen 2010. 2011 . 2012r. 2013r. 2014r. 2015 . 2016 . 2017 . 2018rr.

Bbipy4ka oT peanusauuu 808 838 879 286 852 694 441 326 771073 823 823 962 352 936 456 337535
CebecTonmMocTb -740 357 -1124628 -757 508 -373 210 -502 566 -404 701 -487 577 -849 084 -276 642
Banosasi npubbinib 68 481 -245 342 95 186 68 116 268 507 419 122 474 775 87 372 60 893
Kommepyeckue pacxoabl -31 322 0 -13 267 -26 510 -23 125 -16 759 -72 221 -66 542 -36 285
YnpaBneH4eckne pacxoabl -6 890 0 -3 119 -3971 -5 946 -5 215 -9 080 -9797 -5 040
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HaumeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
nokasartenen 2010. 2011 . 2012r. 2013r. 2014r. 2015r. 2016 . 2017r. 2018r.

Mpu6binb (y6bimok) om

30 269 -245 342 78 800 37 635 239 436 397 148 393474 11033 19 568
npodax
[MpoueHTbI K NonyYyeHunto 0 6519 49 995 -90 551 816 163 8 440 1093 101
MpoueHTsbl K ynnate =377 777 -55 741 -11 391 16 665 -80 397 -126 820 -523 901 -338 024 -214 710
Roxopel ot yuactus & Apyrix 0 114889 2538294 345110 385186 142060 0 0 0
opraHmsauuax
Mpoyne onepaumnoHHble AoXoabl 61 270 869 424 579 084 365 503 1875 393 581 752 420 375 977 103 341 002
[Mpoune onepaumoHHble pacxoAbl -617 675 -1752387 -1047412 -1449468 -1627745 -918944 -789 578 -835 940 -341 082
MpuGke (y661mok) do 903913 -1062638 2187370 -775106 792689 75359  -491190 -184735  -195121
Has102006/10)KeHUs1
TekywWwuin Hanor Ha NpubkINb 0 =77 949 0 0 0 0 0 0 0
OTnoXeHHble Hanorosble 0 0 22 118 1537 21709 0 0 0
obs3aTenbcTea
OTNOXEHHbIE HAMOroBblE aKTUBbI 0 187 037 -88 277 153 217 -199 903 0 48 488 41 507 52 087
Mpoyee -388 -1977 -71 -6 692 7 0 -104 712 0 0
Yucmas npubbinb -904 301 -955527 2099000 -628 699 591 256 53 650 -547 414 -143 228 -143 034

Uemoynruk: 1. JaHHble, npedocmasneHHble 3aka3qyukom.

CKOMMUINPOBAHHBIA MCTOPUYECKUA OTYET O Mpubbinsax u ybbiTkax ObwecTBa npeacTtaBneH B Tabn. 3.
CpaBHuTenbHble OpMbl (BEPTUKaNbHas M ropu3oHTanbHasi) CKOMNUIMPOBAHHOIO UCTOPMYECKOTO oT4eTa
0 nNpubbInax n yobiTkax ObLiecTBa npeactaeneHsl B Tabn. 4 u tabn. 5.

Tabnuua 3.
CKOMMUNUPOBaHHbLIN UCTOPUYECKUM OTYET O NpubLINsAX U yobiTkax AO «OrpalHBecTCTponlpoekT», (Thic. pyo.
HaumeHoBaHue 31. 31.12
nokasarenen 2014 2016 r.

Bbipyyka (Sales) 808838 879286 852694 441326 771073 823823 962352 936456 337535
Cebectonmocts peamusaumn (663 746357 1 104628 757508 -373210  -502566 -404701  -487577  -849084  -276 642
amopTusaumn)
ﬁg’:g:;” npubsine (Gross 68481  -245342 95186 68116 268507 419122 474775 87372 60 893
Kommepyeckue n
oBiLerpMeHHbie -38 212 0 16386  -30481  -29071  -21974  -81301  -76339  -41325
(ynpaBneH4yeckue) pacxoapl
Mpoune poxoabl/pacxofpl (HETTO) 0 0 0 0 0 0 0 141 163 -80
Z’;‘r’;:')”" om peanusayuu (Sales 5 569 45312 78800 37635 239436 397148 393474 152196 19488
Mpoume BHEpeans. AoXofe! 556405 -882963 -468328 -1083965 247648  -337192  -369 203 0 0
pacxopbl (HETTO)
[pubbine, do Hanozos, npou. U 5yq 135 175305 -389528 -1046330 487084 59 956 24271 152196 19488
amopmu3ayusi (EBITDA)
AmopTuzauus H/g, H/g H/Q H/Q H/g, H/g H/g H/Q H/O
OnepayuoHHas mapxa (EBIT) 526136 -1128305 -389528 -1046330 487084 59956 24271 152196 19488
MpoueHTb! k ynnate 377777 55741  -11301 16 665 80397  -126820 -523901 -338024 -214 710
MMpoueHTbI K NoNyYyeHuto 0 6519 49 995 -90 551 816 163 8 440 1093 101
Hoxopei ot yacTus 8 Apyrux 0 114889 2538294 345110 385186 142 060 0 0 0
opraHusaymax
?":PE’;’%"’”" 00 Hano2006NOKEHUA 543913 1062638 2187370 -775106 792689 75359  -491190 -184735  -195121
Eﬁ;fer;; MpubLINb 1 AHANOTVMHBIE 300 107111  -88370 146407 -201433  -21709  -56224 41507 52 087
Yucmas npu6bine 904301 -955527 2099000 -628699 591256 53650  -547414  -143228  -143 034
Ucmoynruk: 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdyemsl OueHujukKa.

Tabnuua 4.

CKOMNUNMUPOBaHHbIA UCTOPUYECKUI OTHET 0 NpPUbLINAX n yobiTkax AO «lOrpallHBecTCTpomlpoekT»,

Bbipyuyka (Sales)

CebecTonmocTb peanusauum (6e3
amopTusaumn)

Banosasi npu6binb (Gross
margin)

100,0%

-91,5%

8,5%

100,0%

-127,9%

-27,9%

100,0%

-88,8%

11,2%

100,0%

-84,6%

15,4%

(BepTUKanbHas cpaBHUTeNbHas hopm

HaumeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12.
rnokasartenen 2010. 2011 . 2012r. 2013r. 2014r.

100,0%

-65,2%

34,8%

100,0%

-49,1%

50,9%

100,0%

-50,7%

49,3%

100,0%

-90,7%

9,3%

31.12. 31.12. 30.09.
2016 . 2017 r. 2018'r.

100,0%

-82,0%

18,0%
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HaumeHoBaHue 31.12 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
nokasartenen 2010r 2011 . 2012r. 2013r. 2014r. 2015r. 2016 . 2017r. 2018r.

Kommepueckue n

oBLLepUPMEHHBIE -4,7% nla -1,9% -6,9% -3,8% 2,7% -8,4% -8,2% -12,2%
(ynpaBneH4eckue) pacxoapl
Mpoune poxonbl/pacxoabl (HETTO) -68,8% -100,4% -54,9% -245,6% 32,1% -40,9% -38,4% 15,1% 0,0%
n’},’;‘r’;;')”" om npodax (Sales 65,0%  -128,3%  -457%  -237,1%  63,2% 7,3% 2,5% 16,3% 5,8%
ggg:g':;?f;ii?m' HoXone! nia 13,1% 297,7% 78,2% 50,0% 17,2% nia n/a nia
ggggmﬂ:aﬁ:?gg?&’)’m“' u 65,0%  -1153%  252,0%  -158,9%  113,1% 24,5% 2,5% 16,3% 5,8%
AwmopTuzauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) 65,0%  -1153%  252,0%  -158,9%  113,1% 24,5% 2,5% 16,3% 5,8%
MpoueHTsbl K ynnate -46,7% -6,3% -1,3% 3,8% -10,4% -15,4% -54,4% -36,1% -63,6%
MMpoueHTbI K NonyYyeHuto n/a 0,7% 5,9% -20,5% 0,1% 0,0% 0,9% 0,1% 0,0%
ﬂgfa"fmba'ﬁ”’;‘f“”” B Apyrux nla 13,1% 297,7% 78,2% 50,0% 17,2% n/a nla nla
Mpubbine 0o Hanozo06MOKeHUS 111 g0y 120905  2565%  -175.6%  102,8% 9,1% -51,0% -19,7% -57,8%
(EBT)
?ﬁ:fg;; MPUGLINb 1 HANOTVNHBIE () 1o, 12,2% -10,4% 33,2% -26,1% -2,6% -5,8% 4,4% 15,4%
Yucmasi npu6bins -111,8%  -108,7%  2462%  -142,5% 76,7% 6,5% -56,9% -15,3% -42,4%
Ucmoynruk. 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdemsl OueHuukKa.

Tabnuua 5.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTHET O NpUbbLINAX U yobiTkax AO «lOrpalHBecTCTpomlpoekT»,

r M30HTan
HaumeHoBaHue
nokasareneun

bHas CpaBHUTeJNIbHaA (PO

Ma
31.12. 31.12. 30.09.
2016 . 2017r. 2018r.

31 12.
2013 r.

Boipyuka (Sales) 83,3% 8,7% -3,0% -48,2% 74,7% 6,8% 16,8% 2,7% -49,4%
gzggf;g:mj’; bpeanvzaunm (663 5, oo, 51,9% -32,6% -50,7% 34,7% -19,5% 20,5% 74,1% -53,6%
g:\’r’;’i‘?s” npubsine (Gross 251,0%  -458,3%  -138,8%  -28,4% 294,2% 56,1% 13,3% -81,6% -13,6%
Kommepyeckue n
obLLerpMeHHbie 53,6%  -100,0% n/a 86,0% -4,6% 244%  270,0% -6,1% -23,1%
(ynpaBneH4eckue) pacxogpl
Mpoune poxoabl/pacxofpl (HETTO) -182,6% 58,7% -47,0% 131,5% -122,8% -236,2% 9,5% n/a n/a
n’;’,’;‘r’;i;’)”" om peanusayuu (Sales ;96 100 11450 -65,5% 168,6%  -146,6%  -87,7% -59,5% -61,3% 16,8%
gg::;:b??fgii’;”a' HOXOAE! nla n/a 2109,3%  -86,4% 11,6% -63,1%  -100,0%  -100,0%  -100,0%
gzggﬂzgaizgj’;gfggk’;”°”' U 196,4% 92,6% 312,0%  -132,6% = -224,4%  -76,8% -88,0% 527,1%  -92,5%
AmopTuzaums n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHnHas mapxa (EBIT) -196,4%  92,6%  -312,0%  -132,6%  -224,4%  -76,8% -88,0% 527,1%  -92,5%
MpoueHTsbl K ynnate -60,5% -85,2% -79,6% -246,3% -582,4% 57,7% 313,1% -35,5% -21,1%
TMPOLEHTI K NOMyYeHIIo -100,0% nla 666,9%  -281,1%  -100,9%  -80,0%  5077,9%  -87,0% -88,1%
ﬂgfa‘fmba':i”ﬁfcm" B Apyrux nla nla 2109,3%  -86,4% 11,6% 63,1%  -100,0% nla nla
;-":!’B”g"’"" 00 Hanozo06IOKeHU 1,3 74 17,6% -305,8%  -1354%  -202,3%  -90,5%  -751,8% = -62,4%  -1525,3%
?ﬁ:%:‘; MpubLIN M AHANOTVNHBIE 16 g0 _57705,0%  -1825%  -2657%  -237,6%  -89,2% 159,0%  -173,8%  331,1%
Yucmas npubbinb 152,3% 5,7% 319,7%  -130,0%  -194,0%  -90,9%  -1120,3%  -73,8%  -183476,9%

Ucmoynruk: 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdemsl OueHuwuka

B obwem cnyyae MOXHO BbIOENUTH CreaylolMe BapuaHTbl U3MEHeHUst (DUHAHCOBBLIX pPe3yNbTaToB
3MUTEHTA: POCT; CHWXKEHME, pa3HOHarnpaefeHHasi guHamMuka (C HanuMuMem WM OTCYTCTBMEM YETKOW
nepvoamnsaumm pocta/CHMXKEHNs nokasaTens).

1. WccnegoBaHne AVHAMUKUM U3MEHEHWUS BanoBOW BbIPYYKM 3MUTEHTA B PETPOCNEKTUMBHOM MNepuoae u
daKkTopOoB, BNUAKOLIMX HA M3MEHEHME YKa3aHHOro nokasarens.

B peTpocnekTMBHOM nepvofe AuHaMuKa M3MEHEHUS BarnoBOW BbIpyykM Oblna pasHoHanpasneHHas. Ha
OWHaMUKy W3MEHEHMs1 BasnioBOW BbIPYYKM BMAWSIOT 3Tanbl peanu3auun  CTPOUTENbHbLIX MPOEKTOB,
peanuayemMbiX SMUTEHTOM.
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2. ViccnegoBaHve AMHAMUKU M3MEHEHUS Npubblin oT npoaaK (npubbiniv oT peanusaumm - Sales Margin) n
(hbakTopOB, BNIMAKLLINX HA YKa3aHHbIN MOKa3aTenb.

AHanu3s npeacTaBneHHbIX Bbille AaHHbIX (CM. Tabr. 5) nokasbiBaeT, YTO AMHAMMUKA M3MEHeHUs NpUGLINK
oT peanusauuu (Sales Margin) aMuUTeHTa B pPeTpPOCNEKTMBHOM Mepuoge Obina pasHoHanpasneHHon. Mo
uToram nocriegH1X NepUOLOoB AaHHas AMHaAMMKa oTpuuaTenbHas.

3. VlccnegoBaHve AMHAMUKU M3MEHeHUsa nNpubbinn go Hanoroobnoxenus (EBIT) 1 dakTopoB, BAUAIOLLUX
Ha yKasaHHbIN NnokasaTeb.

AHanus npeactaBieHHbIX Bbllle AaHHbIX (CM. Tabn. 5) Nnoka3biBaeT, 4YTO WU3MEHEHUe I'Ipl/l6bIJ'II/I no
HanoroobnoXxeHns (EBT) SMUTEHTa B PETPOCNEKTUBHOM Nnepuoae nMmeeT padHoHanpaBieHHY0 ANHAMUKY.
Mo ntoram nocnegHux nepmnogoB AaHHaA AMHAMKUKa oTpuuaTesibHasa.

4. WccnegoBaHue BO3MOXHOCTM MCMNONb30BaHMS AaHHbLIX PEeTPOCNEKTUBHOINO nepuoaa Ans peLleHus
3aga4yn NporHo3npoBaHnA NeEPCNEeKTUBHbLIX AEHEXHbIX MOTOKOB.

AHanus npeacTaBfieHHbIX OaHHbIX MOKa3bliBaeT, 4YTO pPEeTpPOCNeKTUBHble OaHHble WCNosib3oBaTb A4
peweHna 3agayvn NnporHo3npoBaHNA NepcnekTUBHbIX AEHEXHbIX MOTOKOB HE npeactaBideTCcA BO3SMOXHbIM
B CuUIny CyweCTBeHHOro UsSMeHeHna guHaMnkn 0oxonoB 1 pacxogoB SMUTEHTA.

2.5.2 AHanus CTPyKTypbl akTUBOB U 06513aTeNLCTB AO/MKHUKOB

B pamkax HacTosien OueHKM NMPOBOAWICHA aHanu3 CTPYKTYPbl aKTMBOB M 0083aTensCTB AKLNOHEPHOro
obuwectBa «HOropckoe YnpasneHue VHBecTuynoHHo-CtponTenbHbiMu MpoekTammy.

AHanu3 CTpyKTypbl akTMBOB U 0653aTeNbCTB AMUTEHTa NPOU3BOAMTCS CO CNedyoWnMN LENSMU:

e YCTAHOBUTb XapakTep U3MEHeHUs BankoTbl banaHca aMnTeHTa B peTPOCNEKTUBHOM NEPUOAE;

e  YCTAHOBWUTb XapakTep U3MEHEHUS CTPYKTYPbl NCTOYHNKOB (DOPMUPOBaHUSA aKTUBOB;

e YCTAHOBWUTb XapakTep U3MEHEHUS CTPYKTYpPbl aKTUBOB AMUTEHTA;

e  YCTAHOBUTb NMepeYeHb aKTMBOB U 00S3aTENbCTB AMUTEHTA Ha AaTy OLEHKM.
Mpn NpoBeAeHUN HACTOSALLEN OLIEHKN B Ka4eCTBE MCXOAHbLIX OAHHBLIX A5a obwero aHannsa UHaHCOBbIX
pe3ynbTaToOB UCMOMb30BaNuch CNeaylLINe NCXOOHbIE AaHHbIE:

e [paHHble OyxranTtepckoro yyeta (Popma Ne 1 «Byxrantepckuin 6anaHcy) 3a nepmog ¢ 31.12.2010 r.

no 30.09.2018 .

UcTtopnueckuin GanaHc un cpaBHuTenbHaa ¢opma mcropmyeckoro b6anaHca npeacrasneHbl B Tabn. 6 u
Tabn. 7 COOTBETCTBEHHO.

Tabnuua 6.
CkoMnunupoBaHHbIN uctopuveckun 6anavc AO «lOrpallHBecTCTpomlpoeKkT», Thic. pyo.
. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.

Haumenosauve nokasatenedt | o019 | 2011r. [ 2012r. | 2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r.
HemartepuanbHble akTuBbl 113 0 0 0 0 0 0 0 0
Pe3ynbTaThl UcCnenoBaHuii n 0 0 0 0 0 0 0 0 0
pa3paboTok
HemaTepmaanble nounckoBbie 0 0 0 0 0 0 0 0 0
aKTUBbI
MaTepuanbHble NOUCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0 0
OcHoBHble cpeacTBa 1002 427 147 779 13501 26 725 1159 993 875 170 65
He3aBepLueHHOe CTpoUTENLCTBO 6838334 6186208 0 0 0 0 0 0 0
HoxonHble BOKEHNS! B MaT. 8048 5921 3777 1759 2108 2042 19 073 9836 1935

LieHHOCTN

[lonrocpoyHble rHaHCOBbIE
BNOXEHNS

2599 670980 3610630 3473911 3226952 3003643 2855130 2711330 2712288
OTNOXEHHbIEe HanoroBble akTVBbI 273 900 461 262 372543 525 759 325 856 325 856 233154 274 661 326 748
Mpoune BHEOBOPOTHbIE aKTVBbI 0 0 3292843 4502906 1665487 1096812 2536775 1765143 1639363
HNmozo eHeobopomHbie akmuebl 8 125421 7472150 7293294 8531060 5221562 4429346 5645007 4761140 4680399
3anachbl 569 286 291 223 487 491 294 896 524340 1130943 1271448 563785 353 410

HAC no npnobpeTeHHbIM

LGHHOCTSM 919 466 662 552 419 996 481 846 542 265 442718 288 853 177 433 173323

[le61TOPCKas 33A0MKEHHOCTE 1757849 5915603 5550893 2075372 1580711 3759783 456039 503257 740900
Kparkocpounele (puarcossie 52662 178241 599438 29000 0 0 0 0 0
BINOXEHUA

[leHexHble cpeacTea 38740 344798 51448 184254 621349 239702 26140 10591 1208
Mpoune 060pOTHbIE aKTVBbI 2785 26 799 7 497 80418 151 632 105 505 5 0 0
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o 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017 . 2018r.

Mmozo o6opomHbie akmugbl 3340788 7419216 7116763 3145786 3420297 5678651 2042485 1255066 1268931

BANNAHC 11 466 209 14891 366 14410057 11676846 8641859 10107997 7687492 6016206 5949330
AKUMOHEepHbIV kanuTan 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000
Co6CTBEHHbIE akumu, 0 0 0 0 0 0 0 0 0
BbIKYNMEHHbIE Y aKLIMOHepoB

[o6aBoyHbIN kKanuTan 0 0 0 0 0 0 0 0 0
Pe3epsbl 3000 3000 3000 0 0 0 0 0 0
Mpubbink / (yObITKM) NpoLunbIx net 0 0 0 0 0 0 0 0 0

Mpubbinb / (yObITOK) OTHET.
nepuoaa

Mmozo co6cmeeHHbIl kanuman -1 223 883 -2 101 462 -2 462 -631 162 -39 908 13745 -533746  -676974  -820008

-2226883 -3104462 -1005462 -1631162 -1039908 -986255 -1533746 -1676974 -1820008

OonrocpoyHble 3aémMHble cpeactsa 1716 195 1124984 379 408 415123 1639377 1049110 3768356 3575558 3704920

Mpoure fonrocpoyHble

0 0 2490313 6534482 5374893 5057198 2014573 1763680 1969437
obsizaTtenbcTBa

OTnoxeHHble Hanorosble

13 042 13172 13077 13 196 14732 14732 0 0 0
obszaTenbcTBa

Mmoezo donzocpoyHbie

1729237 1138156 2882798 6962801 7029002 6121040 5782929 5339238 5674357
o6s3amenbcmea

KpaTkocpoyHble 3aéMHble
cpeacTea

Kpeautopckas 3afomKeHHOCTb 4008724 10071696 11528736 1665617 1051840 3357860 503 687 298 028 257 192

518 261 16 123 0 445 810 2 93 577 331337 54 0

Hoxoabl 6yayLumx nepmoaos 0 0 0 100 960 600 921 30 295 0 39013 30371
Mpoune obs3aTenscTBa 6433872 5766 852 986 3132820 0 491480 1603285 1016847 807418

Mmozo kpamkocpos. 10960857 15854 671 11529722 5345207 1652763 3973212 2438309 1353942 1094 981

ob6sizamesnibcmea
BAJTIAHC 11466211 14891 365 14410058 11676846 8641857 10107997 7687492 6016206 5949 330
UcmoynHuk: 1. JaHHble, npedocmasieHHble 3aka3qyukom.
Tabnuua 7.
CkoMmnunupoBaHHbIN nuctopmnyecknm 6anaHc AO «KOrpalHBecTCTponlipoekT» (CpaBHUTEeNbHas
HaumeHoBaHue nokasatenen S x
2011 .
HemartepuanbHble akTuBbl 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTatel uccnieAoBaHmi 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
paspaboTok
Sé“;?b?p”a”b”b'e nonckosbie 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTepuanbHble NOUCKOBbIE aKTUBbI 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTBa 8,7% 1,0% 0,1% 0,23% 0,01% 0,01% 0,01% 0,00% 0,00%
He3aBepLueHHOe CTpoUTENLCTBO 59,6% 41,5% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
floxoprbie Bnoxenvs & mar. 0,1% 0,0% 0,0% 0,02% 0,02% 0,02% 0,25% 0,16% 0,03%
LleHHOCTUN
flonrocpoukeie durancoseie 0,0% 45% 251%  2975%  37,34%  2972%  37,14%  4507%  4559%
BINOXeHnA
OTNOXEHHbIE HanoroBble akTUBbI 2,4% 3,1% 2,6% 4,50% 3,77% 3,22% 3,03% 4,57% 5,49%
Mpoune BHEOBOPOTHbIE aKTVBbI 0,0% 0,0% 22,9% 38,56% 19,27% 10,85% 33,00% 29,34% 27,56%
Mmozo eHeo6opomHbIe akmuebl 70,9% 50,2% 50,6% 73,06% 60,42% 43,82% 73,43% 79,14% 78,67%
3anacebl 5,0% 2,0% 3,4% 2,53% 6,07% 11,19% 16,54% 9,37% 5,94%
HIC no npuoBpeterHbim 8,0% 4,45% 2,9% 4,13% 6,27% 4,38% 3,76% 2,95% 2,91%
LieHHOCTSIM
[ebutopckas 3af0mKeHHOCTb 15,3% 39,7% 38,5% 17,77% 18,29% 37,20% 5,93% 8,37% 12,45%
KpaTkocpouHble cpuHaHcoBble 0,5% 1,2% 4.2% 0,25% 0,00% 0,00% 0,00% 0,00% 0,00%
BINOXeHnsA
[eHexHble cpeacTBa 0,3% 2,3% 0,4% 1,58% 7,19% 2,37T% 0,34% 0,18% 0,02%
Mpoune 060pOTHbIE aKTVBbI 0,0% 0,2% 0,1% 0,69% 1,75% 1,04% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmueb! 29,1% 49,8% 49,4% 26,94% 39,58% 56,18% 26,57% 20,86% 21,33%
BAJIAHC 100% 100% 100% 100% 100% 100% 100% 100,00% 100,00%

ctpanuia 19



tel. +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

o 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2010r. ‘ 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017 . 2018r.

AKUMOHEPHbIN KanuTan 8,7% 6,72% 6,9% 8,56% 11,57% 9,89% 13,01% 16,62% 16,81%
CoBerBenHbie akum, 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%

BbIKYyMNJieHHblEe Y aKLMOHEPOB

[l06aBOUHbI KanuTan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%

Pesepsb! 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%

Mpubbinb / (yObITkN) NpOLLMbIX NeT 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%

Eg:f;‘l“a" / (yBeiToK) oTHeT. -19,4% -20,8% 7.0%  -1397%  -12,03%  -9,76%  -19,95%  -27,87%  -30,59%
Mmozo co6cmeeHHbIl Kanuman -10,7% -14,1% 0,0% -5,41% -0,46% 0,14% -6,94% -11,25% -13,78%
[lonrocpouHble 3aéMHble cpeacTsa  15,0% 7,6% 2,6% 3,56% 18,97%  10,38%  49,02%  59,43%  62,27%
Qg:::;ﬁ:ggacm””b'e 0,0% 0,0% 17,3% 5596%  62,20%  50,03%  26,21%  29,32%  33,10%
oog;:a":zﬁt‘(’:fsga”“oab'e 0,1% 0,1% 0,1% 0,11% 0,17% 0,15% 0,00% 0,00% 0,00%

gg"ﬂ‘;‘,’n‘:ﬂi‘,’:;’:” 15,1% 7,6% 20,0% 59,63%  81,34%  60,56%  7523%  88,75%  9538%
KpatkocpouHele 3aémHbie 4,5% 0,1% 0,0% 3,82% 0,00% 0,93% 4,31% 0,00% 0,00%

cpeacrea

Kpeautopckas 3af0mKeHHOCTb 35,0% 67,6% 80,0% 14,26% 12,17% 33,22% 6,55% 4,95% 4,32%

[oxoabl 6yayLimx nepmoaos 0,0% 0,0% 0,0% 0,86% 6,95% 0,30% 0,00% 0,65% 0,51%

Mpoune obazatenscTBa 56,1% 38,7% 0,0% 26,83% 0,0% 0,00% 20,86% 16,90% 13,57%
g"s':;z‘,’n';ii'z";‘:'p°”' 95,6% 106,5% 80,0% 4578%  19,13%  39,31%  31,72% = 22,50%  18,41%
BAJIAHC 100% 100% 100% 100,0%  100.0%  1000%  100.0%  100.0%  100,0%

Ucmoynruk: 1. JaHHble, npedocmasieHHble 3aka3qyukom.

BantoTta 6anaHca - cymma (MTOr) Mo BCEM COCTaBNALWMM cyeTaM Oyxrantepckoro 6anaHca (3Ta cymma
JormkHa OblTb OofuHakoBa MO akTMBY M Mo naccuBy OamnaHca). dakTyeckM AaHHbIA MokasaTterb
onpegensieT CToMMOCTb (y4eTHyw) Bcero umywiectBa OO6uwlecTBa, a Tak e pasMepbl UCTOYHMKOB
dopmmpoBaHusa umyllectBa. B obwem crnyyae yBenvyeHve BantoTbl OanaHca cBMOeETENbCTBYeT O
pacwupeHnn obbema XO3AWCTBEHHOW [OEeATEeNbHOCTU 3MUTEHTA, CHWKEHWE >Xe CBUAeTenbCTByeT O
COKpaLLeHnM Xo3ancTBeHHOro obopoTa. [InHamuka nsmeHeHus1 BantoTbl 6anaHca amuTeHTa npeacTaereHa
Ha puc. 1.

16 000 000 1 14,891 366

14410057
14000000 |
120000004 1148820 "

10107 997
10000000 § 5641856
7667492
8000 000
6016206 5049330

6000 000
4000000+
2000 000

31.12.2010r. 31.12.2011 r. 31.12.2012r. 31.12.2013 r. 31.12.2014 r. 31.12.2015 r. 31.12.2016 r. 31.12.2017 r. 30.09.2018 r.

TbiC. py6.

N N N N

Puc. 1. QuHamuka usmeHeHus eantomsi 6anaHca

O6LMe xapaKTepUCTUKN OMHAMUKN U3MEHEHWUS BENUYUHBLI BantoTbl GanaHca aMUTEHTa NpeacTaBreHbl B
Tabn. 8.
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Tabnuua 8.
O6Lwme xapakTepucTMKM OUHAMUKN U3MEHEeHUs1 BeNUYUHBbI BanioTbl 6anaHca aMUTEHTa
Xapaktep AMHaAMUKKU

Mepuon | uaMeHeHusi BanoThbl MpuYnHBbI (MCTOYHUKN)
6anaHca

anHVIHOVI CHWXEeHNA ABNAEeTCA COKpalleHne er,D,I/ITOpCKOVI 3a40JHKEHHOCTU N O0JITOCPOYHbIX

2010r. CHwxeHve .
3aE€MHbIX CPEACTB, @ TakkKe YObITKM OTYETHOrO Nepuoa.

2011 r Poct McTouHnkoM pocTa SiIBNseTcsa KpeanTopckas 3aaomKkeHHOCTb (6ecnpoLeHTHbIe

' 06s13aTensLCTBa).
2012r. CHuxeHve [MpnymHON CHMXEHNS ABNAETCA COKpaLLeHne NpoYMX KpaTKOCPOYHbIX 06A3aTenbCTB.

MpnYrHON CHMXEHNS ABNAETCA KpeanTopcKas 3af0ImKeHHOCTb (becnpoueHTHbIe
2013. CHuxeHve P peavTop A ( pou
0b6sa3aTenbCTBa), @ Takke yObITKM OTYETHOrO Nepuoaa.

2014 CHXEHNE MprYnHON CHWKXEHNA ABNAETCA KPeANTOpCKas 3af40MmMKeHHOCTb (6ecnpoLeHTHbIe

’ 06s13aTeNbCTBA) U NPOYME KPaTKOCPOUHble 0bsi3aTenbCTBa.
2015 ¢ Poct McTouHnkoM pocTa SIBNsieTCs KpeauTopckas 3aA0MmMKEHHOCTb, a Takke Npubbinb 0TYETHOrO

' nepuopa.

MpnyrHaMu CHUXEHNA ABNSIOTCSA YOBITKM OTYETHOTO Neproaa, a Tak e COoKpalleHve
2016 . CHuxeHve P y puoaa, pat
AOMNrOCPOYHBIX N KPAaTKOCPOYHbIX 06A3aTensCTB
MprunHaMmn CHMXeHUS SBNSAIOTCS YObITKN OTHYETHOrO NEproaa, a Tak e CoKpalleHne
2017r. CHwxeHve P y pyoA pau
A0NrOCPOYHBIX U KPaTKOCPOUHbIX 0653aTensCTB

9 mec.
2018 1 CHuxeHve MpuynHamMmn cHUXeHUA ABNATCA YObITKM OTYETHOro nepuoaa.

UNemoyHuk: 1. AHanu3 OueHujuka.

B PeTpoCnekTMBHOM nMnepunoge OTMeYalTCA CylleCTBeHHble W3MEeHEeHUA B CTPYKType WCTOYHUKOB
CbOpMI/IpOBaHVIH aKTMBOB, 3aKr4arwLuineca B 3aMelleHnn OoNIToCPOYHbIX 3aeMHbIX CpeaCTB er,D,VITOpCKOVI
3a00JDKEHHOCTbIO, MPOYMMKU  OONTTOCPOYHbIMU U KPATKOCPOYHLIMU obsaszaTenbcTBamMu. |_|0L|,06Hble
N3MEHEHUA CBA3aHbl C peanmsaumeﬂ npouecca pecTpykTypu3aumm 3aeMHbiX CpencTB. OnHamuka
N3MEeHEeHUA CTPYKTYpbl NCTOYHUKOB CbOpMI/IpOBaHI/Iﬂ aKTMBOB MnpencTtaBrieHa Ha puc. 2.

O 3afomKeHHOCTb y4acTHUKaM no
BbiNnaTe AOX0A0B
B OueHouHble 0bs3aTenscTBa

O [oxoab! Gyaywiux nepuoaos

O Mpoyue kpaTKOCPOUHbIE
obasartenbcTea
0O Kpeputopckas 3aj0/KEHHOCTb

0O KpaTkocpoyHble 3aéMHble
cpeacTea

O MNpoyune fonrocpoyHbie
obszatenbcTea

O JonrocpoyHble 3aéMHble
cpeacTea

B CoBcTBeHHbIN KanuTan

YnenbHbit Bec, %

31.12.2010r.
31.12.2011r.
31.12.2012r.
31.12.2013r.
31.12.2015r.
31.12.2016 .
31.12.2017 .
30.09.2018 .

Homep petpocnekTus Horo nepuoga, rog

Puc. 2. ﬂuHaMuKa U3MeHeHUs1 CmPYKmMypbl UCMO4YHUKO8 d)opMUpoeaHun akmueose

B peTpocnekTMBHOM nepuoae B CTPYKTYpe akTMBOB 3MUTEHTa npeobnagany BHEOOOPOTHbIE aKTUBbI.
OOGOpOTHbIE aKTMBbI W3MEHSANUCb pasHoHanpasneHo. [nHamuvka W3MeHeHUst O0OOpPOTHBLIX aKTUBOB
oTpaxaeT M3MEHEHUS B OCHOBHOW OEATENbHOCTU — NPUOCTAHOBIIEHNE peann3aunn XUnbix nnowagen B
2009 r. — 2010 r. n Bo3o6HoBNeHMe B nepunoa 2011 r. — 2012 r. BHeo6opoTHble akTuBbI B nepuog ¢ 2009 r.
no 2012 r. umenu TeHOEHUM0 K COKpalleHuto. 1o COCTOSHMIO Ha NOCMEeAHI OTYETHYK aaTty Aond
BHEOOOPOTHbIX aKTUBOB cocTaBnseT 78,67% OT COBOKYMHbIX akTMBOB, [0S OOOPOTHbIX aKTUBOB
coctaBnseT 21,33% OT COBOKYMHbIX akTUBOB. [MHAMUKa N3MEHEHNS aKTUBOB SMUTEHTA B aBCOMOTHOM U
yOenbHOM BbIpaXeHun npeacrasrieHa Ha puc. 3 v puc. 4.

ctpanuia 21



tel. +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

9 000 000 -/I 8531060
210001000 ka2l 7419216 |
|| 7472 150Q7 203 204
7 000 000
6 000 000 -/ 5 678 651 5645 007
3 | | 5221562 ] ] )
Q L
> 5000 000 1 4680399
a | | HAEIEE 4761140
& L ) ‘
o 1% 11
R A00000T 13340 788 3420 297
o 3 145 786 1
3 000 000 -/
200000041 2 042 485
1 255 066 1268 931
1 000 000 -/ ! L
0 T T T T T T T T T
31.12.2010 1. 31.12.2011 r. 31.12.2012r. 31.12.2013 . 31.12.2014 r. 31.12.2015r. 31.12.2016 r. 31.12.2017 r. 30.09.2018 r.
O WNtoro BHeoGopoTHble aktuBbl B Toro 060poTHLIE aKkTVB bl|
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Puc 4. Junamuka usMeHeHUs1 akmueoe e yOesIbHOM 8bipa)keHuu
Mo cocTosAHMIO Ha NOCNEeaHIo OTYETHYIO AaTy OCHOBHLIMU akTBaMM SMUTEHTA, SBNAOTCA:
e [10MrOCPOYHbIe (PMHAHCOBbIE BNOXeHUSA — 45,59% 0T COBOKYMHbIX aKTUBOB;
e Mpo4yne BHEOOOPOTHbIE aKTUBLI — 27,56% OT COBOKYMHbIX aKTUBOB;
e pgebutopckas 3agormkeHHocTb — 12,45% OT COBOKYMHbIX aKTUBOB.
CTpyKTypa BHEOOOPOTHBLIX M1 0OOPOTHBIX aKTMBOB NpeACcTaBrieHa Ha puc. 5 1 puc. 6.
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Puc. 5. Cmpykmypa e He060pOMHbLIX aKmueoe
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Puc. 6. Cmpykmypa 060pomHbIx akmueoe
AHanu3 aKkmueoe 3MumeHma.
Mo COCTOSAHMIO Ha NOCNEAHIO OTHETHYIO AaTy akTUBbI AMUTEHTA XapakTepusylTcsa crieayowmm obpasom.
1. HemamepuaribHble akmugbl. OTCYyTCTBYIOT.
2. Pesynbmamei ucciedogaHuli u paspabomok. OTCYTCTBYIOT.
3. HemamepuarsibHble nouckosble akmugbi. OTCYTCTBYIOT.
4. MamepuarsibHble nouckosble akmugbl. OTCYTCTBYIOT.

5. OcHosHble cpedcmea. banaHcoBasa (y4yeTHad) CTOMMOCTb [aHHOrO BuAa akTuBa CocTaBnseT
65 TbIC. pYyo.

6. []Joxo0Hbie 8/i0xeHuUs 8 MamepuasibHbie ueHHocmu. banaHcoBas (yd4eTHast) CTOMMOCTb AaHHOMO BuAa
akTmBa coctasnseT 1 935 Toic. pyo.

7. foneocpoyHbie cbuHaHcosble erioxeHuss. banaHcoBas (ydeTHas)) CTOMMOCTb AaHHOro Buaa akTuea
coctaBngeT 2 712 288 TbiC. pyo.

7. OmrioxeHHble Haroz208ble akmusebl. banaHcoBas (yyeTHas) CTOMMOCTb [aHHOrO BuAa akTuea
cocTaBnseT 326 748 TbiC. pyo.

8. Npoyue sHeobopomHble akmusbi. BanaHcoBas (y4eTHas) CTOMMOCTb JAaHHOMO BUAA akTMBa COCTaBMsIET
1 639 363 TbIC. PYO.

9. 3anackl. BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOro Buaa aktuea coctasnsieT 353 410 Tbic. py6.

10. HAC no npuobpemeHHbIM UeHHocmaM. BbanaHcoBas (ydyeTHas)) CTOMMOCTb OaHHOTO BMAa akTUBa
coctaBnsieT 173 323 ThiC. pyoO.

11. [lebumopckas 3adomkeHHocmb. banaHcoBas (ydeTHasi) CTOMMOCTb JaHHOMO BMAa akTMBa COCTaBnseT
740 900 ThIC. py6.

12. KpamkocpoyHble huHaHco8ble 8/10xeHusi. OTCYTCTBYIOT.

13. [eHexHbie cpedcmea. banaHcoBas (y4eTHas)) CTOMMOCTb AaHHOTO BMAa akTMBa CoCTaBnseT
1 298 TbIC. PYO.

14. lpo4ue obopomHbie akmugbi. OTCYTCTBYIOT.
AHanu3 obs13amesibcme aMumeHma.

Mo cocTosHMIO Ha MOCMNEAHIO OTYETHYIO AaTy obs3aTenbCTBa AMUTEHTa XapaKTepusyloTcs CreayloLmm
obpasom.

1. [foneocpoyHbie 3aéMmHble cpedcmea. banaHcoBas (yyeTHast) CTOMMOCTb AaHHOro Bwaa naccusa
coctaBnsgeT 3 704 920 ToIC. pyb.

2. OmrnoxeHHble Harloeo8bie obsi3amenbcmea. OTCYTCTBYHOT.
3. OueHoyHbie obsa3amenbcmea (0o120cpoyHbie). OTCYTCTBYIOT.

4. poyue obsizamesibecmea (don2ocpoyHbie). banaHcoBas (y4eTHasd) CTOMMOCTb JA@HHOrO BMAa naccmea
coctaBnseT 1 969 437 ToiC. pyo.

5. Kpamkocpo4Hbie 3aémHbie cpedcmea. OTCYyTCTBYHOT.

6. Kpedumopckasi 3adormkeHHocmb. banaHcoBas (yyeTHasl)) CTOMMOCTb [aHHOIO Buaa naccusa
coctaBnsgeT 257 192 Thic. pyb.

7. [oxodbl bydyuwux nepuodos. banaHcoBasa (yyeTHasi) CTOMMOCTb AaHHOrO BMAa naccuBa COCTaBnsaeT
30 371 ThIC. pYO.
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8. lpoyue obssamersnibcmea (kpamkocpoyHble). banaHcoBas (y4eTHast) CTOMMOCTb JaHHOro BMaa naccumea
coctaBnsieT 807 418 Thic. pyoO.

2.5.3. KomnnekcHasi oueHka (oMHaHCOBOro COCTOSAHUA U MHBECTULIMOHHOM NPUBIeKaTeNnbHOCTU

Ins dopMMpoBaHKsa NepeydHst nokasaTeneil MOHUTOPUHIA, a Takke pa3paboTky CUCTEMbI paHXUPOBaHUS
ObINK BblAENeHbl Teé CTOPOHbI X035IMCTBEHHOW AeaTenbHocTn OblecTBa, KoTopble Havbornee BaXHbl Ans
CcOBCTBEHHUKOB, MHBECTOPOB, OPraHoB yrpaBrieHusi. K HUM oTHocsTCS:

3¢phekTUBHOCTL OU3HECA;

pUCKOBaHHOCTb BU3Heca;

AONroCpoYHbIe M KPaTKOCPOUYHbIE NEePCMEeKTUBLI NaTeXecnocobHOCTH;
e  KayecTBO ynpaBneHust busHecom.

MpepnaraemMblin NOAXOA K MOHUTOPUHIY (OUHAHCOBOIO COCTOSIHWSA U MHBECTULMOHHOW NPUBMEKaTENbHOCTH
OO6LecTBa JaeT KOMMIEKCHYIO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AeATENbHOCTY.

AddekTMBHOCTL OGM3HEca npefnaraeTcs OueHMBaTb C MOMOLLBK MokasaTtens “PeHmaberibHocmb
cobcmeeHHo20 Karnumara”, nokasblBalLLEero pasmep 4MCcTon MpubbinKn, koTopas Oblna reHepupoBaHa
COGCTBEHHbIM KanuTanom MpeanpuaTus, XapakTepu3yeT CTeneHb NpuBeKkaTenbHOCTU O0bekTa Ans
BIIOXXEHNSA CPeACTB aKUMOHEPOB. YeM Bbile AaHHbI KOS(MULNEHT, TEM BbilLe 4OXOA HA UHBECTULMM B
kanutan ObwecTBa.

PuckoBaHHOCTb GM3Heca MoXeT ObiTb OLieHeHa C NOMOLLbIO nokasaTtens “KoaghghuuyueHm chuHaHcosol
asmoHoMuU”, NoKa3blBalOWMIA Kakast YacTb nmyliectsa ObLlecTBa hOpMUPYETCA 3a CYET COBCTBEHHBIX
cpeacts. [Mpu ogmHakoBom 3HayeHun ROE puck BNoxeHWs cpeactB MeHblue Afis TOro npeanpusatus, y
KOTOPOro Bbille YpOBEeHb COOCTBEHHOro KanuTana, crnegoBaTeNlbHO, OHO MpeAanodTUTEenbHee Ans
duHaHcupoBaHusa. [py Npoumx paBHbIX YCNOBUSX, YeM OBornblue y npeanpusatis Oons coBCTBEHHbIX
cpeacTB B naccmBax, TeM Gonblue Y HEro BO3MOXHOCTEN AM1S ONONHUTENBHOIO NPUBRAEYEHNA 3aEMHbIX
cpeacTtB. 3TO OCOBGEHHO BaXKHO, Hanpumep, Koraa npeanpuaTtvio NpPeacTouMT MPOBECTU 3aMeHy CBOWX
OCHOBHbIX (QOHOOB, Ha 4YTO TPEOYITCA KpymnHble KanuMTanoBroXeHus. Torga, Hapsiny C BIIOXEHWEM
COOCTBEHHbIX CPeACTB, NPEANPUATME CMOXET aKTUBHEE MPUBEKaTb KpeauThl (MO KpanHel Mepe, Y Takoro
npeanpusTusa o0yaet Gonblue MMyLLECTBA, KOTOPOE MOXHO NpeacTaBuTb B 3aroroBoe obecneveHue). ons
3aeMHbIX CPeACTB B UCTOYHWMKAX (PMHAHCMPOBAHUS MOKa3bIBAET, Kakas 4acTb UMYLLECTBA MpeanpuaTms
daKkTUYeCckn NpUHaAANEXNUT KpeguTopam, a He ero co0CTBEHHNKaM. YeMm Bhbille 3Ta Aons, TeM Bce Gornee
XeCTKne TpebOoBaHNA K NpeanpusaTUiO MOryT NpeabsaBnsaTb KPeanTopbl, a 3Tn TpeboBaHnsa B 60NbLUNMHCTBE
Cny4aeB He COBMagarT C MHTepecamMmmn COOCTBEHHNKOB.

Bce BbillenepeyncrieHHoe XxapaKkTepusyeT (PUHAHCOBYIO YCTOMYMBOCTb MPeanpusiTUsi, ero crnocoBHOCTb
HOpMarbHO PYHKUMOHMPOBaTL 6e3 NPUBEYEHNS BHELLHMX (DUHAHCOBbIX PECYPCOB.

ﬂOﬂrOCpO‘-IHbIe N KPaTKOCpPO4YHbIe NepcCrneKTuBbl nrnarexecnocobHoCcTU npegnaraeTca oueHnBaTtb C
ncnonb3oBaHMeM crnenyrwimnx nokasaTtenemu:

e KOa(bMUMEHTA MOKPbITUS BHEOBOPOTHLIX aKTMBOB COBCTBEHHbIM KanuTanom (nokasatenb
OONroCpPOYHON NNaTeXecnocobHOCTH);

e CpPOK 06opOTa KpeaUTOPCKOW 3a0SMKEHHOCTH (NoKa3aTerb KPaTKOCPOYHOM NNaTexecnocobHocTH).
MpuHumas pelleHne o6 MHBECTUUMAX, CnedyeT YYWUTbiBaTb HE TONbKO PUCK HEMOMyYeHWs Kenaemoro
Aoxoda, HO W PUCK HeBO3BpaTa BMOXEHHbIX CPeAcTB, T.e. PUCK BaHKpoTCcTBa npeanpuaTusa. Puck
BaHkpoTcTBa npeanpuaTns (B PasnMYHbIX €ro MNpPOSBMEHUSAX) YYUTbIBAIOT KOIMMULMEHT MNOKPbITUSA
BHEOOOPOTHbIX aKTMBOB COOCTBEHHbIM  KanutanoM U AnuTenbHOCTb  obopoTa  KpeauTopckown
3a00/KEHHOCTH.

KauectBO ynpaBneHuss Ou3HecoM XxapakTepusyeTcs nokasatenem  ‘[numenbHocmsb  yukia
camogpuHaHcuposaHus” (i  “OnuTenbHocTb 060poTa YMCTOrO NPOU3BOACTBEHHONO OOOPOTHOrO
kanuTtana®). YncTblin NPOM3BOACTBEHHbIN OBOPOTHBIM KanuTan npeactaBnseT cobon cymmy 3anacoB u
AebUTOPCKON  3af0fMKEHHOCTM 33  BbIMETOM  KPeaMTOPCKOM  (He(pMHAHCOBOW)  3a40MMKEHHOCTMU.
AdnutensHOCTL ero obopoTa xapakTepuayeT Hannune unu oTCyTCTBUE (E€CnU NokasaTenb MeHbLue Hyns) y
npeanpusaTMa  CobCTBEHHbIX NPOU3BOACTBEHHbLIX OBOPOTHLIX cpeAcTB. [lonoxuTenoHoe 3HadeHue
nokasartens ykasblBaeT BpeMsi, B TedeHue KoToporo obpalyaiTca obopoTHble cpeacTBa npeanpuatus
(nponas Beck Kpyr OT onnaThbl Cbipbsi U MaTepuarnos, HaXOXAeHUs UX B BUAE NMPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUeHHOro npou3BOACTBa, 3arnacoB rOTOBOW MPOAYKUMWM OO MOMyyYeHus nnatexa 3a
peanu3oBaHHyl npoaykumio). OTpuuaTenbHoe 3HayeHWe nokasaTens CBMAETENbCTByeT 06 OTCyTCTBUM
COBCTBEHHbIX OBOPOTHBLIX CPEACTB, @ €ro BenuunHa XxapakrepusyeT MUHUMarnbHYyl CyMMy KpeauTa Ha
nononHeHne obopOTHbLIX CPEACTB, HeOBXOAMMOro npeanpusaTuo. Ha ocHoBaHMKM aHanu3a AnuMTenbHOCTU
obopoTa YMCTOro MPOM3BOACTBEHHOrO OBOPOTHOrO KammTana MoryT ObiTb cAenaHbl BbiBOAbl O KayecTse
ynpasnenus npegnpusatnemM. lpu paumoHanbHOM ynpasneHnM OBOPOTHBIM KanuTanoMm npeanpusaTus
ANUTENbLHOCTL 060pOTa YMCTOrO NPOM3BOACTBEHHONO OOOPOTHOMO KanuTana nonoXxutensHa, HO Bnu3ka K
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HyM0. OTO 03HA4aeT, YTO CTPYKTypa AeOUTOPCKON U KpeaMTOPCKOWM 3a0IMKeHHOCTeN cbanaHcMpoBaHa, a
BENMUYMHA 3anacoB OnNpeaensercsd TEeXHONMOMMYECKMMN OCOBEHHOCTAMM NPOU3BOACTBA. YBENUYeHue
paccmaTpMBaeMOro nokasaTens ykasblBaeT, UTO 3HauYuTenbHble (PUHAHCOBbIE PECYPChbl 3aMOPOXEHbI B
060poTHbIX cpeacTBax. CnegosaTenbHo, NMB60O Ha MpegnpuaTUM HepaumoHanbHa 3aKyrnovHO-cObiToBas
pedrtenbHocTb (pa3mMepbl 3anacoB M30bITOYHbLI), NUBo HeaddekTBHa pabota ¢ gebutopamu, u
npeanpusitue npegocTtasnsieT GecnnaTHbI KpeauT CBOUM KOHTpareHTam. OTpuuaTensHas, Ho 6nuskas K
HYMO BenuuMHa AnuMTenbHOCTU obopoTa CBUAETENbCTBYET O PUCKOBAHHOCTM MONMUTUKUA Npeanpusitus,
CTPOSILLEro CBOK AEATENbHOCTb Ha MCMOMb30BaHMM BecnnaTHbIX KpeaUTOB NOCTaBLUNKOB. 3HAYMTENbHbIE
oTpuUaTeNbHble 3HAYEHWUs] CBMOETENLCTBYIOT 00 OTCYTCTBMM Y MpPeanpusTusi COBCTBEHHbLIX OOOPOTHbIX
CPeAcCTB M Hanu4ymMm npobnem ¢ nHaHCOBOW YCTOMYMBOCTLIO. MNpuumMHamMmn pocTa gnuTensHocTn obopoTa
YNCTOro MPOUM3BOACTBEHHOrO OOOPOTHOrO KanuTana Moryt ObiTb NMBO YObITOYHOCTE AEATEeNbHOCTU
npeanpusTus, nMbo oTeneveHne (MMmMobunmnsauusa) cpeacTs.

3HaueHns ykasaHHbIX Bbillie (PMHAHCOBBIX KO3 MULIMEHTOB NpeacTaBeHbl B Tabn. 9.

Tabnuua 9.
3HayeHnss PUHAHCOBBLIX KO3(hPULIMEHTOB, MPUHATBLIX ANA KOMMJIEKCHON OLEeHKN (hMHAHCOBOro COCTOAHUA
HaumeHoBaHue

nokasarteneu

PeHTabenbHocTb cobecTBEHHOrO Kanutana, % 282,96 78,07 -99,88 25536,11 -93,68 -134,43 -3982,64 n/a n/a
YpoBeHb cobCcTBEHHOrO Kanutana, % -10,67 -14,11 -0,02 -5,41 -0,46 0,14 -6,94 -11,25 -13,78
Koadp. nokpbITnsi BHEOGOPOTHBIX akTnuBoB CK -0,15 -0,28 0,00 -0,07 -0,01 0,00 -0,10 -0,14 -0,18
E;:;ﬁ;::ig;‘;;ﬁgfg; a KpPeAmMTOopCKoiA 1196 876 2151 1311 221 547 374 70 87
ﬂ.J‘II/ITeﬂbHOCTb uukKna CaMO(bVIHaHCVIpOBaHVIﬂ, 782 758 -2 019 49 .18 683 758 153 262

oHen

UemoyHuk: 1. Pacyemb! OueHwuka

Ona Toro, 4yToGbl yKasaHHble MOKasaTenn MOIMU UCMONb30BaTbCA ANS Lenelt MOHWTOPWHra, MPUHSTHI
CUCTEeMbl PaHXUPOBaHUS U Krnaccudukauuv NpeanpusTuin, npeactaBrneHHble B Tabn. 10 u T1abn. 11,

COOTBETCTBEHHO.

Ta6nuua 10.
Cuctema paHxupoBaHus huHaHCOBbIX NMoKa3aTernen
Fpynnbi
PeHTabenbHOCTb cOBCTBEHHOrO KanuTana, % > 1/3 Ub* 1/3 - 1/4 Ub* <1/4 Lb*
YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbITnsi BHEOGOPOTHLIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnuTenbHocTb o6opoTa kpea. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[nnTenbHOCTb LMKna caMoUHAHCUPOBAHNS, AHWN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0
* - 9o 2014 e. ucnonb3yemcsi cmaska peguHaHcuposaHus, ¢ 2014 2 — knoyesas cmaska.
McTouHuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
Ta6bnuua 11.

Knaccudpmkaums npeanpumatumn

Cymma ueH
Fpynna ®DUHAHCOBO — MHBECTMLIMOHHAsI XapaKTepuUCcTUKa (NpMBNeKaTenbHOCTb)
MHTEpBanoB

Mpeanpusitue MMeeT BbICOKUA YpoBeHb peHTabenbHocTW. OHO puHaHcoBO YycTonumeo. Ero
nnaTexecnocobHOCTb He Bbi3blBaeT COMHeHM. CocTosHne (OMHAHCOBOrO M MPOU3BOACTBEHHOIO
MeHegXMeHTa Bbicokoe. [lpeanpusTve wumeeT OnaronpusTHble LWAHCLl ANA  AanbHeRLero
pasBuTHS.

A 21-25

MpeanpusiTue uMeeT yOOBNETBOPUTEMbHbLIA YPOBEHb peHTabenbHocTM. OHO B LenoM
nnarexecrnocobHo ”  (OUHAHCOBO YCTOWYMBO, OOHAKO OTAEMbHbIE MOKa3aTenu  Huxe

B 11-20 pekoMeHayeMbIX 3HadeHui. MNpednpuaTue HeLOCTaTOYHO YCTOWYMBO K KOnebaHusiM pbIHOYHOrO
cnpoca Ha nNpodyKUMO WU WHbIM BHELWHWM daktopam. Pabota c npeanpusituem Tpebyet
B3BELLEHHOro noaxoaa.

MpepnpusTve UHAHCOBO HEYCTOMYMBO, MMEET HU3KYI0 peHTabenbHOCTb ANns MOoAAepKaHus
nnarexecnocobHoOCT Ha npuemnemom ypoBHe. Kak npaBuno, Takoe npeanpusitTue umeet
NPOCPOYEHHYIO 3ad0MmKeHHOCTb. OHO 6nM3ko K noTepe (MHAHCOBOMW ycToumBocTW. [ns
BblBEAEHNS MPeanpuaTUa M3 KPU3MCHOrO MOMOXeHWs TpebyeTcs MpeanpuHATb 3HauMTernbHble
N3MEHeHNs1 B ero (pMHaHCOBO — XO3SINCTBEHHOW AesTenbHocTW. WHBecTMumn B npeanpusitve
CBS13aHbl C MOBbILLEHHBIMW PUCKaMW.

MpeanpusTue HaxoguTcs B ry6oKoM Kpuauce. Paamep KpeamTopckol 3aA0MmKEHHOCTM BENWK, OHO
D Metee 4 He B COCTOSiHUM pacnfiaumBaTbCsi MO CBOMM obsidaTenbcTBam. ®uHaHCOBasi YCTOWYMBOCTb
npeanpusTUsS MpakTUYecku yTpadeHa. 3HayeHue nokasatenst peHTaberlbHoCTU COBCTBEHHOro
KanuTana He MNO3BOMSET HadesTbCs Ha ynydwexue. CTeneHb Kpusuca Mpeanpusitusi CTosb
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Cymma ueH
F'pynna ®DrHaAHCOBO — MHBECTMLIMOHHAs XapaKTepucTuka (npMBneKkaTenbHOCTb)
VHTepBanos

rnyboka, YTO BEPOSATHOCTb YIYYLIEHUS CUTyauuu [axe B Crydyae KOPEHHOro (OMHaHCOBOrO
yRyyLleHVs AesTEeNbHOCTU HEBbICOKA.

Hemoyruk: 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe pJaHHbIX, MpeacTaBneHHbix B Tabn. 9, Obin NpoBedeH pacyeT MHOUKATOPOB (PMHAHCOBO-
WHBECTULIMOHHOW MpUBMEKaTerbHOCTU 3MUTEHTa 3a nepuog ¢ 31.12.2010 r. no 30.09.2018 r. Pesynbtathl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 12 — tabn. 20.

Ta6bnuua 12.
Pe3ynbTaTt pacyeTta MHAgMKaTopa (pHaHCOBO-UMHBECTULIMOHHOW NpuBrekaTenbHocTu ans 2010 ro,r:lal-l
Fpynnbi
HEVMEHORHHE RoIEsETEn 1+ | 2 | 3 | 4 |
PeHTabenbHoCcTb cOGCTBEHHOTO kanuTana, % >1/3 UB 1/3-1/4 UB <1/4 LB <0
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 1 0 0 0
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Anga paccmatpvMBaemoro npeanpuaTus 0 0 0 1
Koadb. nokpbiTusi BHe06opoTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
[OnutenbHocTb 06opoTa Kpen. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHaunkaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHUS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaunkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
KonnuyecTBo nokasatenen B rpynne 1 0 0 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (4eH uHTepBarnoB) 5
Fpynna ¢MHaHCOBO-MHBECTULIMOHHOW NPUBIEK.
UNemoyHuk: 1. Pacdem OueHujuka.
Tabnuua 13.
PesynbTaTt pacyeta uHgmkatopa oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbsHocTn ans 2011 roaa
Fpynnbi
PeHTabenbHOCTL COBCTBEHHOrO KanuTtana, % >1/3 LI.E 1/3-1/4 UB <1/4 L|,5
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 1 0 0 0
YpoBeHb cOGCTBEHHOIO KanuTana, % >=70 60-69.999 50-59.999 <50
MHamkaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
Koadp. nokpbiTusi BHE060OpOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHamkaTop Ans paccmaTtpuBaeMoro npeanpuatus 0 0 0 1
LnutenbHocTb 06opoTa kpen. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHavkaTop ana paccmaTpyvBaeMoro npeanpusitms 0 0 0 1
OnnTenbHOCTb LMKNa caMoUHAHCUPOBAHNS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
KonunuectBo nokasareneii B rpynne 1 0 0 4
LleHa nHTtepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 5
Fpynna ¢pMHaHCOBO-MHBECTULIMOHHOW NPUBIEK.
HNemoyHuk: 1. Pacdem OueHuuka.
Tabnuua 14.
Pe3ynbTaT pacyeTta MHgukaTopa puHaHCOBO-UMHBECTULIMOHHOW NpuBriekaTtenbHocTu ans 2012 roga
____
PeHnTabensHocTb cobecTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
MHamkaTop gns paccmaTtpuBaeMoro npeanpuatus 0 0 0 1
YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
Koadb. nokpbITUsi BHEOBOPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHamnkaTop ansi paccmaTtpuBaeMoro npeanpuatust 0 0 0 1
[nutenbHocTb 06opoTa Kpen. 3a40MKEHHOCTH, AHeN <=60 61-90 91-180 >180
MHamkaTop gns paccmaTtpuBaeMoro npeanpuatus 0 0 0 1
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OnuTenbHOCTb UMkNa caMopUHAHCUPOBAHUS, OHN. 30 >30; ( 10)-0 (- 30) (-11) <-30
WHaunkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
Konunuyectso nokasatenen B rpynne 0 0 0

LleHa nHTtepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 0

Mpynna ¢mHaHCOBO-MHBECTULIMOHHOM NMPUBHEK.

NemoyHuk: 1. Pacdem OueHuuka.

Ta6bnuua 15.
Pe3ynbTaTt pacyeTta MHgukaTopa ¢pyHaHCOBO-UHBECTULIMOHHOW NpuBriekaTtenbHocTu ansi 2013 ro.::lal-l
Fpynnbl
PeHTabenbHocTb cobcTBEeHHOrO KanuTana, % >1/3 LI,B 1/3-1/4 UB <1/4 LlE
MHaunkaTop ons paccmaTtpuBaemoro npeanpustusi 1 0 0 0
YpoBeHb cobcTBeHHOro Kanutana, % >=70 60-69.999 50-59.999 <50
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
Koadb. nokpbiTnsi BHe060poTHLIX akTneoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHankaTop Anga paccmatpvMBaemoro npeanpuaTus 0 0 0 1
OnutenbHocTb 060pOoTa Kpen,. 3a40SMKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHankaTop Anga paccmatpyMBaemMoro npeanpuaTus 0 0 0 1
OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaunkaTop ons paccmaTtpuBaemoro npeanpusitust 0 1 0 0
KonunyectBo nokasatenen B rpynne 1 1 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 8
Ipynna domHaHCOBO-MHBECTULIMOHHOM NMPUBHEK.
UNemoyHuk: 1. Pacdem OueHuuka.
Ta6nuua 16.
Pe3ynbTaT pacyeTta nHgukaTopa pyHaHCOBO-MHBECTULIMOHHOW NpuBriekaTenbHocTu ans 2014 roga

Fpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 LI,B 1/3-1/4 UB <1/4 LlE

MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
YpoBeHb cOOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
Koadb. nokpbiTnsi BHeobopoTHbIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
[OnutenbHocTb 06opoTa Kpen,. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHankaTop Anga paccmatpyMBaemMoro npeanpuaTus 0 0 0 1
OnuTenbHOCTb UMKNa caMoPUHAHCUPOBAHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 1 0
KonunuyecTBo nokasatenen B rpynne 0 0 1 4
Llena nHtepBana 5 3 1 0
CyMmma 6annoB (ueH uHTepBarnoB) 1

Ipynna comHaHCOBO-MHBECTULIMOHHOMN NPUBHEK.

UemoyHuk: 1. Pacyem OueHuuka.
Tabnuua 17.
PesynbTaTt pacyeTta uHamMkaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBnekaTensHocTtu ans 2015 roga
Fpynnbi

PeHTabenbHOCTb cOBCTBEHHOrO KanuTtana, % >1/3 LI,E 1/3-1/4 Ub <1/4 LJ,B

MHankaTop ansa paccmatpyMBaemoro npeanpuatus 0 0 0 1
YpoBeHb cobCcTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop ans paccmaTpuBaemMoro npeanpusaTms 0 0 0 1
Koadb. nokpbiTusi BHE060POTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
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OnutenbHocTb 060pOTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
[nnTenbHOCTb LMKNa caMoUHAHCUPOBAHNS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 1 0 0
Konunyectso nokasaTenen B rpynne 0 1 0 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 3

Ipynna ¢omHaHCOBO-MHBECTULIMOHHOM NMPUBHEK.

UNemoyHuk: 1. Pacdem OueHujuka.

Ta6nuua 18.
Pe3ynbTaTt pacyeTta MHAgMKaTopa (pHaHCOBO-UHBECTULIMOHHOW NpuBreKaTenbHocTu ansi 2016 ro,r:lal-l
Fpynnbi
HEVMEHORHHE RoIEsETen 1+ | 2 | 3 | 4 |
PeHTabenbHoCcTb cO6CTBEHHOTO KanuTana, % >1/3 UB 1/3-1/4 UB <1/4 LB <0
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Anga paccmatpvMBaemoro npeanpuaTus 0 0 0 1
Koadb. nokpbiTusi BHe06opoTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHankaTop Anga paccmatpyMBaemMoro npeanpuaTus 0 0 0 1
[nutenbHocTb 06opoTa Kpen. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaunkaTop ons paccmaTtpuBaemoro npeanpusitust 0 0 0 1
[nnTenbHOCTb LMKna caMoUHAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro nNpeanpusTms 0 1 0 0
KonnyecTBo nokasatenewn B rpynne 0 1 0 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (4eH uHTepBarnoB) 3
F'pynna ¢omHaHCOBO-UHBECTULIMOHHOW NPUBTIEK.
NemoyHuk: 1. Pacdem OueHujuka.
Tabnuua 19.
PesynbTaT pacyeta uHgmkatopa oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocTn ans 2017 roga

Fpynnbi

PeHTabenbHoCTb cOGCTBEHHOTO kanuTana, % >1/3 UB 1/3-1/4 UB <1/4 Ub

MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTop ons paccmatpuBaemoro npeanpusitusi 0 0 0 1
Koadh. nokpbITMsi BHEOGOPOTHLIX akTuBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHaunkaTop ans paccmaTtpuBaeMoro npeanpuatus 0 0 0 1
[nutenbHoCcTb 060pOTa Kpea. 3a40MKEeHHOCTU, AHEN <=60 61-90 91-180 >180
WHaunkaTop Ans paccmatpuBaemMoro npeanpuatus 0 1 0 0
[nnTenbHOCTb LMKNa caMoUHAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaunkaTop ons paccmatpuBaemoro npeanpusitus 0 1 0 0
KonunyectBo nokasatenen B rpynne 0 2 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBarnoB) 6

Ipynna ¢mHaHCOBO-MHBECTULIMOHHOMN NMPUBHEK.

HemoyHuk: 1. Pacdem OueHuuka.

Ta6bnuua 20.

PesynbTaT pacuyeTta uHgmMkatopa (pyHaHCOBO-MHBECTULIMOHHOW NpuBneKkaTenbHocTu ans 9 mec. 2018 roga
HELMEHOBAINE OKSaTen ____

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3UB 1/3-1/4 UB <1/4 Ub

MHavkaTop ans paccmaTpuBaemMoro npeanpusaTms 0 0 0 1
YpoBeHb cobcTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
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Koadh. nokpbiTnsi BHEO6OPOTHBIX akTnuBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
[nuTenbHocTb 06opoTa Kpea. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 1 0 0
OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, [H. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 1 0 0
KonunyectBo nokasaTenen B rpynne 0 2 0 3
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 6

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOM NPUBTEK.

UemoyHuk: 1. Pacyem OueHujuka.

Mpacbuyeckass wHTepnpeTaumsi WM3MEHeHWs MWHAMKaTopa (UHAHCOBOM NPUBIEKATENBHOCTU (CyMMbl
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Puc. 7. QuHamuka uzmeHeHus1 uHOuUKamopa ¢huHaHcoeol npuesekamesbHocmu Obuiecmea

PesynbTaTbl KA4eCTBEHHOW OLIEHKU OCHOBHbIX NMoKasaTenen X03aMCTBEeHHOW aesTtenbHocTn ObuwecTtea (B
npoLueHTax OT ANUTENbHOCTM PETPOCNEKTUBHOIO Nepuoda) npeacrasneHsbl B Tabn. 21.

Ta6bnuua 21.
Pe3ynbTaThl Ka4eCTBEHHOM OLeHKU OCHOBHbIX NMOKa3aTesnien Xo3sMCTBeHHOM AgeATenbHocTn OGWwecTBa

KauyecTBeHHasi oLleHKa OCHOBHbIX NoKa3aTernen Xo3aMcTBEHHON
MokasaTtennb [nHamnka pesaTenbHocTu O6LecTBa (B NPOLIEHTaxX OT ANUTENbLHOCTH
XO3ANCTBEHHOWM peTpocneKTMBHOro nepuopaa)

U3MeHeHusA

[eATenbHOCTH
Bbicokas Xopoluas Ynosner. HeynoBner.

OdekTMBHOCTb
Gnaneca PasHoHanpaBneHHas 22,22 0,00 0,00 77,78
P"'°g°Ba””°°“’ OteyTeTByeT 0,00 0,00 0,00 100,00
n3Heca

RonrocpotiHble nepcnexTuael Orcyrcreyet 0,00 0,00 0,00 100,00

nnaTexecrnoco6HoCTn
KpaTKoGpO'Hble nepeneKT1ab! PasHoHanpaBneHHas 0,00 22,22 0,00 77,78

nnaTexecrnoco6HocTn
Kauectso ynpasnexms PasHoHanpasneHHas 0,00 55,56 11,11 33,33

6usHecom

UNemoyHuk: 1. Pacdem OueHujuka.
AHanus OaHHbIX NpeacTaBJiIeHHbIX B Tabn. 12 — tabn. 21 no3sonseT coenatb cnegyruine BbiBOAbI:

1. Mo cocTosHMIO Ha NOCMEeaHIo OTYETHYIO AaTy (hMHaAHCOBas NpUBNeKaTenbHOCTb AMUTEHTA OTHOCUTCS K
rpynne ¢ouHaHcoBoW npuenekatenbHocTu C.

2. ®opmarnbHas oueHka 3ddeKTMBHOCTU OM3Heca — HeyaoBneTBopuTernbHas (MO COCTOSIHUIO Ha AaTy
OLEHKN).

3. dopmanbHas OueHKa PUCKOBAHHOCTM Om3Heca — HeygoBreTBopuTenbHas (MO COCTOSHMIO Ha gaty
OLIEHKN).

4. dopmanbHas oLeHKa AONTOCPOYHONM MEPCMNEKTUBHON MNaTEXeCNoCObHOCTU — HEeyAO0BNETBOPUTENbHAS
(MO COCTOSIHMIO Ha ATy OLEHKN).

ctpanuia 29


http://www.cfin.ru/finanalysis/inec_range.shtml
http://www.cfin.ru/finanalysis/inec_range.shtml

tel. +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

5. dopmanbHasi oLeHKa KpaTKOCPOYHOW NepCrneKkTUBHOWM NnaTexecnocobHOCTN — xopoLuas (Mo COCTOSAHMI0
Ha OaTy OLEHKM).

6. dopmarbHas oLeHKka kayecTea ynpasneHns GusHecom —xopoLuasi (Mo COCTOSIHUIO Ha AaTy OLEHKN).

7. OnHamMmuka M3MeHeHUs NokasaTenen, xapakTepuayoLmnMX X03ANCTBEHHYO OEATENbHOCTbL U (PUHAHCOBO-
WHBECTULIMOHHYIO MPUBMEKATENBLHOCTL 3MUTEHTA, OOYCMNOBMEHbI W3MEHEHUSMU CTPYKTYpPbl aKTMBOB W
0065a3aTenbCTB, CBA3aHHBIMU C peanuaalmven pasnuyHbiX CTaaui CTPOUTENBHBIX MPOEKTOB.

3.6. OnucaHue apyrux )akTOpoB U XapaKTePUCTUK, OTHOCALLUXCS K OO EKTY OLIeHKM

I'Ip|/| aHanmie AaHHbIX, npeacTtaBlieHHbIX 3akasumkom, opyrue CbaKTOpr N XapaKTepucTtukn, oTHocALlnecA
K 06'beKTy OUEHKM, CyLeCTBEeHHO BnusAoLimne Ha ero CTOMMOCTb, HE BbIABIIEHbI.
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[1l. AHANTU3 PbIHKA OB BEKTA OLIEHKUA

3.1. OCHOBHbIe TeHOEHLUMU coLMarnbHO - 9KOHOMMUYECKOro pa3BuTtusa B nepuog ¢ 2006 r. no 2017 r.

[aHHble 00 OCHOBHbIX TEHOEHUMSX CcoLManbHO-3KOHOMMYeckoro passuTus Poccuiickon depepauumn B
nepwog c 2006 r. no 2017 r. npeactaBneHsbl B Tabn. 22.
Tabnuua 22.
[aHHble 06 OCHOBHbIX TEHOAEHLMSAX CoLUManbHO-3KOHOMUYecKoro pa3Butua Poccuckon ®eaepauum

BBI 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8 1015

WHpekc-gedpnstop BBl 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6 105,2

MHpaekc noTpebutenbckux

LIeH, Ha KOHEL, Nepuoaa 109,0 1119 113,3 108,8 108,8 106,1 106,6 106,5 111,4 112,9 105,4 102,5

MHAeKc NpoMBbILLNEHHOrO

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,12 102,1
npousBoACTBa

ObpaGarsisarouine 108,40 110,50 100,50 84,80 110,60 108,00 10510 100,50 102,10 94,60  100,1  100,1
NPOM3BOACTBA

MHpoekc npoussoacTea

NPOLYKLMN CENbCKOro 103,00 103,30 110,80 101,40 8870 123,00 9520 10580 103,50 103,00 1048  101,2
Xo3ancTea

KV'a”nB;‘;TJ:'”””BOCHOB”O” 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10  104,4
O6bembl paboT no Buay

[esTensHoCTH 1181 1182 1128 868 1050 10510 102,50 100,10 97,70 930 9570 100,
«CTpouUTENLCTBOY

22;’;;”9”“5”“‘”“"”‘ 116,06 120,95 104,74 9345 97,5 106,68 10546 107,31 119,43 101,31 9350 102,80
PeanbHble pacnonaraemble

[eHEXHbIE AOXOnbl 1135 112,01 1024 103 1059 1005 1046 104 99,3 96,07 9410 99,993
HaceneHua

Eﬁ::ab”a“apaﬁ"ma“ 1133 1172 1115 965 1052 1028 1084 1048 101,2 91,0 1006  102,9
CpenHeMeanHaﬂ

HauncneHHast HomuMHanbHas 10166 12971 16488 17832 19959 22185 25360 28381 30900 32418 36703 39167
3apaboTHas nnata, pyb.

YpoBeHb 6e3paboTuubl k
9KOHOMUYECKU aKTUBHOMY
HaceneHwio (Ha KoHeL
nepuoaa)

7,1 6,0 6,2 8,3 73 6,5 55 55 5,2 5,6 55 5,2

OBGOpPOT PO3HNYHOW

114,1 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3
TOproenu

O6beM NnaTHbIX ycnyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 100,2
HaceneHuo

SKkcnopT ToBapoB, MNpa.

nonn. CLUA 301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 339,7 279,2 3535

MmnopT ToBapoB, MnpA.

nonn. CLUIA 137,8 199,8 267,1 167,3 228,9 305,8 317,3 3153 286,7 194,1 1914 238,1

CpepnHssi ueHa 3a HedpTb

65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0
Urals, ponn. CLWA/6appenb

UcmouHuk. 1. http://www.gks.ru
B O6LLI,eM Clny4ae MOXHO BblAEJTUTb TPU OCHOBHbIX COCTOAHNA 3KOHOMUKU, a UMEHHO!

e 3KOHOMMWYECKMIN POCT;
e CcTarHauus;
e  3KOHOMMWYECKUIN KpU3MC.
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DQKOHOMUYecKul pocm - 3TO yBenuyeHne obbEma nNpou3BoacTBa NPOAYKUMW B HALMOHANBHON SKOHOMUKE
3a onpefenéHHbIi nepmo BpemeHun (kak npasuio, 3a rod). BelgensoT ABa BUAa 3KOHOMUYECKOro pocTa:
3KCTEHCUBHLIN POCT N UHTEHCUBHBIN POCT.

SOKcmeHcusHbIU pocm peannsyeTcs 3a CHET KONMMYECTBEHHOMo yBEnMYeHUs pecypca, Npu 3TOM cpedHss
NPOU3BOANTENBHOCTL TPYAA CYLLECTBEHHO HE N3MEHSIeTCs.

UHmMeHcueHsbIl pocm peanumsyetcda 3a CYeT CcoBeplLUeHCTBOBaHUA W TMOBbIWEHUA KayvecTBa CUCTEM
ynpasleHud, TEXHOSOMMIA, WCNONb30BaHUA WHHOBaLWMN, MoaepHusaumnm npon3BoaACTB U MOBbILLUEHUA
KavyecTBa 4eJsyioBe4eCKoro Kanmtarna.

CmaeHauusi - COCTOSiHME 3KOHOMMKU, XapakTepuaylolleecss 3acToeM Mpou3BOACTBA UM TOProBnM Ha
NPOTSHKEHUM  AnNUTEnbHOro nepuoda. CrarHauus COMNPOBOXOAETCA  YBENMUYEHUMEM  HUCIIEHHOCTU
6e3paboTHbIX, CHUXKEHUEM 3apabOoTHOM NNaThl U YPOBHSA KWU3HW HaceneHus. BoipaxaeTcs B HyneBbIX Unu
HE3Ha4YUTErNbHbIX TeMnax poCTa, HEU3MEHHOW CTPYKTYpe OKOHOMUKM, €€ HEeBOCTPUMMYMBOCTU K
HOBOBBEAEHWAM, HAaY4YHO-TEXHUYECKOMY MPOrpeccy.

OkoHoMuUYecKUl Kpu3UC XapakTepusyeTcsl nafeHnem MpPOU3BOACTBA, MPOUCXOASALWMM B 3HAYUTENbHbIX
maclwtabax. Bbl3biBaeTCA BHEIKOHOMUYECKMMI NPUYMHAMM U CBAI3aH C HapyLleHMeM HOpMasibHOro Xoda
(3KOoHOMMYEeCKoro) BOCNPON3BOACTBA MOA BIUAHWEM CTUXUIAHBIX GEACTBMIA UM NOMUTUYECKUX OENCTBUN
(pasnuyHbIX 3anpeToB, BOWH M T. n.). CrNeacTBMEM 3KOHOMMYECKOTO Kpusuca SIBMSIETCS YMEHbLUeHue
peanibHOro BanoBOr0 HaLUWMOHanbHOTO MpoAyKTa, MaccoBble GaHKpoTCTBa U Ge3paboTuua, CHUXKeHue
YXM3HEHHOTO YPOBHSI HAaceneHus.

B HauGonee oblieM Buae COCTOAHUE SKOHOMMKM B PETPOCMNEKTUBHOM Mepuoe MOXHO OXapakTepusoBaTb
cnenyoLwmnm o6pasom:

e nepuog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 93KOHOMWYECKNIN KPUIUC;

e nepuog ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — SKOHOMUYECKNIN KPU3BUC;

e 2016 r. — OSKOHOMMYECKMA KPU3UC C MpU3HAKaMW MOCTENEHHOW CcTabunmnsaumm OCHOBHbIX
nokasartenen (OTMeYaeTCs CyLLECTBEHHOE CHWKEHWE YPOBHS WHMMAUMK, POCT NMPOMBILNIEHHOIO U
obpabaTbiBatoLLMX NPOM3BOACTB, a TAKKe NPOM3BOACTBA CEJIbCKOXO3SIMCTBEHHOW NPOAYKLMN);

e 2017 r. — cTabunusaumsl OCHOBHbIX MoKasaTenen (0TMeYaeTcsl CyLeCTBEHHOE CHMXKEeHWEe YPOBHS
WMHMNAUUKU, POCT MNPOMBILLINEHHOTO U obpabaTbiBalolMX MPOU3BOACTB, a Takke MNPOU3BOACTBA
CeIbCKOX03SMCTBEHHOW NPOAYKLUK).

3.2. KaptnHa akoHomukun. Hosi6pb 2018 ropa.

Mo oueHke MuHakoHompassutua Poccun, B oktsibpe poct BBIT yckopunca go 2,5 % rir ¢ 1,1 % r/r B
ceHTa6pe. B uenom 3a nepebie 10 mecsaues 2018 r. BBI1, no oueHke, Bbipoc Ha 1,7 % r/T.

YBennyeHve temnoB pocta BBI1 B oktsibpe no cpaBHEHUIO € NpeabiayLiMM mMecsiuemM 6bio obycrnoBneHo
B MEPBY o4yepenb Pa3BOPOTOM FOAOBOM AMHAMMKU MPOU3BOACTBA B CENbCKOM XO3SINCTBE, KOTOpOE
nokasano poct Ha 11,9 % r/r nocne cnaga Ha 6,0 % B ceHTsbpe u Ha 11,3 % r/r B aBrycte. Bknag B
ynyJdweHue anHamukm BBIT B okTsibpe Takke BHECO YCKOPEHME pocTa NMPOMbILLSIEHHOIO NPOU3BOACTBA U
obbema cTpouTenbHbIX paboT. Bmecte ¢ TemM nNpoaomKUMOCHL 3amensieHne pocTta  PO3HUYHOro
ToBapoobopoTa. 'py30060poT TpaHcnopTa B OKTsAOpe nokasan cnabooTpuuatenbHy roqoByo AMHAMUKY
(-0,1 % r/r) BnepBble ¢ HOsIOpsA 2017 r. Ha OHe yxyaLleHus nokasaTenen TpybonpoBOAHOro TpaHCMNopTa,
KoTopoe 6bINo CBA3aHO C 3amMefdrieHMeM pocTa MPOM3BOACTBA €CTECTBEHHOro MpPUMPOAHOro rasa us-3a
Bonee Tennomn, 4em B NpPoOLLIOM OKTA6pe, norogbl Ha GonbLlen Yyactu TepputTopun Poccun.

Bknag B yckopeHue pocTa MpOMbILWNIEHHOro npom3BoacTBa B okTabpe (o 3,7 % r/r ¢ 2,1 % rir B
ceHTAbpe) BHecnn 1 gobbiBatoLme, n obpabaTbiBatoLme oTpacnv.

YnyJdweHne rogoBon AvHamuki obpabaTbiBaolen npomblneHHOCTN B okTAbpe (go +2,7 % r/r nocne
cHmwkeHns Ha 0,1 % r/r mecsuem paHee) 6bIno oT4acTn obycnoBneHo kaneHgapHblM dakTopom. Ecniv B
CeHTAbpe konmyecTBO paboumx gHen ObiNo Ha 1 MeHblle, YEM B COOTBETCTBYIOLLEM MeECsLE NPOLUMOro
roga, To B okTabpe — HaobopoT, Ha 1 6onblwe. C nonpaskon Ha KaneHgapHbIn chakTop obpabaTbiBatoLimne
oTpacnu NpoaeMoHCTpupoBanu yckopeHue pocta 8o 2,0 % r/r B oktabpe ¢ 0,7 % r/r B ceHTa6pe. BmecTte
C TEM MeaMaHHbIi TeMn pocTa obpabaTbiBaloWer MPOMbLILLIIEHHOCTU, MPU pacyeTe KOTOPOro Takke
NPOM3BOAMTCS KOPPEKLMS Ha KONMYecTBO pabounx gHew, B okTsibpe coctasun 1,7 % r/r nocne yckopeHusi
00 4,3 % r/r B npeglecTByoLLeM MecsiLe.

B oTtpacneBom pa3spese B okTdAbpe Habnwoganocb CyLEeCTBEHHOE YryudlleHWe nokasaTenen
MeTannypruyeckoro komnnekca (+15,0 % r/r nocne cHwkeHust Ha 5,7 % r/r B ceHTAbpe). B To e Bpems
MalLMHOCTpOMTENbHAsA OTpacib B OKTAOpe MpogeMOHCTpupoBana CHuxeHue Ha 6,8 % r/r (B ceHTsbpe
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cokpalleHvne Bbinycka coctaBuno 1,2 % r/r). HeratuBHoe BnusHME Ha AWHAMUKY MalMHOCTPOEHUS
NPOAOITKaeT OKa3biBaTb CyLLECTBEHHOE MnajeHue MNpPOM3BOACTBA NeTaTeflbHbIX annapaTtoB, BKMOYas
KOCMMYECKME, U COOTBETCTBYIOLLEro 0060OpyLOBaHWUSA, KOTOPOEe NpuBENO K yrnybneHuto cnaga no sugy
aeaTtenbHocTn «pon3BogcTBO NPOYMX TPAHCMOPTHBLIX cpeacTB n obopygosaHusay (-31,0 % r/r B okTabpe
nocrie -18,1 % r/r B ceHTA6pe).

BmecTe ¢ Tem kmoyeBble OTpacrnuv, KOTOpbIE Ha MPOTSXEHUW MOCNedHMX NeT HABMSATCS ApariBepamu
pocta obpabaTbiBaloLlen MPOMbBILLNIEHHOCTM, B OKTSOpe MNpPOAOIPKUN OEMOHCTPMPOBaTh MO3UTUBHYIO
ONHaMUKY. YCTOMYMBO MOMOXWTENbHbIE rOAOBbIE TEMMbl POCTAa COXPaHAKTCA B MULLEBOM
NPOMBILLNEHHOCTH, AepeBoobpaboTke, MPOU3BOACTBE MPOYUX  HEMETANNMYECKMX  MUHepanbHbIX
NPOAYKTOB (MpenMyLLIECTBEHHO CTporiMmaTepuanoB). Kpome Toro, B OKTAOpe XMMUYECKMIA KOMMEKC BHOBb
nokasan poct (1,8 % r/r) nocrne HyneBon gMHaAMUKN MECSLIEM paHee.

Poct pobblun nonesHbix McKornaemMblx B OKTAGpe npogormkun yckopsatbea (ao 7,4 % rir ¢ 6,9 % rir B
CeHTAbpe) Ha boHe yBenuMyeHWs TeMMNOB pocTa [00bluM MeTannMuecknx pya, a Takke YryylleHus
AVHaMUKW nNpeaocTaBneHus ycnyr B obnactu gobblum nonesHsix nckonaembix (4o 25,4 % r/r B oktabpe).
OTpacnn TONMUBHO-IHEPreTUYECKOro KOMMIIEKCa MO-NpexXHeMy OeMOHCTPUMPOBanu YBEpPEHHbIA PocT,
HECMOTPSI HA HEKOTOPOE CHUXEHME FOAOBbIX TEMMOB POCTa MO CPABHEHUIO C CEHTADPEM.

Uemoyruk: 1. http://feconomy.gov.ru/minec/about/structure/depmacro/201831053

B okmsibpe pocm BBI yckopuncsi 00 2,5 % a/2 ¢ 1,1 % e/2 e ceHmsabpe. B yerom 3a nepsbie 10 mecsyes
2018 e. BBIl, no ouexke, ebipoc Ha 1,7 % e/e. YeenuyeHue memros pocma BBl e okmsbpe no
cpasHeHuto ¢ npedblOywum mecsuem Obiio 0bycrioerieHo 8 rnepsyro odyepedb pa3sopomom 200080U
OuHamuKku ripou3godcmea 8 CEeIb,CKOM X035licmee, pPOCMOM POMbIWIIEHHO20 rpou3godcmea U
MOMIUBHO-3HEP2EMUYECKO20 KOMII/IEKCa.

3.3. [porHo3 counanbHO-3KOHOMUYECKOro pa3Butus P®

MporHo3 couunanbHO-3KOHOMUYeckoro pas3Butua P® Ha 2018 rog v Ha nnaHoBbIN nepuopg 2019 -
2024 roposB.

PaspaboTka nporHo3a OCYLIECTBNSANAcb C YYETOM W3MEHEHUS] BHYTPEHHUX W BHELUHUX YCHOBUMNA,
AVHaMUKN BHELUHE3KOHOMMYECKON KOHBIOHKTYPbI U TEHAEHUMIN pa3BUTUS MUPOBOWN 3KOHOMUKMK, a Takke
WTOrOB COLMaribHO-3KOHOMMYEeCckoro passutusa Poccunckon ®epepaumm 3a sHeapb-utonb 2018 r.

MporHo3 coumnanbHO-3KOHOMUYEeCKoro pa3ssutua Poccuiickon dPepepauumn Ha nepuon po 2024 ropa
noaroToBreH BO ucnonHeHue Ykasa [lNpesugeHTta Poccuiickon ®epepauum o1 7 masa 2018 r. Ne 204 «O
HauMOHanbHbIX LENsSX U cTpaTernvyeckux 3agadvax passutus Poccunckon depepaumm Ha nepuopg oo 2024
roga» (aanee — Ykas).

MocnepoBaTtenbHas peanu3auns MakKpO3KOHOMWYECKOW MONMUTUKM B paMKax OHmKEeTHOro npaswnia
obecneunT HU3KYK 3aBMCUMOCTb Kypca pyonsa k gonnapy CLUA ot guHamukm ueH Ha HedTb. B cBsAsm ¢
Tem, Yto MuHdUH Poccum nocpencTtBoM MPOBEAEHUS UHTEPBEHUUA OGyaeT usbiMaTb AOMOSTHUTENbHYIO
3KCMOPTHYK BbIPYYKY C BHYTPEHHEro BasltOTHOrO pblHKA, BCe OGONbLUyHO 3HAYMMOCTb B DOPMUPOBAHMM
OnHamukm kypca pybna k gonnapy CLUA 6ygoyT npuobpetate noToku kanuTtana. [ononHuTenbHbIM
aKkTopoM, OKasblBawLMM [aBneHne Ha OOMeHHbIN KypCc pybns B Onuwkanwee Bpemsd, Oyaer
CoxpaHsitoLasncsa HeonpeaeneHHOCTb B OTHOLLIEHUN NPUMEHEHNST CaHKLMOHHBIX Mep.

Bmecte ¢ Tem dyHoameHTanbHble bakTopbl, Onpegenswwme Kypc pybnsi K MHOCTPaHHbIM BasntoTam
(3HaunTenbHoE NONMOXMTENbHOE CcanbAo TEeKyLlero cyeTa, YCTOMYMBbLIE MOKa3aTeNu rocyaapCTBEHHbIX
(PUHAHCOB, 3KOHOMMUYECKMIA POCT), OCTaloTCcs BGraronpuatTHbiMU. B aTux ycnoBuax MuHaKOHOMpasBuUTUS
Poccun oxmpaet BosBpalleHuss obmeHHoro kypca pybns k ypoBHsam 64-65 pybnen 3a gonnap CLUA B
okTAbpe-gekabpe 2018 r., KOTOpbIM B AanbHENWEM MNPOAOIDKUT OCnabnateCa Temnom, Onmskum K
WHNAUMOHHOMY AudhdpepeHumany mexay Poccuen n ctpaHaMmn-ToprosbiMy napTHeEpamu.

UNHbnsyus

[o koHua TeKkylwlero roga NpPOrHoO3WpPyeTcs NocTeneHHoe noBbieHne mHdbnsaummn (oo 3,4% B gekabpe
2018 r.). OCHOBHbIMK haKTOpaMK YCKOPEHMSI POCTa LEH CTaHyT ocnabrneHue kypca pybns un yckopeHue
pocTa ueH Ha NpogoBOSIbCTBEHHbIE TOBaPbI (3@ UCKMIOYEHVEM MITO400BOLLHON NPOAYKLMK), YTO SABMSETCH
CneacTBMEM YOOPOXaHUSA KOPMOB NS XUBOTHbIX Ha (POHE yXyALEeHMs NMPOrHO30B ypoXasi 3€pHOBbLIX B
Mupe.

Mosbiwenue ctaskn HOC c 1 auBapsa 2019 r. ¢ 18 % go 20 % 3aTpoHeT okono 75 % ToBapoOB U yCryr,
ncnonb3yemblx AN pacdeTa nHAekca noTpebuTenbCkuxX LeH, a COBOKYMNHbIN addekT coctasnt 1,3 % ot
notpebutenbckux pacxogoB. C 0gHOW CTOPOHbLI, YacTb 3TOro addekta abcopbupyeTcs 3a cHeT Mapxu
npoussoauTenen n npogasuoB. C Opyro CTOPOHbI, 3a MOBLILWEHVWEM LIEeH Ha OTAeflbHble KaTeropuu
TOBaApoOB MocneayeT pocT WHMNAUMOHHBLIX OxuaaHun. [locnegHue pfBa addekta oOLeHuBaKTCH
MuHakoHOMpa3BuTUSA Poccun conoctaBUMbIMKU MO MacLuTaby.

B 5Tux ycnoeuax ¢ yyetom nposBefeHus BbaHkom Poccum yMepeHHO >XEeCTKOW [AEeHEXHO-KpeAWUTHOW
NOMWTUKW, HanpasneHHOM Ha cTabunusaumlo WHPNAUMKM U cOepXuBaHWe pocTa  WHAMALMOHHBLIX
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OXuAaHun, MHPNAUMS Ha koHel 2019 r. coctaBut 4,3 %, 4TO B LENOM SBMSIETCA HE3HAUYUTENbHbIM
OTKINOHEHNeM oT uenesoro opueHtmpa baHka Poccumn 4 %. Mo mepe Bbixoga 13 6a3bl pacyeTa Bknaga ot
nosbiwenns HOC nHdnauma onyctutcsa Huxe 4 %. MNporHos nHpnauum Ha koHey, 2020 r. coctaBnseT 3,8
%. B panbHenwem nHdpnaums 6ygeT coxpaHAaTbCa Ha ypoBHE Lenesoro opueHtupa 4 %.

OKOHOMUYeCcKUl pocm

Poct BBI1 B TekyLlem rogy nporHosupyeTcs Ha yposHe 1,8 %. Mo cpaBHeHUIO ¢ NpeaLLecTBYHOLNM ro4oM
BO3pacTaeT BKMaj BHELUHEro crnpoca B pes3ynbTaTe 3Ha4YUTENbHOro pocTa 3Kcnopta B (PU3NYECKOM
BblpaXeHMN (Kak TOMMMBHO-3HEPTreTUYECKUX TOBApPOB, TaK M TOBApOB HECBLIPLEBOIO HE3HEPreTUYECKOro
akcnopTa). [Mpu 3TOM TEMMbI pocTa BHYTPEHHETO Cnpoca 3amMeanisioTcs: Hanbornee CyLeCcTBEHHO CHU3UTCS
BKnag B npupoct BBI1 Banosoro HakonneHus:.

OT0 sABNgAeTCcs CcrneacTBuem yXyaweHua HaCTpoeHMVI Ou3Heca u3-3a poCcTta HeonpeaeneHHoCcTn
OTHOCUTEJTIbHO NMPpUMEHEHUA CaHKUMOHHbIX Mep, NOBbIWEHNA BOJIaTUIIbHOCTU Ha (*)VIHaHCOBbIX PbIHKaX,
YCKOpPEHUdA OTTOKa Kanutana un pocrta [OXOAHOCTEN A0MroBbIX LIEHHbIX 6ymar.

Cnegyrowun 2019 roa MOXHO OXapaKTepu3oBaTb Kak «afanTauMOHHBLIN» K MPUHATBIM  peLleHnsaMm
MakpoakoHoMmu4deckomn nonutuku. Mo ntoram 2019 roga, Temn pocta BBIT nporHosupyetca Ha ypoBHe 1,3
%. BpemMeHHOe CHUXEeHNEe TEMMNOB 3KOHOMMYECKOrO pocTa ByAeT CBA3aHO Co creaylLwmmMm akropamm:

- CMelleHHasa bnuxe K cepedvHe roga akTuBHas ¢pasa peanusaumu HaumoHamnbHbIX NPOEKTOB Npu pocTe
Hanorosou Harpysku yxe ¢ 1 aHBaps 2019 r;

- YMepeHHo-XecTkas AeHexHOo-kpeauTHas nonutuka baHka Poccun, HanpasneHHass Ha KOHTPOIib
MHANSAUMOHHBIX OXMUAOAHWUNA.

OpHako B LenoM ycKopeHne MHnAuMmM 1 3aMeaneHne 3KOHOMUYECKOro pocta byayT HOCUTb BPEMEHHbIV
xapakrtep. lMpeanoxeHHbln MpaButensctBom Poccunckon Pegepaumn nakeT CTPYKTYPHbIX U3MEHEHWN
JOMmKeH obecnevnTb BbIXOO 3KOHOMUYECKOW AMHAMWKU Ha Bonee BbICOKYID TpaekTopuio, Heobxoanmyto
ANs peLlueHns HakoNMBLUNXCS NpobnemM coumnanbHO-3KOHOMUYECKON cdepbl.

KroueBbiMY arieMeHTaMu 3TOro nakeTa ABNATCS:

- 3(pheKTMBHAA peanusaumsi HauMOHambHbIX MPOEKTOB, OXBaTbiBAKOLIMX KMHOYEBLIE HamNpaBreHUs
coumarnbHO-3KOHOMUYECKOrO Pa3BUTHS CTPaHbI, a TakKe KOMIMIIEKCHOIO NiiaHa pasBUTUSl MHPaCTPYKTYpb;

- peanusauusi nnaHa OeWUCTBUIA MO MOBbILUEHWI0 YPOBHS WHBECTULMOHHOW aKTMBHOCTW, BKIHOYAMOLWErO
Habop W3MEHEHWA MO  YNyYWEeHW WHBECTULMOHHOIO KNuMmata, MOBbILWEHWI0  4ONTOCPOYHON
npeackasyeMocT SKOHOMUYECKOTo PasBUTUS, POCTY YPOBHS KOHKYPEHLUUN U 3ODEKTUBHOCTU KOMMAHUA C
rocygapCTBEHHbIM y4acTUeM, (DOPMUPOBAHUIO HOBBLIX WCTOYHMKOB (PMHAHCMPOBaHWS VMHBECTULIMOHHOM
aKTUBHOCTM, @ Takke M3MEeHEHNI0 OTPAaCcIeBOro pPeryriMpoBaHus;

- MEeHCOHHasA pecbopma, HanpaBrieHHaa Ha yCKOpeHHbIVI POCT ypOBHA NEHCUOHHOIO obecneyeHus.

C yyeToM nepeyuncneHHbix mep MuHakoHOMpa3BuTUs Poccuu oxxuaaeT NOCTENEHHOrO YCKOPEHUS TEMMOoB
akoHoMuyeckoro pocta Ao 2,0 % B 2020 rogy, u Bbiwe ypoBHs B 3,0 %, HaunHas ¢ 2021 roga. Npu atom
cTpyktypa BBI1 NO UCNONb30BaHWMIO CYLLECTBEHHO CMECTUTCSE B CTOPOHY YBEMWMYEHMs BKraga
WHBECTULMOHHOIO cnpoca. [ons MHBECTMUMA B OCHOBHOW kanutan B BBI1 6yget He MeHee ueneBoro
ypoBHSA 25 % B 2024 rogy.

Ha obecneveHne [OCTUXKEHMS yKka3aHHOrO nokasaTtens 6ygeT HanpaeneHa peanu3aums lNnaHa 4encTeum
MpaButenbcTtBa Poccuiickon ®efepauumn nNo YyCKOPEHUIO TEMMNOB pocTa MHBECTULMIA B OCHOBHOW Kanutan
M noBblileHntio 0o 25 % ux gonu B BBIl. lMnaH cogoepXuT CUCTEMHbIE Mepbl, HanpaBneHHble Ha
ynyJlleHve ycrnoBun BefeHust Om3Heca, 4To BygeT cnocobcTBoBaTh TpaHcopmauuy reHepupyembix
KOMMNaHUsIMN CBOBOAHbIX AEHEXHbLIX MOTOKOB B MHBECTUUMKU. ITOo OygeT AoCTUratbCsi, B YaCTHOCTU, C
nomoLLpblo obecneyeHns cTabunbHbIX N HEOBPEMEHUTENBHBIX YCNOBUA A5is OM3Heca (4YTO npeanonaraeT
cTabunbHble HanoroBble YCMOBMS, MNpeAckaldyemMoe TapudHOoe perynmpoBaHUE, CHUXKEHUE YroJIOBHO-
npoueccyarnbHbIX PUCKOB MPeAnpUHUMATENbCKON AEATENbHOCTU, 3aBepLueHne pediopMbl KOHTPOMS U
Hag3opa), a Takke pasBUTUE KOHKYPEHLIMN U CHUXKEHWE OONM rocyaapcTea B SKOHOMMKE.

Mpu cpaBHMTENBLHO cTabunbHom cTpykType BBIT no goxogam cTpykTypa npousBoacTea bygeTt oTpaxaTb
N3MEHEHUS, NMpouCXoasaLme B CTPYKTYpe BHYTPEHHEro Crpoca M BHELLUHEro Cnpoca Ha OTEYECTBEHHYHO
NPOAYKLMIO C y4eTOM MEP MO NOAAEPXKKE SKCMopTa.

Temnbl pocTa NpoMbILLNEHHOIrO NPON3BOACTBa npeaycmartpusatoTca B 2018-2024 rogax Ha yposHe 1,8-3,3
%. lMNonoxuTtenbHble Temnbl pocTa OyoyT NokasbiBaTb BCE YKPYMHEHHblE CEKTOpa MPOMBILLNIEHHOCTH.
CyuwiecTBeHHble BKNag B 3KOHOMUYECKMW POCT NPOAOIKaT BHOCUTb OTpacnu, peanusylolme CBOW
9KCMOPTHLIN MOTEHUMAaN — NUWeBas U XuMu4eckas NpoMbILLNIEHHOCTb. Kpome Toro, oxugaeTtcs yckopeHue
TEMMNOB POCTa BbiMycka NPOAYKUUN MeTannyprum. POCT BHyTpeHHEro MHBECTULMOHHOIO Crpoca Hapsagy ¢
Mepamn no obecnedyeHnto KOHKYPEHTOCMOCOBHOCTM Ha BHELWHWX pblHkax ©OyaeT cnocobcTBoBaTh
yBENNYEHNI0 NPOM3BOACTBA NPOAYKLUMM MalMHOCTpoeHus. Kpome Toro, peanusaumns MHpacTPyKTYPHbIX
NPOEKTOB C rocyAapCTBEHHbIM yYacTueM oByCcnoBUT 3HAYUTENbHOE yBEnUYeHUe BKraga CTPOUTENbLHOro
cekTopa B 3KOHOMWYECKUI POCT.
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OnucaHHble CcOBUMM Takke OTpassAiTCsl Ha CTPYKType nnaTexHoro 6GanaHca. [loggepxuBatb
NONIOXUTENbHOE CanbAd0 TEKYLEero cyeta Ha BCEM MPOrHO3HOM rOpPU3OHTE OyaeT yBenuuMBaroLMACA
HECbIPbEBOWN 3KCMOPT U SKCMOPT yCnyr Ha OOHE CHWXKEHUSI B CTOUMOCTHOM BbIP@XXEHUN HEITEra3oBoro
akcnopta. OgHOBPEMEHHO MPOrHO3MpyemMoe yBenunYeHNne MMMIopTa Ha (OHE onepexarwero pocTta
WHBECTULIMOHHOIO crpoca (KOTOpbIN TPagULMOHHO sBrnsieTcs Goree MMMNOPTOEMKUM MO CPaBHEHUIO C
noTpebuTenbLCckMM) CTaHET OCHOBHBLIM (DaKTOPOM COKpaLLIEHUS NONOXUTENBHOMO canbAo TEKyLLero cyeta ¢
5,8 % BBI1, oxnagaembix B 2018 roay, oo 1,1-2,0 % BBI1 B 2021-2024 ropax.

OaHOBpPEMEHHO OXMnaaeTcs CyLeCTBEHHOE COKpalleHWe OTTOoKa kanuTana, Kotopoe GyaeT obycrnoBneHo
KaK MpUYMHaMM TEXHUYECKOrO XapakTtepa (CBA3aHHbIMU C COKpaLleHMeM canbAo TEKyLlero cdeta), Tak u
ynyJdleHneM WHBECTULMOHHOIO KMMata W HanMynem [JOCTaTOYHOro KomnmyecTBa peHTabenbHbIX
WHBECTULIMOHHBIX MPOEKTOB BHYTPU CTPaHbl, yBENUYEHNEM MPUTOKA NPSAMbIX MHOCTPaHHbLIX UHBECTULMA (C
BO3MO>XHbIM CMeLLeHnem reorpadum B CTOPOHY BOCTOYHOA3MATCKUX CTPaH).

KoHcepesamusHsbili cueHapuli

KoHcepBaTMBHbIA cueHapuii paspaboTaH MyHakoHOMpa3BUTMS Poccnm Ha OCHOBaHWM MPEeanorioKeHUs O
CYLLEeCTBEHHOM 3aMednieHun TEeMMOB poCTa MUPOBOW 3KOHOMWKM, Mpexae BCero, B pesynbrarte
peanunsauuun cLeHapus «KeCTKOM Nocagku» KMTanckom 9KOHOMUKH.

Bonee meaneHHble TeMMbl pOoCTa MUPOBOWN 3KOHOMMKM OBYCNOBAT CHUXEHWE Cpoca Ha dHepropecypchl 1
Apyrme CblpbeBble TOBapbl, CMeACTBMEM Yero CTaHeT CHWXKEHME MWPOBbIX LeH Ha Hux. Tekywas
KOHCTPYKLMS  MaKpPO3KOHOMMUYECKOM NOMMTUKM obecneynBaeT BO3MOXHOCTb MPaKTUYECKN MNOMHOW
N30MSUUN BHYTPEHHUX 3KOHOMMYECKMX MapameTpoB OT konebaHnuin ueH Ha HedTb. B TO xe Bpems
HeratTmuBHoe BO3,EI,eI7ICTBI/Ie Ha 3SKOHOMMUYECKUN POCT B KOHCepBaTMBHOM CLeHapumn 6y,1:|,eT OKa3blBaTb
CNabblin BHELLHWI CIPOC Ha TOBapbl POCCUMMNCKOro 3KcrnopTa.

B 3Tux ycnoBusix B KOHCEPBATUBHOM CLiEHapuM NPOrHo3vpyeTcs 3ameaneHe Temnos pocta BBI1 go 1,0
% B 2019 r. ¢ nocnegywwmm unx BoccTaHoBrneHneM k 2024 rogy mo 3,0 % no mepe peanusauum
KOMMMeKca Mep, HanpaBfeHHbIX Ha OOCTMXKEHUE KIKYEBbIX HaUMOHanNbHbIX Lenen pa3sutus. UHdnauns
noseicutcs B 2019 rogy o 4,6 % (c yyetom bonee cnaboro kypca pybns, yem B 6a30BOM cLeHapum) u
BMOCNeaCTBUN cTabunumaupyeTcs Ha ypoBHe 4 %.

lMpn aTOM NPOrHO3MpyeTcs, Y4TO B Dornee XeCTKMX BHELUHE3KOHOMUYECKUX YCNOoBUAX OyayT AOCTUrHyThI
HauMoHanbHbIE UEenu pasBUTUS POCCUWCKOM 3KOHOMWKM, B Oomnbluen CcTeneHu onpegensemMble
BHYTPUIKOHOMUYECKON CUTyaumen (€CTECTBEHHbIA pPOCT YUCMNEHHOCTM HacCeneHusi, MOBbIEHNE
OXnaaemMon NPOAOCIHKUTENBHOCTU XMU3HU, POCT pearbHbIX AOXOA0B rpaxaaH, CHUXKeHNe ypoBHa 6eqHOCTH,
ynyJlleHne XWUMNULLHBIX YCMOBUIA HEe MeHee 5 MIH. CeMEeWN €XerogHo, YCKOPEeHWe TEeXHONOorm4yeckoro
pas3BUTUS, YCKOPEHHOE BHeAPEHME LINPPOBbLIX TEXHOMOIMIA).

C yyeTOoM OXngaemoro B 3TOM CLEHapun 3amMefrieHuMsi TEMMNOB pocTa MUPOBOW SKOHOMMKM TEMM pocTa
BBl Poccun Ha yposHe okono 3 % B rog B 2022-2024 rogax 6ygeT npesblllaTb CPeOHEMUPOBLIE, O4HAKO
MOXET OKa3aTbCHA HeAOCTaTOYHbIM ANdA BXOXAeHUA Poccun B YNCNO NATU KPYMHENLWNX 3KOHOMUK Mupa.
OaHOBpPEMEHHO MeAneHHbIN POCT MUPOBOM IKOHOMUKM U HU3KUE LEeHbl Ha BONbLUMHCTBO OUpXKeBbIX
TOBapoB hOPMUPYIOT PUCKM HEQOCTUKEHUS LieneBbIX nokasaTenemn no HeCblpbeBOMY HESHepreTuyeckomy
3KCMOpTY.

OcHoBHble NokasaTenu NPorHo3a coumarnbHO-9KOHOMUYeCcKoro pas3sutns Poccumnckon Pegepaumm Ha 2018
— 2024 rogbl npeacTaeneHsl B Tabn. 23.

Tabnuua 23.

OCHOBHbIe NoKa3aTenu NpPorHo3a couuanbHO-3KOHOMUYecKoro pa3utusa Poccuiickon Pegepauum
Ha 2018 — 2024 rogbl

. nporwoa |

LleHbl Ha HedbTb Mapku «kOpanc» (MupoBbie), aonnapoB CLUA 3a 6appenb

HaumeHoBaHue nokasartens

6a30BbI cLeHapui 69,6 63,4 59,7 57,9 56,4 55,1 53,5
KOHCEepBaTUBHLIN CLEHapui 69,6 56,0 42,5 43,3 44,2 45,0 45,9
UHpekc noTpe6uTenbLCKUX LIEH Ha KOHew, roaa, B % K Aekabpro

6a3oBbii CLeHapwii 3,4 43 338 4,0 4,0 4,0 4,0
KOHCEPBaTUBHbIV CLEeHapuin 3,4 4,6 4,0 4,0 4,0 4,0 4,0
BanoBblit BHyTpeHHUIT NpoAYKT, %

6a3oBbIi CLeHapwii 1,8 1,3 2,0 3,1 3,2 33 33
KOHCEpBAaTMBHbIN CLIeHapui 1,8 1,0 1,9 2,5 2,9 3,0 3,0
WUHBecTMUMN B OCHOBHOM KanuTan, %

6a30Bhblii CLieHapWit 2,9 31 7.6 6,9 6,6 6,4 6,1
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HaumeHoBaHue nokasartens

oo |

KOHCEepBaTUBHbIV CLeHapuin 2,9 25 6,3 5,3 5,4 5,2 4.8
MpoMbILWneHHOCTb, %

6a30BbIil cLeHapui 3,0 2.4 2,7 3,1 3,1 3,2 3,3
KOHCEepBaTUBHbIV CLeHapuin 3,0 1,8 2,5 2.8 2,9 3,0 3,1
PeanbHble pacnonaraembie f0X04bl HaceneHus, %

6a30BbIil cLEeHapui 3,4 1,0 1,7 2,2 2,3 2,4 2,5
KOHCEpPBATMBHbIN CLUEHapui 3,4 0,7 1,6 1,8 2,0 2.1 2.3
PeanbHas 3apaboTHas nnata, %

6a30BbIil cLEeHapui 6,9 1,4 1,9 2,5 2,8 2,7 2.9
KOHCEpPBAaTMBHbIN CLEHapui 6,9 1,2 1,8 2,0 2,5 2.4 2.6
O60opOT PO3HUYHOW TOproBnu, %

6a30BbIl cueHapui 2,9 1,7 2,0 2,6 2,6 2,7 2,8
KOHCEepBaTUBHbIV CLeHapun 2,9 1,3 1,8 2,2 2,3 2,5 2.7
AkcnopT ToBapoB, MnpA. gonnapos CLUA

6a308bIit CLeHapui 439,4 437,0 435,1 4445 460,9 482,9 505,5
KOHCepBaTUBHbLIN CLieHapuit 439,4 407,1 379,0 391,1 408,9 430,4 451,0
WUmnopT ToBapoB, mnpA. aonnapos CLUA

6a308bIit cLeHapuit 257,7 271,7 289,3 308,7 327,1 346,4 365,4
KOHCepBaTUBHbLIN CLeHapuit 257,7 260,5 257,7 276,3 294,3 312,8 332,6

Uemoyruk. 1. http://feconomy.gov.ru/wps/wem/connect/60223a2f-38¢c5-4685-96f4-
6c6476ea3593/prognoz24svod.pdf?MOD=AJPERES&CACHEID=60223a2f-38c5-4685-96f4-6c6476ea3593

3.4. UHdbopmaLmsi 0 COCTOSAHUU U NepcnekTuBax pasBUTUA OTpacsivu AOJMKHUKOB

O6LumMe cBeleHUS O COCTOSIHAM U NepCrneKkTMBaX pasBUTUSE OTPacnu, NPy NPOBEAEHUM HACTOSILLEN OLEHKN,
dopmmpoanuck ¢ ydetoM OKB3[ AO «HOrpalHBecTCTponllpoekT», a uMeHHo 68.10.11 — nogrotoBka K
npogaxe COOCTBEHHOrO XXWUMOFO HEABWXMMOrO MmyllectBa. B kavecTBe mcxogHow MHdopMauum ans
OLEHKM COCTOSIHUSI U MEPCMNEKTUB Pas3BUTUS OTPacCnn MCMOMb30BanuCh AaHHble O AUHAMUKE WM3MEHEHMN
cnegyoLwwmx, CBOAHbIX MO BCEM NPeanpusiTusim otpacnu, napameTpoB:

e  BasioOBOW BbIPYYKHU;

e yucton npubbinu (ybbiTka);

e BanoTbl banaHca;

e  KanuTasnoB M pe3epBOoB (COOCTBEHHOrO kanutana);
e [ONTOCPOYHbIX 3a€MHbIX CPEACTB;

e  KPaTKOCPOYHbIX 3a€MHbIX CPEACTB.

B kayecTBe WCTOYHMKA WHpOpMauMm ucnonb3oBanacb LUeHTpanbHas 6as3a CTaTUCTUYECKUX [aHHbIX
depepanbHon cnyx0Obl rocygapcteeHHon ctatuctukm (http://cbsd.gks.ru/) pasgen ®PuHaHCbl opraHn3aumi.
[ns BbIOOPKM AaHHBIX MCMONB30BaNMCh CriedyoLme 3HadeHnsl mapamMmeTpoB rpynnMpoBaHUS:

e  BUWA OEATENbHOCTM — NOArOTOBKA K Mpogae COOCTBEHHOMO XXMUMOro HEABMXMMOIO UMYLLIECTBA;
e  OpraHusaumoHHO-NpaBoBasi opma — BCE;

e TeppuTopusa — Poccuiickaa hegepaums;

e  TWUM NPEANPUSATUS — NOSHbIN KPYr OPraHn3auui;

e  OpMbl COOCTBEHHOCTU — BCE.

Mo cocTosiHMIO Ha AaTy NPoOBEeAEHMs] OLEHKM B yKa3aHHOM WCTOYHMKE OOCTYMNHbl AaHHble Ao 2015 r.
BKITHOYNTETBbHO. ,ElaHHbIe O AnHaMuKe U3MEHEeHUN YKa3aHHbIX Bbllle, CBOAHbIX MO BCEM NnpeanpuAaTuam
oTpacnu, napameTpoB NpeacTaBreHbl B Tabn. 24.
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Tabnuua 24.
[aHHble 0 AMHaMuKe n3MeHeHUsi (PUHAHCOBbLIX NOKa3aTesnier oTpacnm

Kanutanbi n

HonrocpoyHbie | KpaTkocpo4Hble

BanoBas Yucrtas npubbinb pe3epBbl
Bantota 6anaHca, 3aeMHble 3aeMHble
Mepvop BbIpYyYKa, (y6bITOK), (cobcTBEHHBIE
ThbiC. py6. cpeAcTBa, cpeAacTBa,
TbiC. pyb6. TbiC. py6. cpeacTBa),
TbIC. pYy6. TbIC. py6.
ThIC. pyo6.
2004 2887 149 -265 989 15413 323 4796 731 1061 355 791 566
2005 28 948 641 341 641 76 035 931 6 464 302 13 416 331 6771737
2006 18 239 183 671 305 115 117 804 11 302 208 24891 872 11 229 089
2007 17 530 302 1675043 188 169 111 37 161 337 32 560 663 18 223 413
2008 29 003574 -11 928 022 429 500 320 42 825 116 38 426 609 187 392 719
2009 35117 655 -161 214 412 650 135 53 472 056 27 490 300 184 156 653
2010 52 736 514 -22 915 335 443 010 008 60 311672 40 507 735 157 965 924
2011 64 578 406 -2 299 062 495 386 914 69 300 738 45 029 920 162 682 400
2012 94 499 597 3875332 614 971 314 94 538 732 63 225 553 86 107 328
2013 128 447 191 215 878 845 810 287 103 795 363 68 961 723 244 170 425
2014 128 536 294 -5 436 577 880 905 418 121 516 284 95 248 612 237 856 868
2015 119 730 461 -42 899 082 915 937 366 165 178 164 61 392 067 183 369 979

Ucmouruk. 1 http://cbsd.gks.ru/

[na oueHKn COCTOAHMA U MNEepCrneKkTUB pPas3BUTMA OTpacnu, npeacTaBneHHble B Tabn. 24, AaHHble
COMOCTaBMANUCbL C aHanoOrMYHbIMM AaHHbBIMU ANA BCEN 9KOHOMMKU. B kayecTBe MCTOYHUKA MHGOpMaLMK
ucnorsb3oBanachb LeHTpanbHas 6asa cTtaTucTMieckux gaHHbiXx PedepanbHOn cnyxObl rocyaapCTBEHHON
ctatuctmkm (http://cbsd.gks.ru/) pasgen ®uHaHckl opraHv3aumii. Ons BbIGOPKM OaHHbLIX MCNOMb30Banm1Ch
cnepyloline 3HaYeHnsa napaMmeTpoB rpynnupoBaHus:

e  BUWA AEATENbHOCTM — BCE;
e OpraHusauMoHHO-MpaBoBas opmMa — BCE;

e TeppuTopus — Poccuiickas cegepauus;

e TUN NPESNPUATUSA — NOSTHBIN KPYr OpraHn3auni;,
e  (opMbl COBCTBEHHOCTM — BCE.

Mo cocTosiHWIO Ha OaTy MPOBEAEHUS OLEHKM B YyKa3aHHOM WCTOYHMKE AOCTYMNHbI AaHHble Ao 2015 T.
BKINIOYMTENbHO. [lJaHHble 0 AMHAMUKE U3MEHEHUI yKa3aHHbIX Bbille, CBOAHbIX MO BCEM MPeAnpUsaTUAM Mo
BCEM OTpacnsM, napameTpoB NpeacTaBeHbl B Tabn. 25.

Mepuopn

BanoBas
BbIPYyYKa,
ThIC. py0.

Yucrtasa npubbinb

(y6bITOK),
ThbIC. pyb6.

BantoTta 6anaHca,

TbIC. PYy6.

[JaHHble 0 AuHaMUKe U3MEHEHUs1 (PUHAHCOBbIX NOKa3aTesien No BCeM OTp

[OonrocpoyHble

3aeMHble
cpepcTBa,
ThIC. py6.

KpaTKOCpO‘IHbIe

3aeMHble
cpencTBa,
ThbiC. pyb6.

Ta6nuua 25.

KanuTtansi n
pesepBbl
(cobcTBEHHBbIE
cpeacTBa),
TbiC. py6.

2003 30 016 390 383 1606 337 957 33 928 386 524 3301 560 895 3329 635 341 16 742 970 892
2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4 249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6 586 767 217 5176 225 635 23 753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932 111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15585 921 785 10 834 449 780 40 564 473 787
2009 83 450 247 738 3879 963 166 108 336 173 712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750570 137 133 459 697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244700 21 811 989 220 12 510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25960 210 813 15 843 957 816 82 680 169 421
2013 174 224 276 914 6 134 825 122 286 508 334 682 33 732 445 709 18 954 250 317 90 710 908 542
2014 185 318 761 746 3965 514 138 264 208 096 140 47 338 340 970 24 743 373 367 93 931 897 118
2015 207 013 914 329 7 553 678 157 293 057 135168 54 296 602 347 26 689 804 469 106 068 223 618

Uemoyruk. 1 http://cbsd.gks.ru/

B kayecTBe nokasaTens OUEHMBAHWUS COCTOSIHUS U MEPCNEKTUB Pas3BUTUSA OTpacin UCMOfb3oBasncsa Tak
Ha3biBaeMbln k0achduumeHT 6eTa, NO3BOMSALWNA OLEHUTb YYBCTBUTENBHOCTL U3MEHEHUsT NMoKasaTenen
oTpacnM K WM3MEHEHMWI0 MNokasaTenenl 3KOHOMMKM B LENOM (CBOAHLIX AaHHbLIX MO BCEM OTpacrisam).
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dopmyna pacyeTta koadpduLneHTa 0eTa MMeeT creayrLnin BUA:

5 SOMPu )

O

m

roe:

p, - NapameTp oTpacnu (B pacyeTax WCMonb3yeTcs 3HadveHue rorapudma uHOAeKkca WU3MeHeHUs
napameTpa 3a nepuog);

P, - NapameTp 3KOHOMMKM (B pacyeTax WCMomnb3yeTcs 3HauyeHue rorapupma VHAEKca W3MEHeHMs
napamMeTpa 3a nepuog);

0% — AVCNEPCUst NapamMeTpa SKOHOMMKH.

KoadpcbuumeHt 6Geta MOXET MMETb Kak MONOXWUTENbHbIE, Tak W OTpuUaTerNbHble 3HAYeHUs.
MonoxutenbHoe 3HayeHMe koadpuumeHTa cBUOEeTenbLCTBYeT 00 OOHOHaMNpaBneHHOW AMHaMUKe
M3MEHEHUS MapamMeTpPoB OTPaCiM U 3KOHOMUKM, OTpuUATENbHOE 3HAYEHUE YKa3biBAaeT Ha Hanuyue
pa3HoHanpaBneHHOW ANHaMUKN. XapakTepUCTUKM YyBCTBMTENBHOCTU M3MEHEHMS NokasaTenen otTpacnm K
N3MEHEHUIO MOKa3aTenemn SKOHOMMUKN B LLIEfNIOM 1 HanpaBneHHOCTU M3MEHEHWI NpeacTaBneHbl B Tadn. 26.
Ta6nuua 26.

XapaKTepMCTMKM YYBCTBUTEJIbHOCTU U3MEHEHUA nokasareneu oTpacnun K UISMeHeHUr nokasareneun
9KOHOMUKHN B LEeJIOM U HanpaB/ieHHOCTU N3MEeHEeHUn
XapaKTepwclea YYBCTBUTEJIbHOCTb U3MEHEeHUsA
nokKasartesiem oTpacsnu K U3aMeHeHUIo NnokKasaTeneun
3KOHOMUKU B LIeJSIOM

HanpaBneHue nsmeHeHus
3HaueHue

nokasarenew oTpacsin K UI3BMeHeHUuro

ko3achcpuumeHTa 6eta o
nokasarenen 3KOHOMMUKM B LIefIOM

[nHamuka nokasartens oTpacnv U3MeHsITCs
B>1 onepexarowymMy TemnamMm no CPaBHEHNIO C AVHAMUKOW OpHoHanpasneHHoe
M3MEHEHUS NokasaTenemn Bcex oTpacnemn

[vHamuka nokasaTens oTpacnv U3MeHsTCs Temnamm
B=1 COOTBETCTBYIOLLMMYU AMHAMMKE UBMEHEHNS NOKa3aTens OpHoHanpasneHHoe
BCexX oTpacnen

[nHaMuka nokasaTtensi oTpacnu U3MeHsItoTCsl
0<B<1 3anasgblBaloLMMy TeMnNamm No CPaBHEHUIO C OpHoHanpasneHHoe
OVNHaMUKOWM M3MEHeHNs nokasaTenei Bcex oTpacnen

[MHamunka nokasartens oTpacnv U3MeHsTCA
-1<B<0 onepexaroLyMm TeMnamm No CPaBHEHUIO C AUHAMUKOWM PasHoHanpaBneHHoe
M3MEHEHMS Noka3aTenen Bcex oTpacnem

[vHamuka nokasaTens oTpacnv U3MeHsATCS Temnamm
B=-1 COOTBETCTBYIOLLMMYU AMHAMMKE UBMEHEHNS NoKa3aTens PasHoHanpaBneHHoe
BCex oTpacnen

[MHamunka nokasarens oTpacnm U3MeHsIloTCs
B<-1 3anas/ibiBaoLLMMM TEMMNaMM MO CPaBHEHUIO C PasHoHanpasneHHoe
AVMHaMUKON U3MEHEHWA nokasaTtenen Bcex oTpacnen

UemoyHuk: 1. AHanus OueHuwuka.

PesynbTatbl pacdeta KoachdpUUMEHTOB OeTa M OLEHKA COCTOSIHUSE U MEPCNEKTUB PasBUTMS oTpaciu
npeacTaeneHbl B Tabn. 27.

Tabnuua 27.
PesynbTaThbl pacyeta KoadhuLumMeHTOB 6eTa U OLeHKa COCTOSIHMSI U NePCNeKTUB pa3BUTUS OTpacnu
Temnbl Hanpaenetue OueHKa NepcnekTUB pa3BUTUA OTpacnv
U3MeHeHus U3MeHeHus
nokasarens nokasartensi
HaunmeHoBaHue SEREIE oTpacnu oTpacnu
Kko3addoumum p P npu
nokasartensi e OTHOCUTENbHO OTHOCUTESIbHO 3KOHOMUYECKOM
aHanorn4yHoro aHanorm4Horo pocTe
rnokasarensi BCex rnokasarensi Bcex
oTpacnen oTpacnew
Temnbl n3MeHeHns Temnbl U3MEHEeHUs
B peTpocnektuBHoM
onepexatoLuue, onepexatoLume,
Banosas nepuoae otMe4aeTcs
-1,80 OnepexatoLyne BO3MOXHa BO3MOXHa
BbIpy4Ka pasHoHanpaBneHHas
MHAMWKA pasHoHanpaBneHHas pasHoHanpaBfeHHas
AVHaMuKa OMHaMuka
B peTpocnekTuBHOM CHuxeHve
PocT nokasatens
nepuoae otMe4aeTcs nokasatens
Yucrtas npubbinb 1,63 OnepexatoLne onepexarowmnm
OfHOHanpaBneHHas onepexaroLmm
Temnom
AVHaMuKa TEeMnom
Baniota B peTtpocnektusHom Pocrt nokasatens CHuxeHve
GanaHca 0,95 3anasgpiBalolMe  nepuofe oTMevaeTca 3anasgblBaloLLmnm nokasarens
ofHOHanpaBreHHas TeMnom 3anasgbiBaroLwnm
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Temnbl Hanpaenetve OueHKa NepcneKkTUB pasBUTUA OTPacnu
M3MEHEHUA W3MEeHeHus
nokasarens nokasarens
HavmeHoBaHue SRR oTpacnu oTpacnu
ko3cpcpuum P P npu
nokasarens eHTa OTHOCUTENbLHO OTHOCUTENbLHO 3KOHOMMUYECKOM
aHanormyHoro aHanorm4yHoro pocTe
nokasarens Bcex nokasarensi Bcex
oTpacnen oTpacnew
OvHaMuka TemMnom
B peTpocnektuBHoM CHwmxeHne
[onrocpoyHble PocTt nokasartens
nepvoge oTmeyaeTcs nokasarens
3aeMHble 1,43 OnepexatoLyne onepexaroLum
ofHOHanpaBneHHas onepexaroLmm
cpeacTea Temnom
OvHaMuka TEMMoM
B peTpocnektuBHoM CHwmxeHne
KpaTkocpouHble Poct nokasartens
nepvoge oTmeyaeTcs nokasarens
3aeMHble 1,85 OnepexatoLyne onepexaroLum
ofHOHanpaBneHHas onepexaroLmm
cpeacTea TemMnom
OvHaMuka TEMMoM
KanuTansl n B peTpocnektuBHoM CHmxeHne
Poct nokasartens
pe3epBbl nepvoge oTmeyaeTcs nokasarens
0,92 3anasgbiBatoLme 3anasgpbiBaoLmnm
(cobcTBEHHBIE ofHOHanpaBneHHas TeMnoM 3anasfbliBaloLLmnm
cpeacTaa) OvHaMuka TEMMOM

UNemoyHuk: 1. Pacdemsi OueHujuka. 2. AHanus OueHujuka.

[nsa onpegenenns mecta oueHnsaemoro ObLecTBa B OTpacnu, paccumTaemM yaernbHble Benm4ymHbl (Beca)
nHaHCOBbIX MokasaTtenewn (BanoBOW BbIPYYKW, YMCTOW MNpubBLINKM, BanoTbl BanaHca, AONTOCPOYHbIX U
OOMNrOCPOYHBLIX 3aE€MHbIX CPEeACTB, KanuTanoB W pes3epBOB) OMUTEHTA OTHOCUTENBbHO aHarnormyHbIX
nokasarerien no oTpacnu no UToram nocriegHero oT4ETHOro nepunoaa (CM. H1xe):

3HauyeHue nokasarens
O6wecTtBa no utoram 2017 r.,

3HaveHue nokasarens
oTpacnu no utoram 2015r.,

YnenbHbIW Bec nokasatens
O6wecTBa B oTpacny,

HanmeHoBaHue nokasarens

TbIC. py6. ThIC. py0. %
BanoBas Bbipyuka 119 730 461 962 352 0,8037654
YucTas npubbinb -42 899 082 -547 414 1,2760506
Bantota 6anaHca 915 937 366 7 687 492 0,8393032
fg:;g?g;’””b'e saemHele 165 178 164 3768 356 2,2813887
55:;’;2‘;20‘*“"'9 3aemMHble 61 392 067 331337 0,5397065
KanwTansi u pesepas! 183 369 979 -533 746 -0,2910760

(cobcTBEHHbIE CpeacTBa)

Uemoynruk: 1 http:/icbsd.gks.ru/. 2. Pacdem OueHuwjuka.
AHanu3 OaHHbIX OTpacnu, B pamkax aHanmsa (UHAHCOBLIX MokasaTternen opraHusaumn ¢ OKB3[ -
68.10.11 — «noagrotoBka K npodaxe COOGCTBEHHOrO >XUIIOM0 HEABMXMMOrO MMYyLLECTBa», Mnokasar, 4To
peTpocnekTuBHble AaHHble nocne 2015 r. odwuumanbHO He onybnukoBaHbl. Ha ocHOBe npoBedeHHbIX
pacyeToB, MOXHO KOHCTaTMpoBaTb, YTO MeCTO oueHuBaemoro O6LiecTBa B OTpacnyM HeCyLleCTBEHHOE
He3HauuTenbHoe (He CyLLeCcTBEHHOE).

3.5. AHanu3 pbiHKa Leccum («nIoxXmx» AoNroB)

O6Lwure nonoxeHus

Moa pbIHKOM AOMroB HenybnMYHbIX KOMMaHWA MOHMMAETCS PbIHOK Kynnu — npogaxu aebutopckon
3a00/DKEHHOCTUN NPEAnPUSTUA U opraHuM3aumi nepes NpeanpuaTUaMn U opraHu3aumnsiMm, BO3HUKLLEN 13
[OroBOpPOB CaMOro pasHOro Tuna (KpeauTHbIX, 3aMmMa, Kynnu — npojaxu, nogpsga v 1.4.). B page
cnyyaeB, Takas 3a0SPKEHHOCTb MOXeT ObITb NepeodopMIieHa B BEKCENSs AOMKHUKA.

Mcxoas us BbileykasaHHOro onpegeneHns otaensem aToT pbiHOK

1. BO - NepBbIX, OT BMPKEBOro AOMNTOBOr0O PbiHKA M OPraHM30BaHHOMO PbIHKA BEKCENen KOMMaHui;

2. BO — BTOpbIX, OT OpPraHU30BaHHOIO pblHKA hakTopuHra n ¢opdenTnHra, OpMeHTUPOBAHHOIO Ha
MacCOBYIO CKyMKy [OSfITOB MEPBOKMACCHBIX MNaTeXecnocobHbiX MNpeanpuaTuii y ux MOCTaBLLMKOB,
HY>KOaKLWMXCA B NONOMHEHNN 0GOPOTHBIX CPEACTB.

Tekywee yxyaweHe o6LLE3KOHOMUYECKMX YCITOBUI B POccumn B YMcne NpoYero NpMBeno K YBENUYEHUIO
NPeanoOXeHN O nNpoAdaxe TakMx cneumduyecknx akTMBOB, Kak [Aebutopckas 3adoMmKeHHOCTb
HenybnMyHbIX komnaHun. OCHOBHYKO pOflb B 3TOM WUIPaeT HEYKMOHHbIA POCT 4Yucria M BPEMEHHbIX
KopnopaTUBHbIX (PUHAHCOBLIX 3aTPyAHEHUN, N NPAMbIX 4e(ONTOB KOMNAHWMA.
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Celyac BbICOK MPOLEHT OOJPKHMKOB, KOTOPble OOBLEKTUBHO HE B COCTOSIHMM MOracuTb COOCTBEHHYIO
3a00JPKEHHOCTb. YMCMno Taknx KOMNaHwui cpeam nepegaBaeMbix B paboTty konnektopam gocturaet 80%.
MHorve HanpaBneHusi POCCUNCKOro GusHeca CyLlecTBOBanyM 3a CHET pasfnuyHbIiX OpM KpeanToBaHna —
TOBApHOTO WM AeHexHoro». bygydun nuweHbl nogobHbIX pecypcoB, npeanpuaTus notepsnu
peHTabenbHOCTb U eCTECTBEHHBIM MyTEM UOYT K 3aKOHOMEPHOMY BaHKPOTCTBY.

[NpaBoBbIe OCHOBbLI PYHKLIMOHMPOBAHUS PbIHKA

CornacHo cT1. 382 lpaxgaHckoro kogekca P®, npaBo (TpeboBaHue), npuvHagnexaiiee kpegutopy Ha
OCHOBaHUM 00a3aTenbCTBa, MOXET ObITb MepeaaHo UM gpyromy nuuy no caenke (yctynka TpeboBaHus).

I'Ipop,ax(a [onroe, Hepas3pblBHO CBA3aHHbIX C JIMYHOCTbKO KpeguTopa, B 4aCTHOCTU Tpe6OBaHMﬁ 00
alrimMeHTax 1 0 BoaMeLlleHnn speaa, NpuHNHEHHOro Xn3Hn nnm 3gopoBbio, HE OOMYyCKaeTCA.

I'Ipanma O nepexone npae Kpeautopa K ApyromMy nmuy He NpUMEeHAKTCA K perpecCHbIM Tpe6OBaHI/IF|M.

[oroBop ueccun ABNSETCH KOHCEHCyanbHbIM M CYATAETCS 3aKMOYEHHbIM B MOMEHT, KOra CTOPOHbI
AOCTUIMM COrnaLleHnsl No BCEM CyLLECTBEHHbIM YCITOBUSAM fOroBopa B Tpebyemon ans aToro oopme.

B 3akoHopaTenbCcTBe MPSIMO HE MPeAyCMOTPEHbl HOPMbl O BO3ME3AHOCTM AOroBopa YCTYMKW MpaBa
TpeboBaHua (ueccum). MoaToMy MNpW 3aKMOYEeHUM OOroBopa Leccun mexagy OU3NYECKMMU TuamMmu
OO0roBop MOXeT ObITb Kak BO3Me3aHbIM, Tak 1 6e3B03Me3HbIM (6€3B03ME3AHLIN OrOBOpP LIECCUMM MOXET
KBanudmumpoBaTbCa Kak 4OroBop AapeHus).

Ona opuandeckux Nl M UHAMBMAYanbHbIX NpeanpuHUMaTeneit OoroBop LIecCUMU Bceraa siBnsieTcs
BO3Me3OHbIM, TOCKONbKY ©6e3Bo3MesfHble COenkM Mexay CcyObekTamu npeanpuHUMaTenbcKom
AEATENbHOCTN HEAOMYCTUMbI.

Cornacve OOMKHMKA O 3aKMOYEHWM [OOroBopa YCTYNKU npasa He TpebyeTcs (ecrnv TOMbKO Takoe
cormnacuve He npeagycMOTPEHO OCHOBHBIM JOrOBOPOM M3 KOTOPOTO BO3HMKIO 0653aTENbCTBO).

Yctynka TpeboBaHWsl, OCHOBAHHOIO Ha CcAerfke, COBEPLUEHHOW B MPOCTOA MMCbMEHHOW UMK
HoTapuaneHou dopme, JOIMKHa OblTb COBEpPLLUEHA B COOTBETCTBYIOLLEN MMCbMEHHON hopme.

Ycrynka TpeboBaHua no caenke, Tpebylollen rocygapCTBEHHOW perncrpaumm, [ormkHa  OblTb
3apermctpuposaHa B nopsake, YCTAHOBMEHHOM [ANs perucTpauum 3TOW COENKW, ecrniv KHOe He
YCT@HOBMEHO 3aKOHOM.

YcTynka TpeboBaHust N0 OpAepHON LeHHOW Bymare coBepLuaeTcs nyTeM MHOOCCAMEHTA Ha 3TON LieHHOW
Oymare (nyHkT 3 cTatbu 146).

[OmKHUK BNpaBe He UCMONHATL 06513aTenbLCTBO HOBOMY KpeauTtopy. CornacHo cT. 385 [pakgaHcKoro
kogekca P® fomkHWMK BNpaBe He UCMONHATL 0653aTenbCTBO HOBOMY KpeauTopy Ao NpeacTaBneHuns emy
AoKa3aTenbCTB nepexoaa TpeboBaHust K 3TOMY nnLly.

Ecnu gomkHuk He 6bin MMCbMEHHO YBEAOMIIEH O COCTOSIBLUEMCS Nepexode npasB Kpeautopa K Apyromy
nngy, HOBbIN KpeauTop HeCceT PUCK Bbl3BAHHbLIX 3TUM A4 HEero He6J'IaFOI'IpI/IF|THbIX I'IOCJ'Ie,EI,CTBVIVI. B atom
crnyyae wucnonHeHWe obasatenbcTBa MnepBOHaYanbHOMY KpeauTtopy npu3HaeTcd  UCMOSIHEHMEM
Hagnexallemy KkpeguTopy.

YYacTHUKM pbiHKa

MpoaaBuoB [0OMroB HemnybrnuMYHbIX KOMMAHUA MOXHO pasgennuTb Ha TPU  KPYMHble  KaTeropuw,
pasnuyaroLmecsi pbIHOYHOM MOTUBALMEN (CM. HUXE).

KaTeropum npogaBuoB XapakTepucTUKM (onucaHue) NnpoaaBLOB

MpopatoT, kak npaBuno, Ge3HaaéxHble Aonrv npeanpuaTyun

nocrne CcamoCTOSITENbHOIO OCYLLECTBMEHUSA BCEX BO3MOXHbIX

npoueayp B3bICKaHWUSI.

B cuny aToro, npogaxa O4YeHb MarnoBeposiTHa, W

npencrtaenseT cobow ckopee 00sa3aTenbHyw npouenypy

nepea cnvcaHuem gonra.

MpopatoT gonrn cBoux 4ebuTopoB C pasHbiMM LENsMU — OT

MpeanpusaTus - kpeguTopbl HeobxoANUMOCTN  MOMOSIHEHUST  OBOOPOTHLIX  Cpeacts Ao
HeXenaHusi CaMoCTOSATENbHO 3aHMMAaTbCS B3bICKAHUEM.
MpopatoT kpeauTHble OONMM KOMNaHWMA pasHOro KayecrtBa C
Lenblo pasrpy3ku 6anaHcoB.

BaHku Mpu atom, gonrm moryT GbITe B pasHow cTeneHn obecneyeHsl
3anoramy  pasnuUYHOro MMYLLEeCTBa, YTO MOBbILIAET UX
NPVBMEKaTENbHOCTb U LIEHY.

ApBuTtpakHble ynpasnsioLme

CermeHTaums pbiHka
CermeHTauus PbIHKa OOJroB Hel'ly6.l'll/1‘-IHbIX KoMMaHum npencraBneHa Hxe.

HanmeHoBaHue cermeHTa XapakTepucTuku (onucaHue) cerMeHTa

«Mycoprle» [Onrn, NpakTU4eckn He peanbHble [onrn KOMI'IaHI/Il71—6aHKpOTOB.
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HanmeHoBaHue cermeHTa XapaktepucTmku (onwcaHMe) CcerMeHTa

KO  B3biCKaHMIO, XOTS W  cywecTBywowme Peanusytotces apbuTpaxHbIMK ynpasnsowmMm Ha
HOPUANYECKM nyGnnYHbIX Toprax.

ApbuTpaxHble ynpaBnswLmne nNpoaarT Te oMM, B3biCKaHue
KOTOpbIX HEe yBeH4anocb ycnexoM. [lpu aToM, NpeanoxeHve
[ebuTopcKon 3a0MMKEHHOCTU K NpogaxXe Ha Toprax sBnseTcs
CBOEro poJa 3aMeHoW cnucaHuio 3Tux 6e3HagexHbIX OOMNros,
MOCKOMNbKY [OMs HECOCTOSIBLUMXCS TOProB MO  MpU4uHe
OTCYTCTBUSI MHTEpEca Yy NoKynaTenen Haxo4MTCS B MHTepBane
oT 83% 00 94%, NHTepecaHTOB Ha HNUX Maso, N CAENKMA C HUMU
KpanHe pefku. BepoaTHocTb npoaaxu - He 6onee 10%..

Kak npaBuno, He 6aHKOBCKMe Oonru.
BepoATHOCTb NpoAaxu OLEHUTb OYEHb CIOXHO.

PeanbHble KO B3bICKAHWIO HeoBecneyeHHble OCHOBHbIE KpUTEpUM — MaTexecnocobHOCTb [LOKHMKE,
[onm NpaBuIbHOCTL U NONHOTa 0hOPMNEHUs JOKYMEHTOB.
Bo3mMoXHbI Mokynatenu co cneuuanbHOW (HO PbIHOYHOM)
MoTMBaLUMeN, HanpuMmep, B BuAe CTPEeMNeHMs K 3a4yéTty
B3aVMHbIX TpeboBaHWN.
Kak npaBuno, 6aHkoBckne gonru.
BepoaTHOCTb Mpofaxu 3aBuUCUT OT NnaTexecnocobHOCTM
OOJDKHMKA (KOTOPBIN MOXET ObITb HennaTtexxecnocobHbIM),
PeanbHble KO B3bicKaHWio obecrneveHHbIe Aonrv NOMHOTLI W NPaBUMBLHOCTU OMOPMIEHNSA [OKYMEHTOB, a
TaKKe afeKBaTHOCTN OLEHKW N IMKBMOHOCTM obecneyeHns.
Mpopaxa wmyLlecTBa, sBnswoweroca obecneyeHuwem pgorra,
Yyepes NpoAaky camoro gosra.

LleHbl 1 ANCKOHTbI

MHTepBaﬂbI AONCKOHTOB, (*)aKTVI‘-IeCKI/I Habnogarwnxes Ha PbIHKE MpW npoaake Oo5ros Hel'IYG.I'IVI‘-IHbIX
KoMnaHum pa3HbIX CErMEHTOB MOXXHO OLEHUTb Ha OCHOBaHUW HMXXe npeacrtaBlieHHbIX AAaHHbIX.

HanmeHoBaHue cermeHTa BeposiTHbIN MHTEpPBan AUCKOHTA

«MycopHble» gonrn, npakTuyeckn He pearnbHble 100% - 90%
KO  B3bICKaHWIO, XOTA W  CylecTByloLlmne 6nvxe k 100%
opPUaNYECKN
PeanbHble KO B3bICKaHUIO HeobecneveHHble 90% - 50%
nonru
PeanbHble kKo B3bickaHWO obecneyeHHble 4onru 50% - 0%
[NCKOHT, Kak NpaBuIo, OTCYTCTBYET.
Mpopaxa UMYLLECTBA, ABnsowerocs  HanpoTuB, MOXET MpUCYTCTBOBaTb MNpemusi, oOycrnoBrneHHas
obecneyeHnem gonra, Yepes Lieccuto gonra NPEBbLILEHNEM  PbIHOYHOW  CTOMMOCTM  MMYyLLEeCTBa Hag

HOMWHaNom gormnra.
Bhllweyka3aHHble AaHHble XOPOLLO COrfnacyloTcs ¢ anbTepHaTUBHBIMU pe3ynbTaTamu.

Mo pesynbtatam C.B. BopaHioka ([MpakTvka NpMMEHEHUSI CPaBHUTENbLHOIO NoAXo4a K OLEeHKe MpaB
TpeboBaHua (oedbutopckon 3agormkeHHocTn), imyulecTBeHHble oTHowweHus B Poccuickon ®egepaumn,
6(141)), nony4yeHHbIM B pesynbTate HabMnAEHUN 3a PbIHKOM Ha MPOTSXEeHUW psga net, Haubonee
BEPOSITHBIN pa3Mep OUCKOHTA MpuU MpoAaxe pearibHbiXx HeobecneyeHHbIX JONMOB KOMMNAHUI U3 pasHbIX
CEKTOPOB 3KOHOMWKM pacnonaraetcsa B uHTepBane 0,306 ... 0,547 B 3aBucumocTM OT JaTbl
nccnegoBaHus U oTpacneBon NPMHAANEXHOCTM rpynnbl 4ebuTopos.

Mo paHHbIM 3KkcnepToB Accoumaumm 6GaHkoB CeBepo — 3anaga, B 3aBUMCMMOCTU OT  PasfMYHbIX
BapMaHToB OaHKPOTCTBA KOMMAHWMA PbIHOYHbIE OWUCKOHTBI MpM npogaxe obecneveHHbIX [OOMroB
npeanpusatTuin-6aHkpoToB konebntoTesa ot 32% Ao 65%.

Cyns no BceMy, Takve 3Ha4YeHus1 ANCKOHTOB SBMISIIOTCS OTHOCUTENBHO CTabunbHbIMK BO BPEMEHM.

Tak, gaHHble ewé 2001 roga cBMAOETENbLCTBYIOT O TOM, YTO «Ha pbiHKe AONroB pasmep ANCKOHTa 4acTo
npesbiwaet 50%. OH onpegensdetca (UHAHCOBLIM COCTOSHUEM [OJDKHWKA, [OOKYMEHTapHbIM
ochopMMeHneM 3a40SPKEHHOCTU, NMUKBMAHOCTBIO PbIHKA, MEPCNEeKTMBaMMN B3bICKaHWS JOoJra vyepes cya, a
TaKke Hanu4Mem uUnm OTCYTCTBMEM NMOKynaTenen u NpeTeHAEeHTOB Ha MMYLLECTBO AOIDKHUKA.

PakTopbl, ONpeensaLmne LIeHy gonra HenyoanYHbIX KOMNaHWN

OcHoBHble haKTOpbl, ONpeaensiowme pa3mep AWCKOHTA K HOMWMHAamy Aonra HenyoOrnuyHbIX KOMMaHuin
NpeAcTaBneHbl HAXE.
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YeM BhbllLE PUCK HEMOralleHUss gonra OOSMKHUKOM, TEM Bbllle
YpoBeHb pucka HenoralleHWsi Jonra OOIDKHUKOM — OUCKOHT.
no Npu4MHe HennaTexecnocobHoOCTH B cnyyae GaHKpOTHOro COCTOSIHUS AOMKHMKA AUCKOHT Oyaet
ctpemuTbest K 100% («MycopHbIe» Jonrn).
C pocTtom npegnonaraemMoro cpoka B3blCKaHMS Aonra ANCKOHT
Mpennonaraembiin CPOK B3biCKaHUS YBENWYMBAETCH, YTO €CTECTBEHHbIM 06pa3om 06bsACHSAeTCs
CTOMMOCTbIO IEHEr BO BPEMEHM.
C pocTOM [OEeWCTBYIOLUMX  PbIHOYHbIX CTaBOK  AWUCKOHT
yBEMNWYMBAETCH, YTO TaK Xe €eCTeCcTBEHHbIM o0bpa3oM
00BACHSETCA CTOMMOCTbLIO EHEr BO BPEMEHM.
Mpn npoumx paBHbIX AUCKOHT K HOMMHany 6onee KpynHbIX
[onros OyaeT Bbiwe, YeM AN MeHee KPYMHbIX AOMroB, YTO
oTpaxaeT KOMMneHcaumo pocta pucka MHBEcTOpa
(nokynatens) ¢ pocTom pasmepa UHBECTULWIA.
Hannune obGecneveHnss cHwxkaeT pasmep AuckoHTa. bone
Hannune obGecneyenHne pgonmra — OuUeHKa TOro, NMPW MPEBbILLEHUMN PLIHOYHOW CTOMMOCTW 3anora Hag
(pbIHOYHAsi CTOMMOCTb) U NINKBUOHOCTb HOMWMHANOM f[onra [AUCKOHT K HOMWHamy pJjonra MOXeT
M3MEHUTbLCS Ha NPeEMUI.
Mpu onnaTte «no dakTy» AWCKOHT OyaeT Gonblue, 4Yem npwu
Mopsigok onnathbl onnaTe B pacCpoyKy, MOCKOMNbKY B MEPBOM Clydae puck
nokynaTtensi Bbllle, YEM BO BTOPOM.

YpoBeHb AeWCTBYIOLMNX PbIHOYHBIX KPEAUTHbIX U
[Eeno3nUTHbIX CTaBOK 6aHKOB

HomuHan gonra

dakTophbl, onpegensaome NMKBMAHOCTL Aonra
d)aKTOpr, noBbllWaLWwmne BEPOATHOCTb NpoaaXu (J'II/IKBI/IAHOCTI:) [0oNroB npencTtaBieHbl HUXe.

Mpooaxe npaB TpebGoBaHWs  MOryT  MpensTCTBOBaTb
crneuvanbHble OrOBOPKM B KOHTPaKTaX, 3aKMiYeHHbIX C
pomxHukamn.  Hanpumep,  «[paBa  TpeboBaHma  no
HacTosLleMy [OOroBOpPYy He MOryT OblTb YCTynneHbl OJHOW
CTOpOHOW ©6e3 MMCbMEHHOro cornacusi Apyrol CTOPOHbI
HaCTOALLEro KOHTPaKTay.
[oroBopbl  Leccun, 3akmouveHHble BoOMnpekn nodobHomy
MpuHUMNMansHas BO3MOXHOCTb NPOAaXMN 3anperty, OPUANYECKON CUMbl UMETb He ByayT.
ponra Henb3a yctynutb npasBo TpebosBaHua no obssaTenbcrBam,
KOTOpble BO3HUKIM M3 MNyONWYHbLIX, @ He W3 TPaKAAHCKUX
NpaBOOTHOLLEHWN. Hanpumep, HEBO3MOXHO npoaaTtb AoNT
HanoroBoW WHCMeKuMW nepen  KOMMaHWew, Bbi3BaAHHbIN
nepennaTon TOrO WAW WMHOrO Hanora, Wnn 3af0MKEHHOCTb,
BO3HUKLLYIO M3-3a 334EepXKU BbINNat cpeacts m3 OlogkeTa
noboro ypoBHA — cybcuaum, onnatel MO rocsakasy,
MHBECTULMNA.
OAunH 13 cambix BaxkHbIX (hakTopoB, MO3BONALMI NpoaaTh
OOMr 3a MakCcMMarnbHble AeHbIN.
Kak npaBuno, nokynatenu rotoBbl NPUHATL Ha cebs pucku
GaHKpOTCTBA [AOIMKHMKA, HO HEe PpUCKM Mnpourpbllla dena B
apbutpaxHom cyge. Ecnu cuTyaums Cc  AOKymMeHTamu
HeonpedenieHHa, LWIaHCbl  MOMNY4YNTb  XOPOLUYK  LieHy
CTPEMSATCSH K HyII0.
Mpn 3TOM, KOMMMEKT [OKYMEHTOB, MOATBEPXAaroLmX
cylwecTBoBaHue gonra, 6yaet pasnuyatbCs B 3aBUCUMOCTYU
OT TUNa CAENKN, MO KOTOPOW BO3HMKIA 3a40SIKEHHOCTb.
HeobxoamMmo npegocTaBUTb NOTEHUMANbHOMY MOKynaTento
Ccamyto aKTyanbHYy KOHTaKTHYI0 MHCOPMaLMIO O AOIMKHUKE —
appec odmca, KOHTaKTHbIe Nuua, TenedoHsbl 1 T.4.
Mano kTo 3axoyeT nokynaTb JOMAMM  KOMMaHwWu, C
npeacTtaBuUTENsIMM  KOTOPOW  CIMOXHO  MPOBECTM  Aaxe
06blYHbIE NEPEroBOPHI.
Hanwnune goctoBepHon nHdopmMaLmm o MokynaTtenew, kak NpaBuIo, He MHTEPECYIOT «HEeYyNoBUMbIE»
AOIMKHUKE OOIDKHUKKW, 33 UCKMNIOYEHWem Tex cryyaeB, Korga ecTb
JocToBepHas MHpopMauusa 06 nx MHTEPECHbIX Anst NpoAaxmu
aKkTmBax (4To npeactasnsieT cobon akTuB, rae HaxoAuTbCs,
peanbHOe COCTOSHUE W T.4.).
JOmKHUKN, He UCMONHSAIOLWME BCTYNUBLLEE B 3aKOHHYIO CUIY
pelleHVe cyda, Takke HacTOpaxuBaloT Mokynatenew, ewle
bonee - komnaHuy GaHKPOTHI.
PeanbHocTb cToumocTn gonra CTounT OpreHTMpOoBaTLCH B MEPBYI0 o4Yepedb Ha OCHOBHYHO

MonHoTa KoMMeKTa 4OKYMEHTOB,
NOATBEPXAAOLLMX CYLLECTBOBAHNE M pasmep
jonra
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YyacTb - «Tenox» - gonra.
BenuunHa wTpadoB, neHel U HEYCToek wumeeT Ans
nokynatensi BTOpU4HOE 3HayeHue.

C Gonblueri BEpOATHOCTLIO MpoAaBeL, CyMeeT npoAaTtb cam
OOMr  NMIOC  HayWCMeHHble Ha Hero npoueHTbl  3a
Nonb30BaHUE YyXMMU OeHEeXHbIMWU cpeacTBamu. pu aTom
NPOLEHT paBeH cTaBke peduHaHcupoBaHus LB P®. Puck
YMEHbLLEHNS CyA0M 3TOW CyMMbl MUHUMAmEH.

Taknmmn haktopamu sSIBRSOTCS:

* MpU3HaHWe gomnra JOMMKHMKOM XOTsi Obl HA YpOBHE akTa

CBepKu,;
. NpexXHUI NONOXUTENbHbIN onbIT B3bICKaHUSA
®aKTopbl, NOBLILLAKLNE CTOMMOCTb A0MNra 3a[0SIKEHHOCTU C [JOIMKHUKA;

* ANUTENbHOE COTPYOHUYECTBO C LOIMKHUKOM;
* CyLLeCTBOBaHUe Apyrux KpeanTopos.
HeobxoamMmo OoKymMeHTanbHOe NOATBEPXKAEHUE YKa3aHHbIX
(baKTOpOB, YTO NOBbLILIAET BEPOATHOCTb B3bICKaHWSI.
B HekoTOpbIX cryyasix MokynaTent ropasfo WHTepecHee
KyNUTb AOMAr OOQHOBPEMEHHO Y HECKOIbKUX KPeaMTopoB. ITO
Nno3BONUT, K MpUMEpy, KOHTPONMpOBaTb XOA4 npoueaypbl
BGaHKpoTCTBa. BonbLloe KONMYECTBO KPEAUTOPOB, KaXAbIA U3
KOTOpbIX «TAHET Oofesano Ha cebA» MOXeT HeratuBHO

Mpoune dakTopsl ckaszaTbCs Ha nocreayolen npouenype B3biCKaHUSA U,
COOTBETCTBEHHO, Ha LeHe. [oatoMy ecnu mMHopmaumsa o
apyrux KpeauTopax BaLlero OOIKHUKA, cTout
NOVHTEPECOBATLCSI BO3MOXHOCTBIO (HOPMUPOBaHUS UX Myna,
N ONsATb Xe coobwuntb 06 3Tom OyayuiemMy noKynaTento
gonra.

O0Lue BbiBOAbI

1. PblHOK npogaxu [OnroB HenybnuuHbIX KOMMAHWA 3HaAYUTENbHO CerMeHTupoBaH. HauvanbHom
npoueaypon npu onpegeneHum CTOMMOCTM Jorra AofmkHa ObiTb paboTa Mo yCTAHOBMEHMIO CErMeHTa
pblHKa Ans oueHVMBaemoWn 3agospkeHHocTw. [laneko He Bcerga ata paboTa sBnseTcs Nnerkum genom,
MOCKOJIbKY MOXeT I'IOTpGGOBaTbCﬂ 3Ha4YnTenbHoe BpeMd Ha aHanmM3 MHOXecCTBa CbaKTOpOB - OoT
Hagnexatero ocbopMneHnst gonra 40 NOHUMAaHUA pearibHON NNaTeXxecrnocobHOCTU JOIPKHUKA.

2. Ecnn aHanua nokaxeT NPUHALMNEXHOCTb OLEHMBAaeMOW 3afOfMKEHHOCTU K CErMEHTY «MYCOPHbIX»
AOMroB, TO BEPOSATHOCTb ee npogaxu coctaBnseTr Bcero okono 10%. OUCKOHTbI Ha 3TOM pbIHKE B
cpegHem npesbiwaoT 90% u peanbHOCTb CaMOW CAENKM 4acTo MOXHO paccmaTtpvBaTb TONbKO B
KOHTEKCTE Mpogaxu NopTdens «NfoXuMx»  OONrOB  KBanMUUMPOBAHHOMY MOKynaTeno 3a
CMMBONUYECKYIO NnaTy.

3. Hanboree cnoxHbIM C TOYKM 3pEHUS OLEHKM NpeacTaBnsdeTcsa oOnpederneHne CToMMOCTU
HeobecneyeHHoro gonra. B atom cnyvae npogaBubl CKMOHHBI BbICTABNSATb [OCTATOMHO BbICOKYHO
CTapTOBYHO LieHY npoJaBaeMbiX AOMArOB — B CPeAHEM MPUMMEPHO B MOMIOBUHY OT CyMMbl HOMUWHana.
OpHako, Ans coBepLleHMst COENKW B TakoM criydae npogasuy npugetcs nubo obecneunTb Hanuuue
AoKasaTenbCTB nnaTexecnocobHOCTU JoMmkHUKa, Nnbo npogasaembli gonr 6yget paccmaTpmBaTth Kak
«MYCOPHbINY.

4. ina obecnevyeHHbIX AOMroB, HaNpPOTUB, LeHa CAemnkn B CpeAHeM COCTaBnseT nopsaka nonoBUMHbI OT
HomwuHana gonra. MNpu 3ToM, C TOYKM 3peHus NpoaasLa, HavanbHas LeHa 3a40MKEHHOCTH YacTo 6nuska
K HOMWHany, a nHorga u npeBsbIlaeT ee UCXOAs U3 cTommocTu obecneveHuns. MoaTomy nNpu OTCyTCTBUM
MbkocT B no3vuMuM npodaBua MOUCK MNoKynaTens ANd COBepLeHUs CAEnkU MOXET 3aHdATb
npogormkmTensHoe BpeMs. B ntobom crniyyae, onpeaensiowlyto porb Ans 3aKkrnoyYeHns CAenkM no nosoay
obecneyeHHOro gonra Hapsgy C AOMMKHbIM JOKYMeHTanbHbIM OhOpPMIIEHUEM, MpPEeXae BCEro, urpaet
XapakTepucTuka npegraraemoro obecrneyveHumsl.

Tekywme TeHAEHUUM PbIHKA Lieccum («NIOXUX» AONros)

Poccuincknin pelIHOK JONTOB NPOAOIKaeT yBENMUMBaTLCS, U yXKe rocyaapCTBy NPUXOAUTCS UCKaTb HOBblE
cnocobbl pelleHns Npobrembl HenoraleHHbIX KpeanMToB U obLlen 3akpeaMToBaHHOCTM HaceneHus. 3a
2017 rop poccusiHe yxe Nony4mnu kpegutel Ha cymmy 986,2 mnpg. pybnen, n no AaHHbIM CTaTUCTUKK,
okono 15% aToM CyMMbl OYE€Hb CKOPO OKaXeTCHd B [aHHbIX O MPOCPOYEHHbIX 3arimax. Obuwen obvem
NPOCPOYEHHOW 3a0MMKEHHOCTU POCCUsIH cocTaBnn 1,43 TpUNNMOHA, 1 3Ta CyMMa NpoJormkaeT akTUBHO
pacTu.
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CnucaHue Ha pblHKe JOSroB

B CMW nosiBunacb nHgopmaums, 4To cnyxba cyaebHbix NpUcTaBoB HAMepeHa cnucaTtb 4O TPUINIMOHA
pybnen NpoCcpOYEHHbBIX HEBO3BPATHbIX JOMTOB, U Y MHOTMX rpaxaaH NosiBUIacb HadeXaa Ha KpeanTHYI0
amHuctmo. OgHako nosgHee MHGOPMaUUS O CMMCAHUKM He MOATBEepAMNach: pedb LWna O TEXHUYECKMX
npouenypax, Tak kak 11% MCnonHUTENbHbLIX NPOM3BOACTB ObINO MpPeKpalleHO U3-3a HEBO3MOXHOCTU
B3bICKaTb nmetomirca gonr. Becero ato konuvecTtso coctasuno 488 000 npom3BoaCTB.

AHanus pblHKa JOMroB MoKasbiBaeT, 4TO npobnema BO3HMKNA He TONbKO B KpeauTHom cdepe. K
npumepy, gonrm 3a ycnyrm XKKX cerogHsa coctaensitoT 645 mnpg. py6., M ux B3bICKMBaHME Takke
CTanKMBaeTCs CO 3HAYUTENbHbIMU CMOXHOCTAMW. Hemanas 4acTb - MHBECTULMOHHbIE AOIDKHUKW: NHoau
noKynalT [Ooporne KBapTupbl B KavyeCTBE WHBECTULMOHHOIO BIIOXKEHWS, He MPOXMBAKT B HUX U He
nnaTaT 3a KOMMYyHarbHble YCyri, B pesynbTaTe 3a40/MKEHHOCTb pacTeT MecsaLamm.

K chnncaHHbIM OTHECEHbl 3afO0fMKEHHOCTH, KOTOpblE TMPOCTO HEBO3MOXHO B3biCKaTb MO pa3HbIM
npu4vnHam, rnpun aTomMm nx O6CJ'IY)KI/IBaHl/Ie TOXe CTOUT HeMarbix geHer. OgHako LLUNPOKMNMM MacCaM pOCCUAH
He nNpmnxoanTca paccynTbiBaTb HA aMHUCTUIO, U PbIHOK OOJSITOB NpoAoJnKaeT pacTtu .

PbIHOK Npogaku A0MroB: TeHAEHUNN U NEPCNEKTUBI

PbIHOK Npodaxu JONroB Takke MCMbITbiBAeT CMOXHOCTU. BaHku, B OCHOBHOM, CTpemsATCcs nepenatb
KonnekTopamMm TONbKO Oe3HagexHble 3aiMbl, MraTeXu Mo KOTOPbIM MPEKPATUMUCL YKE HECKOSTbKO
MEeCSLEB, @ UHOTAA W rof Hasag, No3ToOMy B3bICKaTb YTO-TO KpawHe criokHO. COTPYOHMKN KOSNEKTOPCKUX
areHTCcTB (OUHAHCOBO 3aMHTEpPecOoBaHbl B MOMyYeHWM CpeacTB, MNO3TOMY Hepeako B Xo4 wuayT
He3aKoHHble MeTobl.

PbIHOK npogaxkv AonroB noka AeMoHCcTpupyeT pocT: B 2016 rogy Ha Topru nonanu 486 mnpg. py6. no
cpaBHeHU0 ¢ 444 mnpg. pyO. nmpownoro roga, U Hux Obino npogaHo 364 mnpg. pybnen. B obuwen
CMNOXHOCTU pbIHOK Bblpoc ¢ 2014 roga B nontopa pasa, YTo CBUAETENbCTBYET M 00 yBENMYeHUn obLero
ob6bema 3a00JPKEHHOCTU, U O CNPOCE Ha KOSNIEKTOPCKNE YCIYTU.

Hanbonee npobnemHbIM CEKTOPOM OCTalTCA MUKPO3anMebl, rae 0ons HeBo3spaTa gocturaeT 45-50% ot
BCEX BblAaHHbIX cpeacTB. MUKpOodMHAHCOBbIE OpraHM3aLmMn akTMBHO COTPYAHUYAKOT C KOMNNEKTOPCKAMM
areHTCcTBaMu, U Janeko He Bcerga npu aTom cobntogatoTcs npasuna obLWEeHUs C OOMKHUKAMMU.
nDaBVITeJ'IbCTBeHHbIe Mepbl perynmpoBaHuns

B ycroBusax yxygweHus obuero ypoBHs 6r1aroCoCTOSHUS HaceneHusl, pocT pbiHKa OOJITOB CTAHOBUTCSH
Yrpo30M HauMOHarbHOMY pas3BuUTUIO. [JOMDKHUK HE B COCTOSIHUM MOSIHOLEHHO paboTaTbh M cogepxaTtb
cemMblo, Bce Bonblue nogen okasbiBaloTcs 3a YepTon b6egHocTu. ocyaapcTBO MblTaeTcs NPUMEHNATb
cregyoLie Mepbl perynmpoBaHns pbiHKa JOSroB:

e BaepeHue npouenypbl 6aHkpoTcTBa. 3aKOH O BaHKPOTCTBE PU3NUL, 400 0bcyxaanca u 6bin B utore
MPUHAT, OJHAKO OH He NpMBEN K CyLWEeCTBEHHOMY YynydlleHuo cuTyaumu. lMpoueaypa okasanach
CMVLUKOM JOPOrov M CrIOXHOW, MO3TOMY y BOMbLUMHCTBA AOIMKHUKOB Ha Hee MpocTo HeT AeHer. lMoa
KpuTepun GaHKpOTCTBa nonagatoT 6onee MUNNMOHA rpaxaaH, a BOCMOSfb30BanMCh 3TON MpoLueaypon
He 6onee 2000 3aeMLLMKOB.

e OrpaHuyeHne npaBa Ha B3bickaHue. Pa3spabaTbiBaloTcsl 3akoHoAaTerbHble Mepbl MO OrpaHUYeHUHo
KOnuuyecTBa B3bICKMBAaEMbIX CPEACTB, @ Takke MO MakCUMarnbHOMYy pasmepy LwwTpacdoB U NeHew,
KOTOpble MOTYT HauMcnuTb 6aHkW. MNMoka BCce NPOeKTbl HAXOASTCS TOMBbKO B CTaANM PaCCMOTPEHUS.

e OrpaHuyeHVe npaB KOMMeKTOpOB. YCMNOXHAETCA npoleaypa OTKPbITUSA KOSNEKTOPCKUX areHTCTB, OHU
JOMKHbl  ObITb  MoAYvMHeHbl npaBunam LleHTpoGaHka. Kpome TOro, BBOAMTCH  yroroBHas
OTBETCTBEHHOCTb 3a HapyLleHWe MpaB 3aeMLUMKOB MPU B3bICKMBAHWUN 3aJ0/MKEHHOCTEN C MOMOLLLO
NPOTUBOMNPAaBHbLIX MEP.

MepcneKkTuBbl pa3BUTUS CUTyaLUn

lMoka 3akoHOZATENU M YMHOBHUMKM OOCYXOaltT BO3MOXHbIE MyTU pelleHus npobnembl, cuTyauus
npogosrkaeT yxyawartbcs. PacteT Yncno npocpoYeHHbIX NiaTexen, no NocneaHUM AaHHbIM, YXKe OKOMo
5 MIH. pOCCUSIH MMEIOT CIOXHOCTM C 0BCMNYyXXMBaHNEM B3ATbIX 3aMOB.

Bce gaHHble 0 MpOCPOYEHHbIX MnaTexax nepepalTcs B BIOPO KpeauTHbIX UCTOpPUNA, B pesynbTarte
AOIDKHUKA y)Ke He B COCTOSHUM nonyvaTb HOBble KpeauTbl B 6aHkax, OpgHako u3-3a TsHKernoro
MaTepuarnbHOro MOSIOXKEHUS NOASM NpuxoauTcs obpawaTbCa B MUKPOMUHAHCOBBIE OpraHusaumn u
©paTb HOBble 3aliMbl NOA FMraHTCKUe NpoLeHThl. B pesynbTate npocpoyeHHas cymma TOMbKO pacTeT, U
NOMOXWUTENBHOTO ncxoda y aTon cuTyaumm HeT. Heobxoamm paboumini npaBUTENbCTBEHHbIA MEXaHu3Mm,
OrpaHMyYMBaloLLUN BO3MOXHYKO CYMMY U onpeaenstolmi XoTa 6bl OTHOCUTENBHO N'YMaHHble MeToabl ee
B3bICKaHMS.

UemoyHuk: 1. http://delonovosti.ru/business/4047-rynok-dolgov.html

3.6. AHanu3 npeanoXeHUW Mo npoaaxe AONros (4e6GUTOPCKON 3aA0IMKEHHOCTHU, TPe6OBaHUN U T.1.)

Mpu NnpoBegeHUN HacTosLLEN OLEHKN aHanu3 npeanoXeHun no npogaxe Aonros (TpeboBaHuin, KpeanTos,
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3aVIMOB) npon3soauncd ¢ UcrnoJjib3oBaHmeMm crneayrwmx OTKPpbITbIX ACTOYHUKOB!

e 3anor 24. Poccuncknn nopTtan 3a10roBoro nmyLlecTea
(http://www.zalog24.ru/region/rossiya/vse/dolgi/);

e Poccuiickasa Toproeas nnollagka npodénemHoiMu aktuamu (https://debbet.ru/prodazha_dolgov).

B Bblleyka3aHHbIX OTKPbITLIX UCTOYHWMKAX CYLLEeCTBYeT MHOXECTBO MpeasioKeHWn No npopaxe [ONroB
(TpeboBaHwuiA, KpEANTOB, 3aNMOB U T.M.), UMEIOLLMX PAA XapakTepHbIX (hakTopOoB:

e TWM JOJMKHMKA (lopuanyeckoe nuuo, dusnyeckoe NULo, MHANBMAYanNbHLIA NpeanpuHUMaTenb);
e parioH MEeCTOMOJIOXKEHUS AOMKHMKA (MHOXECTBO pernoHoB Poccum);

e obecneyeHune — ecTb 0becneyeHue (3anor), oTcyTcTBME obecneveHus;

e CTagus pasbupatenbcrBa - gocyaebHas, cyaebHasa n ncnonHUTEeNbHOE NPOn3BOACTRO;

e CyMMa [onra;

e  LieHa NpearnoXeHus;

e  COOTHOLLEHME LIeHbl NPeaSIoKEeHNs K CyMMe Jorra U BEeNUYnHa OUCKOHTA.

MpeanoxeHusi nopTana 3anoroBOro MMyLIeCcTBa B 4YacTW YCTynku npaB TpeboBaHus (ueccun) -
http://www.zalog24.ru/region/rossiyal/vse/dolgi/, npegcraBneHbl HUXe.

https://www.zalog24.ru/region/rossiya/vse/dolgi/ot-uridicheskih-lits
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7
/‘ Perwos Nara Aomwmnn [orosop (rea) Ha cymmy  Cymma npoaass
- *

HOBSIC NOCTYINEHMA scnea 14.03 3018 « 201 a3 537 & 497 J00

on

MPOOATE OO/ | —— il I e

KD OO/ — o . :

Mpu npoBegeHWe HACTOSILLEN OLEHKM B paMKax AaHHOrO aHanv3a, NpoBedeH aHanv3 npeasiokeHun no
npogaxe gonroe (TpebosaHWiA, KPeOUTOB, 3aMOB 1 T.M.), UMEIOLLUX CreayloLme xapakTepucTuk (ucxogs
13 OLeHNBaEMbIX NpaB TPeOOBaHMI), CXOXNX C XapakTEPUCTUKAMU OLLE€HUBAEMOW 3a40MKEHHOCTU:

e  TUN JOIMKHMKA (HOpUAMYECKOe NnLO);
e  palioH MeCTOMONOXEHNS AOMKHMKA (TpeboBaHUs! He NPeabSBNANNUCH);
e obecrnevyeHune — ¢ obecneyeHnem, 6e3 obecneyeHus;

e CTaguAd pa36VIpaTeJ'IbCTBa - ﬂ,OCWJ,EGHaFI, CyD,EGHaFl, 6aHKpOTCTBO, NCNOJIHUTENbHOE
Nnpon3BOACTBO;,

e cymma gonra (TpeboBaHUsi He NPeabABNSANUCH);

e COOTHOLWEeHMe uUeHbl npennoXeHuma K CcymMme ponra u BenndnHa OUCKOHTa (Tpe6OBaHVI$| He
I'IpeD,'bHBﬂﬂJ'II/ICb).

B pesynbrtate npoBeAEHHOro aHanusa BbllEeYKa3aHHbIX MpPeanoXeHuin BbiABNEHO (onpeaeneHo)
cnegywoulee:

- 3HaYeHne AMCKOHTa Mpu nNpoaaxe AONroB opuandeckux nuy 6es obecneyenunsa cocrtasnsaet ot 30% Oo
99% B 3aBMCUMOCTU OT CTagun pasbupaTenscTsa 1 CyMMbl 3a40IDKEHHOCTU, CpeaHee 3HaYeHne QUCKOHTa
coctaBnseT 67%;

- 3HayeHVe OMCKOHTa Mpu npogaxe AONroB opuanYeckMx nuy ¢ obecnedennem coctaensieT ot 0% Ao
92% B 3aBUCMMOCTM OT CTaaumn pas3dbupaTtenscTea U CyMMbl 3a40/MKEHHOCTU, CpeaHee 3HadYeHne ANCKOHTa
coctasnseT 35%.

- B YacTu npensioxeHMn no npogaxe pJonroB (TpeboBaHuiA, KpeguToB, 3aMiMOB M T.M.), UMEKLLUX
XapakTepuUcTUkM (Mcxods M3  OUEeHMBaeMbiX npaB TpeboBaHWIA), CXOXUX C XapaKTepUCTUKAMM
OLIEHMBAEMOW 3a00JDKEHHOCTU, HE BbISBIIEHO NPEASIOKEHUN NO npoJake 3a[0/HKEHHOCTEN CXOXUX MO
OMUCaHHbIM XapaKTEPUCTMKaAM C OLIEHMBAEMOW 3a40IMKEHHOCTLIO.

3.7. O6wume BbIBOAbI

Bbigo0hbi:

1. B okmsbpe pocm BBI1 yckopurncs do 2,6 % e/e ¢ 1,1 % e/2 8 ceHmsbpe. B yenom 3a nepesie 10
mecsyes 2018 e. BBI, o oueHke, ebipoc Ha 1,7 % e/e. YeenudeHue memnos pocma BBl e okmsibpe no
cpasHeHuo ¢ npedbiOywum mecsuem Obiio 0byCri08rIeHO 8 repsyr o4yepedb Pa3sopomom 200080U
OuHamuKku rpousgoOcmea 8 Ces/lbCKOM XO035licmee, POCMOM [POMbIWIIEHHO20 rpou3godcmea U
MOonIuBHO-3HEeP2emuUYeCcKo20 KOMIIeKca.

2. B pesynbmame rposedeHHo20 aHarnu3a rnpednoxeHuli no rnpodaxe donzoe (mpebosaHuli, Kpedumos,
3alMo8 U m.n.), UMEWUX xapakmepucmuku (Uucxo0s U3 oueHusaeMbix rpas mpebosaHull), CXOXUX C
Xapakmepucmukamu oueHusaemoli 3a00/KEHHOCMU, HEe 8bIsI8/IeHO PeOIoXeHUl Mo npodaxe
3a0omKkeHHOCMeU CXOXUX 10 OnucaHHbIM Xapakmepucmukam ¢ oyeHuU8aemMol 3ad0mKEHHOCMBIO.
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IV. METOAOOJIOINA OLIEHKA

4.1. O6LwWwue NnonoxeHns

B cootBeTcTBUM C TpeboBaHuaMu PenepanbHOro ctaHgapTa oueHkM «O0Lwmue NoHATUS OLLEHKK, NOAXOoabI
n TpeboBaHua k npoeaeHuto oueHkn (PCO Ne 1)», yTBepxaeHHoro [lpukazom MwuHuCTepcTBa
3KOHOMMYeckoro passutua Poccunckon Pegepaumm (MuHakoHompassuTtus Poccumn) Ne 297 ot 20 mas
2015 r., OCHOBHbIMK NoAxoAamu, UCMONb3yeMbIMU NPU NPOBEAEHUN OLEHKN, SBNSAIOTCA CPaBHUTENbHBIN,
[OXOLHbIN N 3aTpaTHbIN.

4.2. O6LMe NOHATHA OLEeHKHN

B cootBeTcTBUM C TpeboBaHuaMu PenepanbHOro ctaHgapTa oueHkn «O0Lwmue NoHATUS OLLEHKK, NOAX0abI
n TpeboBaHua k nposedeHuto oueHkn (PCO Ne 1)» kK 06beKTy OLEHKM OTHOCATCA OO6BEKThI FpaXKgaHCKMX
npas, B OTHOLLEHUWN KOTOPbIX 3aKkoHoAaTenbCcTBOM Poccuiickon depepaumm ycTaHOBNEHA BO3MOXHOCTb UX
yyacTusi B rpaxgaHckom obopoTe.

LleHa — 3TO geHexHas cymMma, 3anpaluvMBaemasi, npegfaraemas unum ynnadnmsaemasl yyacTHuMKamu B
pe3ynbTaTe COBEPLUEHHOW UMW NpeanoniaraeMon COENKN.

CTtouMmocCTb 06beKTa OLeHKU — 3TO Haubonee BeposiTHasi pacyeTHas BENUYMHA, onpeaenieHHas Ha garty
OLEHKM B COOTBETCTBMM C BblOpaHHbIM BMAOM CTOMMOCTM corfacHo TpeboBaHusm PepgeparnbHOro
cTaHgapTa oueHku «Lenb oueHkn n Buasl ctoumoctu (PCO Ne 2)».

WToroBas BenuuMHa CTOMMOCTU — CTOMMOCTb OObeKkTa OLEHKW, paccyMTaHHasi NMpu WUCMonb3oBaHUU
NnoaxodoOB K OUueHke U 0OOCHOBAHHOIO OLEHLWMKOM cornacoBaHus  (0600LeHns) pesynbTaTos,
NOMy4YeHHbIX B paMKax MPpUMEHEHMUS Pa3NUYHbIX NOOXOO0B K OLIEHKE.

Moaxon kK oueHKe — 3TO COBOKYNMHOCTb METOAOB OLEHKN, 00beauHeHHbIX 0bwen metogonorven. Metoa
npoBeaeHns OLeHKN ODbeKkTa OLEHKM — 3TO NocneaoBaTeNbHOCTb NpoLueayp, No3Bonsowas Ha OCHoBe
CyLLEeCTBEHHON ANsi AaHHOro mMeTtoda WHdopmauum onpefenntb CTOMMOCTb 00beKkTa OLEHKM B pamMKax
OAHOr0 N3 NOAX0O0B K OLIEHKE.

[aTta onpegeneHns CTOMMOCTU OOBLEKTA OLIEHKU (OgaTa NMpPoBeAeHUSA OLEHKU, AaTa OUEeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaerneHa CToMMOCTb 06bekTa OLEHKM.

Mudopmauma o cobbitusax, npousowewmnx nocre gaTtbl OUEHKM, MOXeT ObiTb MCrnonb3oBaHa Ans
onpeneneHns CTOMMOCTM OObeKTa OLEHKM TONbKO AN NOATBEPXKAEHUS] TEHAEHUMMW, CITOXMBLUMXCS Ha
AaTy OUeHKU, B TOM crny4yae, Korga takada MHd)OpMauMﬂ COOTBETCTBYET CINOXMBLUMMCA OXUOAHUAM PblHKa
Ha OaTy OLEHKN.

[donyweHne — npeanonoxeHue, NpUHUMaeMoe Kak BepHoe W Kacawuleecs ©akToB, YCMOBUMWA WUIK
00CTOATENLCTB, CBSA3aHHbIX C ODOBEKTOM OLIEHKM WM MNOoAXo4amMu K OLEHKe, KOTopble He TpebytoT
NPOBEPKN OLIEHLLMKOM B MPOLECCE OLIEHKM.

O6bekT-aHanor — O06beKT, CXOAHbIN OOBLEKTY OLEHKM MO OCHOBHbIM 3KOHOMMWYECKMM, MaTepuarbHbIM,
TEXHUYECKUM U OPYrMM XapaKTepucTukam, onpeaensitowmm ero CTOMMocCTb.

4.3. O6Lee onucaHne NoaxonoB N METOAO0B OLIeHKU

OoxogHbIn nogxoa — COBOKYMHOCTb MEeTOoAOB OLEHKN CTOMMOCTU 00beKkTa OLEHKW, OCHOBaHHbIX Ha
onpepgeneHnn oxmgaemblX 4OXoO0B OT obbekTa OLEeHKHU.

Ycnosusi _npumeHeHusi 0oxo0Hoz2o nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). [oxoAaHbli noaxon
NPUMEHSIETCS, Korga CyLlecTBYEeT AOCTOBEpHas MHdopmauusi, NO3BONAOLAA NPOrHo3npoBaTtb Gyayline
[oxodbl, KOTOpble OOBLEKT OLEeHKM crnocobeH MPUHOCUTb, a Takke CBs3aHHble C OOBbEKTOM OLEHKU
pacxofbl. Mpu NpMMeHeHNM OOXOQHOro NOAXO4A OUEHLUMK onpeaensieT BenuuuHy Gyayuimx 4oxXonoB U
pacxofoB U MOMEHTbI MX MOMyYeHus.

Mcnonb3oBaHne OOXOOHOIO Noaxoda Afist pacyeT PbIHOYHOW CTOMMOCTWU 3a[0JPKEHHOCTU OCHOBAHO Ha
ONCKOHTUPOBaHMN HOMUWHarbHOW (OanaHCoOBOW) BEMWYMHLI 3a40/MKeHHOCTU. [lpyn 3TOM cTaBka AMCKOHTa
BblOMpaeTcs ¢ y4eTOM MHOXECTBa YCIOBWIA, CPEAM KOTOPLIX — HOpMa [oXo4a MpeanpusTUS-0OIHKHUKE,
CTOMMOCTb 3aEMHOI0 KanuTana ans AOofKHMKA, pesynbTaTbl (PMHAaHCOBOrO aHanmsa OSHKHUKA U MHOroe
apyroe. [lMpeaBapuTernbHbIM 3TanoM Tako paboTbl AOMKeH cTaTb (QMHAHCOBLIN aHanu3 OOMKHMKA.
CyuwiectByeT Takke BO3MOXHOCTb MpPOM3BOAUTL AMUCKOHTMPOBAHWE 3a[0IMKEHHOCTU NPeanpusTus
LennkoM, He pasfensisi ee Ha 3af0MKeHHOCTb pasnMYHbIX OOMKHUKOB. B 3TOM criyyae B kayecTBe cpoka
OVCKOHTUPOBAHUA MOXHO OpaTb  Ko3apduumMeHT obopaduMBaemMoCTM 3afdO0fHKEHHOCTM (B OHSAX),
paccyMTbiBaeMblii Npy NpoBeaeHnM (UHAHCOBOro aHanm3a npeanpuaTus. Kpome aToro, cyllecTByeT U
TpeTuii noaxod — C TOYKM 3peHust 3aTpaT MNpPegnpusiTus — KpeaouTopa, CBSA3aHHLIA CO CTapeHueMm
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Aebutopckon 3a40MmKeHHOCTU. YKasaHHbIA MOAX04 BMOJSIHE MOXET OblTb MCMONb30BaH B psde CryyYaeB
AN pacyeTa TeKylen CTOMMOCTU 3a[0fMKEHHOCTM, €CNU HEeT BO3MOXHOCTU Ans aHanu3a OGanaHcos
aebutopos.

3aTpaTtHbIn Nogxon — COBOKYMHOCTb METOLOB OLIEHKM CTOMMOCTM OOBbEKTa OLEHKM, OCHOBAHHbLIX Ha
onpeneneHun 3atpaT, HeobXoaUMbIX A5t BOCCTAHOBIEHMSI MO0 3amelleHns 06beKTa OLEHKM, C Y4EeTOM
€ro n3Hoca 1 yctapeBaHum.

Ycnosusi npuMeHeHUsi cpagHuUmesibHo2o nodxoda (8 coomeemcmsuu ¢ @CO Ne 1). 3aTpaTHbIi Nnoaxon,
NPUMEHSIETCS, KOrga CyLecTBYeT BO3MOXHOCTb 3aMEHWUTb OOBLEKT OUEHKU OPYrMM OOBLEKTOM, KOTOPbIA
nmbo ABNSAeTCs TOYHOW KoMnmen obbekTa OueHKn, MMbo umeeT aHanoruvHble noriesHble cBoncTea. Ecnun
OOBLEKTY OLEHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3M C  (PUINYECKMM COCTOSIHUEM,
YHKUMOHANbHLIM ~ UITM  9KOHOMMWYECKMM yCTapeBaHMEM, TNpU MNPUMMEHEHMM 3aTpaTHOro noaxona
HeO6XO,D,I/IMO Y4nTbiBaTbh M3HOC 1 BCe BUObI yCTapeBaHl/II7I.

Wcnonb3oBaHve 3aTpaTHOro nogxoda [Ans pacyeT CTOMMOCTM 3afofbkeHHocTu (npaB TpeboBaHus)
OCHOBAaHO Ha OLEHKe 3aTpaT MpeanpusaTUS-OOIDKHUKA, ODYCMOBMEHHBLIX «CTapeHUeM» 3a[0MMKEHHOCTH.
Mpy vMcnonb3oBaHWKM 3aTpaTHOrO NOAXoAa MO OTHOLUEHUKD K HOMMHAmNbHOW CTOMMOCTU 33A0MKEHHOCTU
OLEHMBAETCA ee OCTaTovHasi CTOMMOCTb. [Mpu pacyeTe yuuTbIBAKOTCS MOTEPWU NPeanpuUATUS-KpeauTopa,
BO3HMKaOLME C HEOOXOAMMOCTBIO MOAAEPKAHWNS YPOBHSI 3a0/MKEHHOCTM OT MOMeEHTa ee 0b6pa3oBaHus
[0 OaTbl OUeHkM. B cocTtaB aTux noTepb BKMHOYAKTCS, BO-MEPBbIX, MOTEPU NPEeAnpUATUS-KpeauTopa OT
WHMpNSALUK, a, BO-BTOPbIX, NOTEPW, CBA3aHHbIE C HEOOXOAMMOCTBHO M3bICKMUBATb UCTOYHUKM OBOPOTHBIX
cpeacTs, B CBA3W C 3aMOpaxmBaHneM (pMHAHCOBbIX PECYPCOB B 3a[j0/IKEHHOCTU.

CpaBHUTENbHbIN (PLIHOYHbIN) NOAXOA — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM ODBbEKTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHMM OObLEeKTa OLEHKUM C aHanorMyHbIMW OOBbEKTAMW, B OTHOLUEHUU KOTOPbIX
nmeeTcs MHpopMauus 0 LeHax CAEeNoK C HAMMN.

Ycnogusi rnpumMeHeHuUsi cpasHUMmMesibHo20 (pblHOYHO20) nodxoda (8 coomeemcmeuu ¢ ®CO Ne 7).
CpaBHUTENbHLIV (PbIHOYHBIN) MOAXOA MPUMEHSAETCS, Koraa CyllecTByeT AOCTOBEepHas U JOCTynHas ans
aHanusa uHdopmaLums 0 LieHax U XapakTepucTuKax 06 beKTOB-aHanoroB.

CpaBHUTENbHLIVM _(PbIHOYHBLINM) NOAX04 K OLEeHke npaB TpeboBaHWA (3aQ0IMKEHHOCTU) MOXET ObiTb
UCMOMb30BaH B Tex cny4vasx, korga OonrvM Kpeautopa (3aeMuiuka) AOCTaTOYHO LUMPOKO MpoAdarTes Ha
pblHKe, rMaBHbIM 00pa3oM Torga, korga Kpegutopamu (3aemlimkamu) SBASOTCA KPYNHbIe KOMMaHuw,
PbIHOK JONTOB KOTOPLIX AOCTAaTOYHO PasBWT, U CTOMMOCTb 3a[0JIPKEHHOCTU MOXHO AOCTAaTOYHO HECIOXHO
onpeaennTb No KOTUPOBKaM CTOMMOCTU MX OOMroBbiXx 06s13aTenbeTB. Ecnn gonry gaHHoro JormkHUKa He
KOTMPYIOTCH, HO aHanu3 AesiTeNbHOCTU JOSMKHMKA NO3BONSET CAenaTb BbIBOL O CXOXKECTU €ro MorioKeHust
C MNOSOXEHNEM Tex MpeanpusTUiA, OOMrM KOTOpbIX MPOSAlTCs, ONS OUEHKU 3a[0IMKEHHOCTU MOXHO
NPUMEHUTb METOZ, CXOAHbIA C METOLOM PbiHKa KanvTana npu oueHke 6usHeca.

4.4. CornacoBaHue pe3ynbTaTOB OLeHKU

B cooTtBeTcTBMM C nonoxeHuamun MexagyHapogHoro craHgapta dwmHaHcoBon oTvyeTHoctn (IFRS) 13
«OueHka cnpaBeanuBOM CTOMMOCTUY» €CnYM AN OUEHKW CnpaBeanvBon CTOMMOCTM  MCMOMb3YHTCA
MHOXECTBEHHbIE MEeTObl OLEHKM, TO pe3ynbTaThl (TO eCTb COOTBETCTBYHOLLME NOKasaTenu cnpasennvmBomn
CTOMMOCTW) [OOJDKHbI OLlEeHMBATbCsl MyTEM PaCCMOTPEHUs LienecoobpasHOoCTU AuanasoHa 3HavyeHun,
0603Ha4YeHHbIX AaHHbIMK pe3ynbTataMmu. OueHka cnpaBeanvBoOM CTOMMOCTU - 3TO 3HAYEHUE B npegenax
Takoro guanasoHa, koTopoe Hambornee TOYHO NPeACTaBnseT cnpaBenIMBY0 CTOMMOCTb B CIOXMBLUMXCS
obcToATeNnbCTBAX.

CornacoBaHue pe3ynbTaTOB OLEHKM OOBbEKTa OLEHKM, MOJTYYEHHbIX C MCMONb30BaHMEM Pa3fMNYHbIX
METOOB U MOAXOAOB K OLEHKE, U OTpaXKeHMe ero pesynbTaTtoB B OT4eTe 00 OLEHKEe OCYLLECTBNATCS B
cooTBeTcTBUM C TpeboaHusamn ®CO Ne 1.

OueHWMK Anst MNofyyYeHWss WUTOroOBOWM CTOMMOCTM OObEeKTa OLEHKM OCyLLeCcTBMASeT CorracoBaHue
(obobLieHne) pe3ynbTaToB pacyeTa CTOMMOCTM OObEeKTa OUEHKM NpU WUCMOMb30BaHWM  Pa3fNYHbIX
NnoaxoAoB K OLEHKE M MeTodoB OueHKU. Ecnn B pamkax NpMMEHEHMST KaKoro-nmbo noaxoda OLEHLLMKOM
Mcnosnb3oBaHoO Oonee 0AHOr0 MeToda OUEHKWU, pe3ynbTaTbl MPUMEHEHUA METOAOB OLEHKN OOJKHbI ObiTb
corfnacoBaHbl C LeSblo OnpegeneHns CTOMMOCTUM ODObekTa OLEHKW, YCTAHOBIEHHOW B pesynbraTte
npumeHeHnss nogxoga. lNMpu cornmacoBaHMM pe3ynbTaToB pacyeTa CTOMMOCTM OOBEKTA OLEHKM OOJDKHbI
YUMTbIBATbCA B CTOMMOCTM, YCTAHOBIIEHHbIA B 3a4aHMM Ha OLEHKY, a Takke CYXOEHUS OueHLmKa O
KayecTBe pesynbTaToB, NOMYYEHHbIX B pamMKax NPUMEHEHHbIX NOAX0A0B. BbiGpaHHbIN oueHLLMKoM cnocob
COrfnacoBaHusl, a Takke BCe CAenaHHble OLEHLLUMKOM MpK OCYLLUECTBMEHMM COrnacoBaHusl pesynbTaToB
CYXXOEHUs, OOonylweHMs W UCMNOoNb3oBaHHas WHgopmaumsa AOMkKHbl ObiTe obocHoBaHbl. B cnyyae
NPUMEHeHNss Ons  cornacoBaHus npouenypbl B3BELMBAHUSA OUEHLUMK JOormkeH o6ocHOoBaTb BbIGOp
MCNONb30BaHHbLIX BECOB.

B uenom, metogudeckue noaxodbl K peanusaunn cornacoBaHuA pe3ynbTaToB HEe NPOTUBOPEYUBbI U

JJ,OI'IyCKaIOT BO3MOXHOCTb yKa3ava Hapﬂp,y C KOHerTHOVI BeJ'II/I‘-II/IHOVI CTOMMOCTHU eLlle n I/IHTepBaJ'IbeIX
3HaAYEHUN.
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4.5. BbIbop nogxon0B 1 METOAOB OLIEHKU

3aTtpaTtHbIf noaxon,

3aTtpaTHbI nogxon ANs OLUEHKM 3adormkeHHocTeln (0653aTenbCcTB) ABNSETCA HaumeHee 3(EKTUBHBIM U
uenecoobpasHelM. Ero nonesHoctb cBfA3aHa C BO3MOXHOCTbK COMOCTaBWUTb BbIKMAOKM OLEHLLMKA C
peanbHbIMW 3aTpaTamu, KOTOpbIX TpebyeT pbIHOK ANnd npuobpeTeHus OueHMBaeMbiX akTMBOB (LeHa
Kanutana), T. €. HeoOX0ANMO BbISICHUTb, KakMe pacxodbl (C y4eTOM HeobxoouMbIX YCIyr MOCPEOHUKOB,
TPaHCaKLUMOHHbIX 3aTpaT) SABMASKTCA HOPManbHbIMU AN TEKyLero pbiHKa. MNocKonbKy anemeHTbl o6bekTa
OLEHKN npeacTaBnsAloT cobon JonroBorM (OUHAHCOBLIA  WHCTPYMEHT, MO3BOSMSAWMUA  MHBECTOPAM
npuobpecTn Aonu B BbiJAHHOM 3aeMLUMKY KpeauTe unm KpeamtHoM noptdene u npegycMmaTtpusarolme
nonydyeHne goxoda no HMM B dhopme MpoLeHTa U BO3BpaAT OCHOBHOW CyMMbl AOfira B YCTAHOBIEHHbIN
CpOK, 3aTpaTHbI NoAX04 MOXHO paccMaTpuBaTb C ONpedeneHHOW Aonen YCNOBHOCTU. YuuTbiBas
N3NoXeHHoe, cneundurky OOBHLEKTOB OLIEHKWM, a Takke Ha OcHoBaHuu N. 24 depepanvHoro CrtaHgapTa
OueHkn «OBLWMe NOHATUSA OLEHKKU, NOAX0oAbl K OLEeHKe 1 TpeboBaHust k npoBefeHnto oueHkn» (PCO Ne1),
YTBEPXKAEHHOTO Mnpuka3om MuHakoHoMmpa3ssuTua PO ot 20 maa 2015 r. Ne 297, npencrtaensietcs
HeuenecoobpasHbIM NPMMEHEHE METOAOB 3aTpaTHOro Noaxoaa K OLeHKe CTOMMOCTM O0bEeKTa OLLEHKM.

CpaBHUTENbHbIN (PBIHOYHBLIN) NOAXO0A

B 3apybexHow npakTuke pesynbTaTbl CpPaBHUTENbHOMO (PbIHOYMHOMO) MoAXxoda SBASOTCS BaXHbIM
OPVEHTMPOM CTOMMOCTM MpaKTUYeCKn BCeX BMOOB COOCTBEHHOCTW. B ycrnoBMAX pPOCCUWACKOW MpaKTUKu
Krno4yeBon NpobrnemMon B MCMNOMb30BaHUWM CPaBHUTENBHOrO (PbIHOYHOMO) MoAxoda SABMSETCA OTCYTCTBUE
AOCTaTOMHOW PbIHOYHOW MHEPOPMaLMKN, HEOBXOAMMON ANSi KOPPEKTHOIO UCMONb30BaHWUSA CPaBHUTENBHOMO
(pbIHOYHOrO) Mogxoda. AHanu3 nHOpMaLUMK pbiHKa CAENoK C AonrosbiMn obssatenscteamu B Poccun
no3BOnseT cAenaTtb BbiIBOA O TOM, YTO KONMYECTBO MNOAOOHbBIX NPEANOXEHNN Ha NPoAaXxy, CONOCTaBUMbIX
C oUeHUBaeMbIMW, BeCbMa orpaHuyeHo. [lonrm TakMx 3aeMLUMKOB, Kak NpaBuio, OOGBbEKTUBHO HEBO3MOXHO
CpaBHMBATbL C [AOMNrOBbIMM 06s3aTenbCTBaMU NPEANPUATUA — YYaCTHWKOB pPbIHKA KOPMopaTUBHBLIX
o6nuraumm, BEKCErNbHOro pbiHKa, MMBO KpyMHbIX NPeanpusTUin, Nnpaea TpeboBaHNs K KOTOPbIM AOCTAaTOYHO
NVKBUAHbLI, AaXe YYUTbIBas YCNOBHOCTb 06beAUHEHUS BblenepeyncrieHHbIX OOoMroBbix 06A3aTenscTs
(ueHHbIX Bymar 1 MHbIX NpaB TpeboBaHWs!) B OOHY KaTeropuio, Tak Kak UX PbiHKA BeCbMa CyLLEeCTBEHHO
oTnuyalTca apyr ot gpyra. bonee Toro, kak 66110 OTMEYeHO paHee, B OTKPLITOM AOCTyne npeacTaBneHsbl
TOSMbKO ONUCaHWUA AONIOBbIX WHCTPYMEHTOB (ONMcaHue fornra, ero HoMuHana, CTOMMOCTM, OnucaHue
AOKYMEHTOB, NOATBEPXAAIOLLMX AOMr, KOHTaKTHad uHdopMaumsa 1 T. 4.), a kakaa-nubo nHdopmaums o
COBEpLUEHHbIX caenkax no npodaxe npas (TpeboBaHWi) OTCYTCTBYET, YTO, COOTBETCTBEHHO, He
MO3BOMSIET KOPPEKTHO paccyuMTaTb HeobXOoAuMble «3KOHOMWUYECKME» MonpaBku. Takum obpasom,
MOCTPOeHMe, Kak MoJenu pacyeta, Tak W MCNOMb30BaHWE HEeCKOPPEeKTMPOBaHHbIX MoKasatenew
noTeHuuanbHbIX 06 bEKTOB-aHanoroB HEBO3MOXHO: MPU Hanuuum uHaHCoBoOW MHpopmaLuun, OTCyTCTBYeT
uHdpopmMauma LeHoBas. [MTOMUMMO 3TOro, HeobXoAMMO Y4YeCTb, YTO OTKMOHEHWS MUHUMarbHbIX LeH
NpeanoXxeHnss ot cymm TpebosaHui (MoryT 6biTb BecbMa 3HauuTenbHbl (0T 0 4o 70 %%) n oTpaxatoT
BbICOKYI0 BOMaTUNBbHOCTb PblHKa 3a40JPKEHHOCTU Kak (ODMHAHCOBOrO MHCTPYMEHTA, CKNadbiBaloLyoCs Nnoa
BNSHNEM pa3HOOBpasHbIX PAKTOPOB — HAYMHAs OT OBLLEN KOHBIOHKTYPbI U 3aKkaH4nBas OCOBEHHOCTAMM
KOHKPETHbIX AOMmkHMKOB. OTCyTCTBME (PUHAHCOBOM MHPOPMaLUMN aHaNorMMYHbIX AOMKHUKOB, He NO3BONseT
CKOPPEKTUPOBATL AONMM NO CPOKaM BO3MOXHOTO MOralleHus, ypoBHIO NIMKBUAHOCTU U T.M., HE NO3BONSIOT
B KOHKPETHOM Clyyae MpUMEHUTb CpaBHUTENbHBIA (PbIHOYHBIN) NOAXOA Ans pacyeTa npaB TpeboBaHWA
3a0IDKEHHOCTMW.

Takum obpasom, umetowasca B pacnopsbkeHun OueHwmMka MHopMauns He No3BONAEeT KOPPEKTHO
NPUMEHUTb CPABHUTENbHLIA (PbIHOYHOMO) MOAXOA4 K OUEHKe CTOMMOCTM paccmaTtpuBaeMoro obbekTa
OLIEHKM.

JdoxoaHbivi noaxon

[oxodHbln nogxod MNpUMEHSieTCs, Korga CylwecTByeT [OCTOBEpHas WHdopMaums, no3BonsoLlas
nporHo3vnpoBsaTtb ByaylumMe AoxoAbl, KOTopble O6BHLEKT OLEHKM CMOCODEH NPUHOCUTDL, a Takke CBSA3aHHbIE C
00BbEeKTOM oueHKkM pacxoabl [peobnagarowmm MOTMBOM npuobpeTeHus npaBa TpeboBaHus gABnsieTcs
WMEHHO MnofyyeHne nNpubbinn B BUAE PasHULbI MEXAy YNIavyeHHOW 3a Hero LEHOW U MOMyYeHHON Mnpu
noraweHnn 3afoImMKEHHOCTU CyMMOW. [JOXOAHbIM noaxon MOMHOCTbIO COOTBETCTBYET BCEM YCMOBUSAM,
cobnofgeHne KoTopbix He0BXoANMO AN OLEHKN CTOMMOCTM Jornra (3a40mKeHHOCTH).

YuntbiBasi CTOMMOCTb A€Her BO BpPEMEeHMW, Tekyllasi CTOMMOCTb 3a40IPKeHHOCTM (npaB TpeboBaHus) B
paMKax [OOXOOHOro Moaxoda MOXeT OblTb onpederneHa C MOMOLLbIO Onepauvn AMCKOHTUPOBAHUS Mo

dopmyne:

Fv

PVHT = (1+i)t/365 !

roe:
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FV - cymma 3apgomkeHHocTv no 6anaHcy (HomuHan), pyb.;

I — craBka auckoHTUpoBaHWS, %;

t — cpok go noralleHus 3a40MKEHHOCTH, HEN.
B pamkax HacTosen oueHku, ucxogs u3 umetowlencs y OueHwmka uHgopMauun, ucnornb3oBaHue

OO0XOoOHOro noaxoga npusHaHo Ll,eJ'IeCOO6pa3HbIM. B paMKax OoxogHOoro noaxoda nNpUMEeHUM MeTon
ONCKOHTUPOBaHNA OEeHEXHbIX MOTOKOB.
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V. ONMUCAHUE NPOLIECCA OLIEHKW OB BEKTA OLIEHKHU

5.1. PacyeT cToMMOCTM 06 bEKTa OLLeHKM A0X0AHbIM NOAXO0A0M

5.1.1. O6Ly NoXXeHuns

Kak yxe ObINo OTMEeYeHO paHee B paMKaxX O0XO0AHOro nogxoga npuMeHdAeTcAa Metond OMCKOHTUPOBaHUA
OEeHEeXHbIX MOTOKOB.

CTOMMOCTb 3a[0/MKEHHOCTM B pamKax [OXOOHOro Mnoaxoda MoxeT ObiTb onpederneHa € MOMOLLbBH
onepaumn AUCKOHTUPOBaHUSA Mo dopMyne:

FV

PVHT = (1+i)t/365 !

roe:
FV - cymma 3apgomxeHHocTu no GanaHcy Ha AaTy OLEHKU (OCHOBHOW JONT (OCHOBHasi CymMMa) NIoc
HaYMCMEHHbIV 3@ NEPUOA NPOLEHTHI), pyo6.;

I — cTaBka guckoHTUpoBaHUs, %;
t — cpok 4o noralleHust 3a40KEHHOCTH, AHEN.

Mcxoga m3 Toro, 4to Ha CymMmmy OCHOBHOW 3aJ0S1KEHHOCTM (OCHOBHOVI D,OJ'IF) B nepuoa noraweHunsa
Ha4YNCNAKTCA NPOLUEHTbl, a Takke Nno npuynHe Toro, 4Tto cymMmma OCHOBHOW 3a40KEeHHOCTHU (OCHOBHOFO
p,onra) npeanonaraetcd noralatbCqA YaCTAMU, BbllLeyKa3aHHadA (bopmyna npumeT Bmna:

G N *AL-M(T) | < [(Nk*pl’*T /365)+Pr]*(1—|\/|(17))
pv =3 Nz . "
" ; (1+ i)TZ 1365 ; (1+ i)TW/365 )

roe:

Nq - CyMMa OCHOBHOM 3a40JTKeHHOCT (OCHOBHOIO AgoJira), norawlaemMasd no COCToAHUKO Ha z-yko Aaty,
Z

pyb.;

T, - cpok (anuTenbHOCTL Nepuoga) OT AaThl OLUEHKM A0 Z-OM [aThl MOraleHUs 4acTu OCHOBHOM
3a[10JKeHHOCTUN (OCHOBHOrO [orra), AHew;

M (I1) - maTemaTuueckoe oxugaHve NoTepb 3af0MKEHHOCTU Ha AaTy NoraleHus;
i — cTaBka guckoHTa, %;

k .
N* - Tekywas cymma OCHOBHOI 3a40/HKEHHOCTM (OCHOBHOTO [onra) Ha Havano k-ro nepvoaa, py6.;
pr - npoueHTHas ctaska, %;

T',, - cpoK (ANUTEnbLHOCTb Neproaa) OT AaThbl OLEHKM 10 OKOHYaHust k-ro nepuoaa, AHeN;
Pr - Tekyllasi cymma HauMcneHHbIX NPOLEHTOB (Ha AaTy oueHKn), pyo.;

T, - CPOK (ANUTENbHOCTL Nepuoaa) OT AaTbl OLIEHKM [I0 NOraLlEHNs! MPOLIEHTOB, AHEN.

5.1.2. PacyeT cTonMocT 06 bEKTA OLIEHKM MEeTOAOM AUCKOHTUPOBaHNA OeHEeXHbIX NOTOKOB

UcxogHble gaHHbIe

NcxogHble pOaHHble Ans  pacdeTa conupapHon  3agorbkeHHoctn O6wectBa € OrpaHuWYeHHow
OTBETCTBEHHOCTbIO  «XaHTbl-MaHcuiick CtpornPecypc» 1 AkumoHepHoro obuwlectBa «HOropckoe
Ynpaenenne WuBectuumoHHo-CtpouTenbHeiMu [poektamm» B nonb3y O6wectBa C oOrpaHU4eHHON
OTBETCTBEHHOCTLIO "Ynpaenstowasa komnanusa "OPEON" A.Y. no muposomy cornawenuto ot 05.08.2011 .
no geny A75-183/2011 n no mupoBomy cornaweHuto oT 20.10.2011 r. no geny A75-9704/2010
npeacTtaeneHbl B Tabn. 28.
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Ta6bnuua 28.

UcxoaHble gaHHbIe

HanmeHoBaHue

nokasatenew

CxeMma noralueHust 3a40mKeHHOCTH

cyMma 0CHogHoU 3ado/mkeHHocmu (0CHo8HOU 0or12)

npoueHmsl

CymMmMa conuaapHo HernoraleHHOW 3a40MKEHHOCTH MO COCTOSIHMIO Ha
[aTy oLeHKu

Cymma ocHO8HO20 Qori2a (OCHO8HOU CyMMbl)

HayvucneHHble npoyeHms!

3HauveHue

nokasarenen

- 912 000 000 py6. do 31.12.2021 2.;
-1 100 000 000 py6. do 31.12.2022 2.;
- 940 894 891,95 py6. 0o 31.12.2023 a.

- HayuCreHHble MPOUEeHMbI Mo2auwarmces 6 cpok 6o
«31» Oekabpsi 2024 2.

3 469 949 282,75 py6.
2952894 891,95 py6.

517 054 390,80 py6.

8% (T.K. B COOTBETCTBUM C MMCbMOM AKLIMOHepHoro obLyectsa «kOropckoe
YnpasneHue VHeecTuumoHHo-CtponTensHbiMu Mpoektammny» mnex. Ne 973-1 ot
25 masa 2018 r.) BenunumHa NpoLEHTHOW CTaBKM He onpeaeneHa, B kayecTse
NPOLIEHTHOW CTaBKM B pacyeTax, NPUHsiTa NPoLeHTHAsA CTaBka, ykasaHHasi B
MupoBoMm cornatueHum ot 05.08.2011 r., yTBepxaeHHOM onpeaeneHnem
ApbutpaxHoro cyga XaHTbl-MaHCUIACKOro aBTOHOMHOrO okpyra — KOrpel no
neny Ne A75-183/2011 n B MypoBoM cornatueHun ot 20.11.2011 r.,
yTBEpPXXAEHHOM onpeaeneHvem ApbutpaxHoro cyaa XaHTbl-MaHcuinckoro
aBTOHOMHoOro okpyra — KOrpbl no geny Ne A75-9704/2010)

- 912 000 000 py6. — eduHospemeHHo 31.12.2021 2.;
-1 100 000 000 py6. — eduHospemeHHO 31.12.2022 e.;
- 940 894 891,95 py6. — eduHospemeHHo 31.12.2023 e.

- HauyMCneHHble NPOLIEHTbI NoralaTCst eAMHOBPEMEHHO
«31» pekabps 2024 r.

31.12.2021—-29.12.2018=1 098 AHeit
31.12.2022—-29.12.2018=1 463 AHs
31.12.2023-29.12.2018=1 828 AHeit

MpoueHTHasa cTaBka

[aTa noralleHvsi 3a0SHKEHHOCTU, MPUHSATAs NpyU NpoBeAeHUN
pacyeToB*

[aTbl ynnatsl NPOLIEHTOB, NPUHSATas NPU NPOBEAEHUN pacyeToB*

Cpok OT AaTbl OLEHKM A0 MOraLleHns YacTu OCHOBHOTO Aonra (¢
YYETOM NPUHATBLIX AOMYLUEHWI)

CpokK OT AaTbl OLEHKWN A0 MOMHOro NoralleHns NPoLEHTOB
(C y4eTOM NPUHATBIX JOMYLLEHWIA)

31.12.2024—29.12.2018= 2 194 AHs

Ucmoyruk: 1. [JaHHble, npedocmasneHHble 3aka3qyukom. 2. AHanu3d OueHuuKa.
*- [IPUHAMO 8 Kayecmeae OoMnyWeHUs!.

CTaBKa AMCKOHTUPOBaHUA (CTaBKa ANCKOHTA)

CraBka ANCKOHTA — 3TO OXmaaemas CTaBka 4oX04a Ha BIIOXKEHHBIN Kanutasn B COMOCTaBUMbIE MO YPOBHKO
pucka 0b6beKThI MHBECTUpOBaHUNA Unn, opyrumMmm cnoBamMmu, 3To oXXngaemad CtaBka goxoga no nMmerwmnmca
anbTepHaTUBHbIM BapuaHTam MHBECTULNIA C COMOCTaBUMbIM YpoBHEM pUCKa Ha AaTy OLEHKN.

Mpu nNpoBegeHWM HACTOALLEN OLIEHKM, UCXOOs U3 MPUHATOW MEeToAONornM pacyeTa, cTaBKka AWCKOHTA
MPUHATaA Ha YpPOBHE CPEAHEB3BELUEHHbIX MPOLEHTHbIX CTaBOK MO MNpPeaoCTaBNeHHbIM KPeAWUTHbIMU
opraHu3auUuaM1 Kpeamtam HeddHaAHCOBbIM OpraHM3aLmnam B pyGrsix ¢ CPOKOM MoralleHns cebille 3 ner.

Mpn npoBeOeHUM HaCTOALWEN OLEHKM, WCXOAS W3 BbICOKOW BONATUIIbHOCTM pblHKA (OMHAHCOBBLIX
WHCTPYMEHTOB, MOCTEMEHHOr0 pocTa KryeBoW cTaeBku LB, 4yTo B ganbHenwem npuBedeT K pocTy
3aeMHOro kanutana (NPOLEHTHbLIX CTaBOK Mo Kpeautam (3arimam)), OLUeHLUK B Ka4eCcTBe CTaBKN OUCKOHTA
npuHUMaeTcss MefuaHa BbIOOPKM 3HAYEHU CpeAHEeB3BELLEHHOW MPOLEHTHOW CTaBkM MO KpeauTam
HeMHaHCOBbLIM OpraHu3auusamM CpokoM cBbilwe 3 neT 3a nocriegHue 3 roga (nepmog ¢ Hosbpa 2015 r. no
okTabpb 2018 r.), koTopas coctaBngetr — 11,13% (cm. Tabn. 29). [aHHble NO CcpeaHEeB3BELLUEHHON
NPOLEHTHON CTaBKM MO KpeauMTam HegUHAHCOBbLIM OpraHu3auMsiM CpPOKOM CBbiwe 3 neT 3a Hos6pb u
nekabpb 2018 r. N0 COCTOSIHUIO Ha NepUOoA NPOBEAEHNS OLIEHKN odouLmanbHO He OnyBrnMKoBaHbI.

Tabnuua 29.

3HayeHusA Cpe,quB3BeLLleHHOﬁ I'IpOLl,eHTHOFI CTaBKM MO KpeauTam
HedhMHAHCOBbLIM OpraHu3aLuMsaM CPOKOM CBbiwe 3 ner

3HaveHue cpeHeB3BeLIeHHOM NPOLEHTHOM CTaBKU NO KpeguTam
HedMHAHCOBbLIM OpraHU3aLUsiM CPOKOM

cBbiwe 3 nert

Hos.15 13,57
nek.15 12,07
sHB.16 13,13
¢eB.16 13,09
map.16 13,98
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3HaveHue cpeaHeB3BeLIeHHOM NPOLEHTHOM CTaBKU NO KpeguTam
Mepvon HedpMHaAHCOBbLIM OpraHu3aLusM CPOKOM

cBblle 3 net

anp.16 13,77
Mait. 16 14,33
UNoH.16 13,65
non.16 12,59
aer.16 12,94
ceH.16 12,73
OKT.16 12,44
HOs.16 11,91
nek.16 12,11
AHB.17 12,99
deB.17 11,6
map.17 11,78
anp.17 11,94
mait. 17 10,65
UoH.17 10,33
non.17 9,86
aer.17 10,27
ceH.17 10,06
oKT.17 9,35
Hos.17 9,22
nek.17 9,25
AHB.18 7,94
¢eB.18 9,88
map.18 9,08
anp.18 8,33
Maii.18 8,11
nNoH.18 8,24
non.18 8,33
aBr.18 8,86
ceH.18 9,02
OKT.18 8,56
MepawnaHa 3a nepvog 11,13

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.

Matematuyeckoe oxuaanve notepsb (M (/7))

Mpy npoBeAeHMM HacToALlell OLEHKW 3HadYeHue maTemaTtuyeckoro oxuaanus noteps M (11)
onpenensanocb Ha OCHOBE 3aBUCMMOCTEl BMAaa:
— *
M(I1)=k*P,;
roe:

0 )l
K - pons (koahdULMEHT) NOTEPL NPW HACTyNNeHN GaHKPOTCTBA Ha AaTy NOralleHNs 3aJ0MKEHHOCTY;

P,,; - BeposTHOCTb AedhonTa/6aHKpOTCTBA AMUTEHTA.

,D,OJ'IH noTepb npu HactynneHun 6aHKp0TCTBa k npun nposeageHnn HaCTOﬂLU,eﬁ OUEeHKU, B O6L|J,eM Bunge,
paccynTbiBanacb Ha OCHOBE 3aBMCMMOCTU:
k=1-4
0
roe:
A - 6anaHcoBasi y4eTHasi CTOMMOCTb aKTUBOB 3MUTEHTA Ha NOCNEAHIO0 OTYETHYIO AaTy, ThiC. py6.;

ctpanuia 59


http://www.cbr.ru/

tel. +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

O - 6anaHcoBasi y4eTHaA CTOMMOCTb 00a3aTenbCTB SMUTEHTA HA MOCIEOHIO OTHEeTHYK OaTy, ThiC. py6

Ona onpeaeneHns [ONM MOTepb MpU HacTynneHun 6GaHkpotcTBa K Ha COOTBETCTBYIOWMIA Nepuof,
npoBefeH aHanu3 M3MEeHeHus AaHHOro nokasatens 3a nepuog ¢ 31.12.2015 r. no 30.09.2018 r.,
npeacTtaenexHbi B Tabn. 30.

Ta6bnuua 30.
AHanus nameHeHus gonu noTepb Npu HacTynJieHuu GaHKPOTCTBa IMUTEHTA
I v v o
AKTUBbI 10 107 997 7 687 492 6 016 206 5949 330
Obs3atenbcTBa 10 094 252 8221238 6 693 180 6 769 338
[ons notepb Npy HacTynneHuun 6aHkpoTcTBa 0,00 0,065 0,101 0,121

Ucmoynruk. 1. JaHHble, npedocmasneHHble 3aka3dqukom. 2. Pacyem OuyeHwjuka.
Mpy NpoBeAEHNUI HACTOALLIeN OLIEHKM MCNONb3oBanack AoNns NoTepb Npu HacTynneHun 6aHkpotcTea K Ha
aarty nocnegHen ouumansHo onybrmMKoBaHHOM OTYETHOCTU SMUTEHTA, KOoTopas coctasnseT 0,121.
BeposTHOoCTb AedonTta/6aHKpoTCTBa
Hanbonee pacnpocTpaHeHHbIMW Ha NpakTUKe MeToAMKaMu MPOrHO3MPOBaHUSA BEPOSITHOCTM BaHKpoTCTBa
npeanpusTui ABASTCA:

e naTudakTopHas moaens AnbTMaHa;

¢ R-mopgenb, paspabotaHHasi B IpKyTCKOWM rocyaapCTBEHHOW 3KOHOMUYecKkon akagemum (UM3A).

Vcnonb3oBaHne Ha nMpakTMKe Ansi NPOrHo3WpOBaHWMS BEPOSATHOCTM BaHKpOTCTBa  MpennpuaTui
natucpakTtopHas mogens AnbTMaHa v R-mogenu, paspaboTaHHon B VIpKyTcKOW rocymapCTBEHHOW
3koHoMuMyeckor akagemun (MIFBA), obbscHsAeTcAa TeM, YTO UMEHHO [AaHHble Mozenu (MeToOuKM) B
OTNIN4YMe OT BCEX BbILLENEPEUYNCTIEHHBIX MMEIOT YMCIIEHHbIE 3HAYEHUS rpagaunn BEpPOATHOCTU AedhonTa
(6aHkpoTCTBA).

OnucaHue natudakTopHon mogenu AnbTmaHa.
dopmyna pacyeTa naTUakTopHO Mmogenu AnbTmMaHa UMeeT Bua;
Z=1,2*X1 + 1,4*X2*Kr + 3,3*X3*Kr + 0,6"X4 + X5*Kr,

roe:
X1 = 06OpOTHLI KanuTan K CyMMe akTMBOB npeanpuatus. okasaTenb oueHMBaeT CyMMY YMCTbIX
NMKBUAHBIX aKTUBOB KOMMaHUM N0 OTHOLLEHWIO K COBOKYMHbLIM aKTUBaM.

X2 = He pacnpegeneHHasa npubbinb K CymMMe akTMBOB NPEAnpuUsTUS, oTpaxkaeT YpOoBEHb (PMHAHCOBOIO
pblyara KoMnaHuu.

X3 = npubbinb A0 HanoroobnoxeHms K oOwWen CTOMMOCTM akTMBOB. [lokasaTenb oTpaxaer
3hheKTUBHOCTL ONepaLMoOHHON AEeATENBHOCTU KOMMaHWK.

X4 = pblHOYHasi CTOMMOCTb COOCTBEHHOro kanutana / Oyxrantepckas (6anaHcoBasi) CTOMMOCTb BCEX
0065A3aTensbCTB.

X5 = ob6bem npogax K obLien BenuyunHe akTMBOB MpeanpusaTus Xxapaktepuayet peHTabenbHOCTb akTMBOB
npeanpusiTus.

Kr = koadppnumneHTbl nepecyéTa B rogoBble.

B pesynbTaTte nogcyeta Z — nokasaTens Ans KOHKPETHOro NpeanpusTus genaeTcs 3aknoyeHue:

Ecnn Z < 1,81 — BeposaATHOCTb GaHkpoTcTBa coctaensieT ot 80 o 100%;

Ecnu 2,77 >= Z > 1,81 — BeposATHOCTb BaHkpoTcTBa oT 35 o 50%;

Ecnn 2,99 > Z > 2,77 — BepoATHOCTb BaHKpOTCTBa He Benvka oT 15 o 20%;

Ecnu Z >= 2,99 — cutyauusa Ha npeanpusatum ctaburnbHa, pUCK HennaTexecrnocobHOCTU B TeyeHue
Onvxanwunx asyx net kparHe man (o1 0 go 10%).

To4HOCTL NPOrHO3a B 3TOW MOLENN Ha FOPM30OHTE OAHOro roga coctaenseT 95%, Ha aBa roga — 83%, 4To
AABMNSAETCH ee JOCTOUHCTBOM.

Onucanue mogenu NFSA

OOHOW M3 HEeMHOrMX OTEYECTBEHHbIX MoJenein, MNpu3BaHHbIX OLEHWTb BEPOSITHOCTb HAaCTYMSeHWs
GaHkpoTcTBa sBNsieTcs R-mopenb, paspaboTaHHasi B VpKYTCKOW rocyqapCTBEHHON SKOHOMMWYECKOM
akagemun. [laHHas MoZernb, Mo 3aMbICIy aBTOPOB, AOJIKHA Obina obecneynTs 6oree BbICOKYH TOYHOCTb
NporHo3a GaHKpOTCTBa NpeanpusTUs, Tak Kak Nno onpederneHunto (Moaenb BCe-Taky poccuiickas) nuiieHa
He[oCTaTKOB NMPUCYLLUX MHOCTPaHHbIM pa3paboTkam.

dopmyna pacyeta mogenu DA nveet Bua;

Z = 8,38*X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,
roe:
X1 - ynCTbIt 0GOPOTHBIN KanuTan / akTuBhI;
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X2 - yncTtasi npubbinb / COOCTBEHHBIV KanuTar;

X3 - yncTtbit goxopn / BanoTa banaHca;

X4 - ynctas NpubbINb / cyMMapHble 3aTpaTbl;

Kr = koahpmumeHThl nepecyéTa B rogosble.

Ecnu Z meHble 0 - BepoaTHOCTb B6aHkpoTcTBa: MakcumanbHas (90%-100%).
Ecnn Z ot 0 oo 0,18 - BepoaTHOCTb 6aHkpoTCcTBa: Bhicokas (60%-80%).
Ecnn Z o1 0,18 go 0,32 - BepoATHOCTb GaHkpoTcTBa: CpeaHss (35%-50%).
Ecnn Z o1 0,32 po 0,42 - BepoATHOCTb GaHkpoTcTBa: Huskas (15%-20%).
Ecnu Z 6onble 0,42 - BepoATHOCTb GaHkpoTcTBa: MuHnmaneHas (2o 10%).

Mo pesynbTaTam NpPaKTUYECKOTO ero NpuMeHeHus NosiBUnack MHGOPMaLUUs O TOM, YTO 3HayeHue Z BO
MHOMMX CryYasix He KoppenupyeT C peaynbTaTamu, NOSyYeHHbIMU MpY MOMOLUM OPYrMX MeTOAoB U
mogenei. K npumepy, npu pacyete no Mogenu R-cyeta nony4yaroTcs 3Ha4eHus!, rOBOPSILLME O Hauy4dLlem
COCTOSIHUM aHanusupyemoro mnpeanpusTis, a Bce Mpoyne MeToAuMKM [aloT [areko He CTofb
yTeWnTENbHbIN pe3ynbTar.

KoadhdmuneHTbl nepecyéra B rofoBble OnpefensoTcs Ha OCHOBE 3aBUCMMOCTU BUAA:
Kr = 12/(MECAL(in) + 12*(T'OA(in) - FOA(ix-10))),

roe:

MECALI(i,,) — konnyecTBO MecsiLieB B OTYETHOM NEPUOLE;
FOL(i;) — Homep roga oT4eTHOrO Nepuoga.

Pacuem sepossmHocmu deghonima/baHkpomecmea

[na onpegeneHvsa nokasaTensa Z, XapakTepusylwero BeposaTHOCTb gedonta (6aHkpoTcTBa), no
BbllLUEeyKa3aHHbIM MOZensM W OUHAMWKW €ee WU3MEHEHMWs, UCMNOMb30BanuUCh [aHHble OByxrantepckomn
OT4yeTHOCTM AKUMOHepHoro obuiectBa «HOropckoe YnpaeneHve WNHBECTULMOHHO-CTPOUTENbHBIMU
MpoekTamuy» (Nuua conuaapHo oTBevarulero no obasarenscream (3agomkeHHocTn) OO0 «XMCPy) 3a
nepuvog ¢ 31.12.2015 r. no 30.09.2018 r., NnpegocTaBneHHON 3aka3yMKOM OLEHKW, XapakTtepuayloLime
KONMYECTBEHHbIE U KAYECTBEHHbLIE XapaKTEPUCTUKM SMUTEHTA.

HaHHble Byxrantepckon oTyeTHOCTU AKuMOHepHoe obuectBo «HOropckoe ynpaeneHue VIHBECTULIMOHHO-
CtpouteneHbiMu Mpoektamuy» 3a nepuog ¢ 31.12.2015 r. no 30.09.2018 r. npeacraeneHsl B Tabn. 31 —
Tabn. 32.

Tabnuua 31.
CKOMNUIUpOBaHHbIA UCTOPUYECKUI OTHET O NPUOLINAX U yobITKax AKLiIMOHEPHOrO obLecTBa
«kOropckoe ynpaBneHne MHBecTULNMOHHO-CTpouTenbHbiMU MpoekTtamuy, (Tbic. py6.)

Bbipyyka oT peanusauun 823 823 962 352 936 456 337 535
CebecTtonmocTb -404 701 -487 577 -849 084 -276 642
Banoeasi npubbine 419 122 474 775 87 372 60 893
Kommepyeckue pacxogbl -16 759 -72 221 -66 542 -36 285
YnpaBneH4yeckne pacxogbl -5 215 -9 080 -9 797 -5 040
lMpubbinb (y6bimok) om npodax 397 148 393474 11 033 19 568
MMpoueHTbI K NoNyYeHnto 163 8 440 1093 101
MpoueHTbl K ynnate -126 820 -523 901 -338 024 -214 710
[oxoabl OT y4acTus B ApYrMx opraHm3aumsax 142 060 0 0 0
Mpoure poxoabl 581 752 420 375 977 103 341 002
Mpoune pacxogpl -918 944 -789 578 -835 940 -341 082
IMpu6bbinb (y6bimok) 0o Hano2006s10KeHus 75 359 -491 190 -184 735 -195 121
TekyLuid Hanor Ha NpubbInb 0 0 0 0
OTnoxeHHble Hanorosble oba3aTenscTea -21 709 0 0 0
OTNOXeHHbIEe HanoroBble akTUBbI 0 48 488 41 507 52 087
Mpoyee 0 -104 712 0 0
Yucmas npubbinb 53 650 -547 414 -143 228 -143 034

Uemoyruk. 1. JaHHble, npedocmasneHHble 3aka3qukom.
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CKOMNUIMpPOBaHHbIA UCTOPUYECKUI GanaHc AKLUMOHepHOro obwecTBa
«kOropckoe ynpaBsneHne UHBecTULMOHHO-CTpouTenbHbiMU Mpoektamuy, Thic. pyo.

Ta6bnuua 32.

HematepuarnbHble akTuBbl

Pe3ynbTaThl nccnepoBaHuii 1 pa3paboTok
HemaTepuanbHble NOMCKOBbIE aKTUBbI
MaTepuanbHble MOMCKOBbIE aKTUBbI
OcHoBHble cpeacTBa

HesaBepLueHHOe CTpouTENbLCTBO
[loxonHble BMOXeEHWs B MaT. LLEHHOCTW
[HonrocpoyHble hrMHaHCOBbIE BIOXEHUS!
OTNOXEHHbIE HANOrOBbIE aKTWBbI
Mpoune BHEOBOPOTHBLIE aKTVBbI

Mmozo eHeob6opomHbIe akmuebl
3anaceol

HAC no npnobpeTeHHbIM LLEHHOCTAM
[ebutopckas 3af0mKeHHOCTb
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHWS
[eHexHble cpeacTBa

Mpoune 060pOTHbLIE aKTUBbI

Mmozo o6opomHbie akmuebl
BANAHC

AKLMOHEepHbI kanuTan

Co6CTBEHHbBIE aKLMW, BbIKYMNEHHbIE Y aKLMOHEPOB
[o6aBoyHbIN kanuTan

PesepBbl

MpunbbInb / (y6bITKM) NPOLLIbIX NET

Mpubbinb / (YObITOK) OTYETHOrO Nepuoaa
Mmozo co6cmeeHHbIl kanuman
[onrocpoyHble 3aeMHble cpefcTaa

Mpoune gonrocpoyHble obssaTenscTBa
OTnoxeHHble Hanoroeble obs3aTenbcTBa
Mmozo donzocpoyHbie ob6sizamenscmea
KpaTkocpouHble 3aeMHble cpecTaa
Kpeautopckas 3agomKeHHOCTb

[Hoxoabl 6yayLimMx neproaos

OueHouHble obsA3aTensbcTBa

Mpoune kpaTkocpoyHble 0bsi3aTensCcTBa
Mmoezo kpamkocpo4Hbie ob6si3amenbcmea

BAINAHC

o O o o

993
0
2042
3003 643
325 856
1096 812
4 429 346
1130943
442 718
3759783
0
239 702
105 505
5678 651
10107 997

1 000 000
0
0
0
0
-986 255
13745
1049 110
5057 198
14732
6121 040
93 577
3357 860
30 295
0
491 480
3973212

10 107 997

o O o o

875
0
19073
2855130
233154
2536 775
5 645 007
1271448
288 853
456 039
0
26 140
5
2042 485
7687492

1 000 000
0
0
0
0
-1 533 746
-533 746
3768 356
2014573
0
5782929
331 337
503 687
0
0
1603 285
2438 309
7687 492

o o o o

170
0
9 836
2711330
274 661
1765143
4761 140
563 785
177 433
503 257
0
10591
0
1 255 066
6 016 206

1 000 000
0
0
0
0
-1676 974
-676 974
3575558
1763 680
0
5339 238
54
298 028
39013
0
1016 847
1353 942
6 016 206

0
0
0
0

65
0
1935
2712288
326 748
1639 363
4 680 399
353410
173323
740 900
0
1298
0
1268 931
5949 330

1 000 000
0
0
0
0
-1 820 008
-820 008
3704 920
1969 437
0
5674 357
0
257 192
30371
0
807 418
1094 981
5949 330

Ucemoyruk. 1. JaHHble, npedocmasneHHble 3aka3qukom.

PesynbTatbl pacyeTa 3HauyeHWsi NokasaTens Z, XxapaKTepusyoLwero BepoaTHOCTb gedonta/baHKpoTcTBa
AkumoHepHoro obuiectBa «HOropckoe Ynpaenenne KHBecTUUMOHHO-CTpouTenbHbiMK [MpoekTamuy, no
naTndakTopHom Moaenu AnbTMaHa npeacraeneHsl B Tabn. 33.

3Ha4yeHus nokasateneun
MO COCTOSIHUIO
Ha 31.12.2015 .

HaumeHoBaHue

nokasarenem

X1 0,169
X2 0,005
X3 0,007
X4 0,001

3Ha4yeHus nokasateneun
Nno COCTOSIHUIO
Ha 31.12.2016 r.

-0,051
-0,200
-0,064

-0,065

3HayeHMA nokasartenen

MO COCTOSIHUIO
Ha 31.12.2017 r.

-0,016
-0,279
-0,031

-0,101

Ta6nuua 33.
Pe3ynbTaThbl pacyeTa 3Ha4YeHUs NnokasaTens Z, xapakTepu3yHoLlero BeposTHocTb gedonTa (6aHkpoTcTBa)

3HauyeHnA nokasarenen
MO COCTOSIHUIO
Ha 30.09.2018 r.

0,029
-0,408
-0,044

-0,121
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3Ha4yeHus nokasatenen | 3HauyeHUA nokasartenen | 3HayeHusa nokasatenen | 3HauvyeHUsi NokasaTenemn

HanmeHoBaHue
ea——— MO COCTOSIHUIO No COCTOSIHUIO MO COCTOSIHUIO MO COCTOSIHUIO
Ha 31.12.2015r. Ha 31.12.2016 r. Ha 31.12.2017 r. Ha 30.09.2018 r.
X5 0,082 0,125 0,156 0,076
Kr 1,0 1,0 1,0 13
z 0,317 -0,466 -0,416 -0,677

BeposTHocTb aedonTta
(6aHkpoTCTBA) Haxo4MTCA o1 80% go 100% o1 80% go 100% oT180% ao 100% oT180% ao 100%
B Anana3oHe

NemoyHuk: Pacuembr OueHujuka.
PesynbTatbl pacdeTa 3HayeHus nokasartens Z, xapakTepuayloLllero BeposTHOCTb AedonTa/6aHKpoTcTBa
AkumoHepHoro obulecTtBa «kOropckoe Ynpaenenune MHBecTUMOHHO-CTpouTenbHbiMK MNMpoektamuy, no R-
Moaenu, paspaboTaHHOM B VIPKYTCKOWM rocygapCTBEHHOW 3KOHOMMYECKOW akagemuu, npeacTaBfeHbl B
Tabn. 34.

Ta6bnuua 34.
Pe3ynbTaThl pacyeTa 3HaYyeHUs nokasarens Z, Xxapakrepusyroulero BeposiTHOCTb AedonTta/6aHKpoTCTBa

3Ha4yeHUs nokasaTenen 3HayeHus nokasaTenen 3HayeHus nokasatenemn 3HayeHus nokasateneu

HanmeHoBaHue
e——— Mo COCTOSIHUIO Nno COCTOSIHUIO Mo COCTOSIHUIO Mo COCTOSIHUIO
Ha 31.12.2015 . Ha 31.12.2016 r. Ha 31.12.2017 r. Ha 30.09.2018 r.
X1 0,172 -0,051 -0,010 0,034
X2 3,903 1,026 0,2116 0,2326
X3 0,082 0,125 0,156 0,076
X4 0,036 -0,291 -0,068 -0,164
Kr 1,0 1,0 1,0 1,30
z 5,370 0,418 0,094 0,421

BeposTHocTb aedonTta
(6aHkpoTcTBa) HaxoaAUTCA no 10% o1 15% no 20% o1 80% no 100% Ao 10%
B AvanasoHe

UNemoyHuk: Pacuembsl OueHujuka.

AHanu3 npegcraBneHHblX B Tabn. 34 AaHHbIX NokasbiBaeT, YTO BbICOKUIM MokasaTens Z B Nepuog C
31.12.2015 r. no 31.12.2016 r., u Ha 30.09.2018 r. HOCUT MCKYCCTBEHHBIN XapakTep, Tak Kak BbICOKOE
3HayeHne kKoadpdumumeHTa X2 OpPMUPYETCA MCKYCCTBEHHO MPWM B3aMMHOM LeNneHun oTpuuaTeribHbIX
3HayeHnn npubbinn n COBCTBEHHOro KanuTana. Ond ganbHerux pacyeToB JaHHas Mofenb He
ucnonb3oBanach.

MMonyyeHHble 3HayeHMst nokasaTena Z, XapakTepusyeT BepoATHOCTb  Aedonta/baHkpoTcTBa
AkuunoHepHoro obuwectBa «lOropckoe YnpaeneHune WHBecTUUMOHHO-CTpoutenbHbiMu [poektammy,
cnegyowum obpasom:

e Mo nNATUdAKTOpPHOW Moaenu AnbTMaHa nokasaTenb Z, XapakTepusylllnin BepoATHOCTb
necdonTta/6aHKpOTCTBA MMEET TEHOEHUMIO K CHWKEHWUIO, BEPOATHOCTb Aedonta/baHKpoTcTBa
HaxoauTcs B ananasoHe oT 80% no 100%.

e 1o R-mogenn, paspabotaHHoOW WpKyTCKOM rocydapCTBEHHOW SKOHOMWYECKOM akagemuen
nokasaTtenb Z, XapakTepusyllnin BepPOSITHOCTb Aedonta/6aHKpoTCTBa, HE WCMONb3oBarscs,
ncxo4s U3 BbllLECKa3aHHOrO.

Mpn npoBegeHMM HaCTOSILLEN OLIEHKM BEPOSTHOCTb AedonTta/baHKkpoTcTBa ANA pacyeTHOM MOZenu
npuHATa paBHon 90% (cpegHeMy 3HadeHuto aManasoHa ot 80% fo 100%).

CoOTBETCTBEHHO 3HAYEHMS1 MaTEMaTUYECKOro OXMAaHUS NOTEPb COCTABUT:
M (Z7) =0,121*0,9 =0,1089
PacyeT cTonmMocTU conuaapHon HenoraweHHOW 3a0MKEeHHOCTHU

NToroBble ucxogHble AdaHHble ONA pacyeTa CTOMMOCTW convaapHon 3agormkeHHoctn ObuwectBa ¢
OrpaHMYEHHOW OTBETCTBEHHOCTbIO «XaHTbl-MaHcunck CrporiPecypc» u  AKUMOHepHoro obulecTBa
«kOropckoe Ynpaenenne WHBecTMUMOHHO-CTpouTenbHeiMu [poektamu» B nonbdy O6wectBa ¢
OrpaHUYeHHON OTBETCTBEHHOCTbLIO "YnpasBnsowas koMmnanua "OPEQJT" [I.Y. no MMpoBOMY COrnalleHuto
ot 05.08.2011 r. no geny A75-183/2011 n no mupoBomy cornawenunto ot 20.10.2011 r. no geny A75-
9704/2010 npeactasneHbl B Tabn. 35.
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Ta6bnuua 35.
UToroBble ncxodHble AaHHbIe ANA pacyeTa CTOMMOCTU CONMUAapHOWN 3a40TKEeHHOCTU

HaumeHoBaHue nokasartens 3HauyeHue nokasatens

OcHoBHasi cyMMa 3a[J0fMKEHHOCTM (OCHOBHOM fo1r), py6. 2952 894 891,95
BenvunHa npoueHTOB, OTpaXeHHbIX Ha 6anaHce, pyo6. 517 054 390,80
MpoueHTHas cTaBka, % 8

- 912 000 000 py6. — eduHospemeHHo 31.12.2021 2.;

- 1100 000 000 py6. — eduHospemeHHo 31.12.2022 2.;
- 940 894 891,95 py6. — eduHospemeHHO 31.12.2023 e.
- HauMCnEeHHble NPOLIeHTbI MorallaloTCs eAMHOBPEMEHHO
«31» gekabps 2024 r.
31.12.2021—-29.12.2018=1 098 AHeit

Cpok OT AaTbl OLEHKM [0 NoralleHns YacTy OCHOBHOTO Josra (C yyeTom 31.12.2022—2912.2018—1 463 A+
NPUHATBIX JONYLLEHWNI) 1. 12,

[ata norawieHus 3agomkeHHOCTN (OCHOBHOIO A0Nra), NpuHATas npu
npoBeAeHNN pacyeToB

,D.aTbI ynnaTtbl NPOLEHTOB, NpUHATaA Npu NnpoBeaeHUn pac4HeToB

31.12.2023—-29.12.2018=1 828 AHeit
CpOK OT AaTbl OLEeHKM A0 NMOSTHOro norawleHus npoueHToB (C y4yeTom 31.12.2024—-29.12.2018=2 194 AHxs
NPUHSATBIX JONYLLEHWIA) T T
CTaBka AWUCKOHTa, % 11,13

MaTtemaTtunyeckoe oxuaaHve notTepb Ha AaTy NoralleHnst 3a40MKEHHOCTY -
M (H) 0,1089

Ucmoynruk: 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdemsl OueHuwuKa.

PesynbTatbl pacyeTa CTOMMOCTM CONMMAapHOW 3agorpkeHHocTM OOuwectBa € OorpaHuWYeHHOW
OTBETCTBEHHOCTbIO  «XaHTbl-MaHcumnck CtponPecypc» 1 AkumoHepHoro obuectBa «HOropckoe
Ynpaenenne WHBecTUUMOHHO-CTpoutenbHbiMu [poektammn» B nonb3dy O6uiectBa C OrpaHUYEHHON
OTBETCTBEHHOCTLIO "Ynpaenstowasa komnanus "OPEON" .Y. no muposomy cornawenuto ot 05.08.2011 .
no geny A75-183/2011 n no mupoBomy cornaweHuto oT 20.10.2011 r. no geny A75-9704/2010
npeacraeneHbl B Tabn. 36.

Ta6bnuua 36.
Pe3ynbTaThl pacyeTa CTOMMOCTU CONMUAAPHOWN 3a40JMKEHHOCTHU
3Ha4yeHMe nokasartens

HanmeHoBaHue nokasartens
31.12.2018 | 31.12.2019 | 31.12.2020 | 31.12.2021 | 31.12.2022 | 31.12.2023 | 31.12.2024
1 2 3 4 5 6 7

Homep nepvioga

[AnuTtenbHOCTM Nepuoaa, AHen 2 365 366 365 365 365 366

Cpok (AnuTenbHOCTb) Nepuoaa
OTHOCUTENbHO AaTbl OLEHKW, AHe
OCHOBHasi CyMMa 3afj0KeHHOCTU
(ocHoBHoW fonr), py6.

OcHOBHas cymma 3ai0HKEHHOCTH

367 733 1098 1463 1828 2194 367

2952 894 891,95 2 952 894 891,95 2 952 894 891,95 2 952 894 891,95 2 040 894 891,95 2 952 894 891,95 2 040 894 891,95

! 0,00 0,00 0,00 912 000 000,00 1100 000 000,00 940 894 891,95 0,00
(ocHoBHOW fonr), noAnexalas ynnare, pyo.

OCTaTOK OCHOBHOVi CYMMb! SAAOMKEHHOCTU ) oc) gq4 go1 g5 2 952 894 891,95 2 952 894 891,95 2 040 894 891,95 940 894 891,95 0,00 0,00
(ocHoBHoOro gonra), py6.

MpoueHTHas cTaska, % 8 8 8 8 8 8 8

BennynHa HauMcneHHbIX NPoLEeHTOB
(HakonneHHbIM UTorom), py6.
BenununHa npoLeHToB, noanexallas ynnate,

636 788 211,08 873 019 802,43 1109 251 393,79 1 345 482 985,14 1 508 754 576,50 1 584 026 167,86 1 584 026 167,86

py6 0,00 0,00 0,00 0,00 0,00 0,00 625 920 526,44
CraBka guckoHTa, % 11,13 11,13 11,13 11,13 11,13 11,13 11,13
MaTemaTuyeckoe oxugaHve notepb Ha gaTy

M (H) 0,1089 0,1089 0,1089 0,1089 0,1089 0,1089 0,1089
noraLueHusi 3aJOMKEHHOCTH -
[WCKOHTHBIA MHOXWUTENb ANs nepuoaa 0,9989 0,8989 0,8089 0,7279 0,655 0,5894 0,5303
CKOPPEKTUPOBAHHAs CTOUMOCTL OCHOBHO/ 0,00 0,00 0,00 591552 101,00 642 037 550,00 494 171 490,00 0,00
3a[0MKEHHOCTN (OCHOBHOTO fonra), py6.
CKOppEeKTUpOBaHHasi CTOMMOCTb MPOLIEHTOB 0,00 0,00 0,00 0,00 0,00 0,00 692 563 511,00

3a nepwog, pyb6.
CKoppeKTUpOBaHHasA CTOUMOCTb
OLIeHMBAaEeMOWN 3af0MKEHHOCTH, PY6.

UemoyHuk: 1. Pacdembi OueHwuka.

Taknm 06pasoM, pbIHOYHAA CTOMMOCTb CONMAapHoW 3agormkeHHocTn OOuwectBa € OrpaHUYEHHOWN
OTBETCTBEHHOCTLIO  «XaHTbl-MaHcuiick CtporPecypc» 1 AkumoHepHoro obuwectBa «HOropckoe
Ynpaenenne WHBecTUUMOHHO-CTpouTeneHbiMM [poektammn» B nonb3y O6wectBa C orpaHU4eHHON
OTBETCTBEHHOCTLIO "Ynpasnstowasa komnaHua "OPEOI" [1.Y. no mupoBoMy cornaweHmio ot 05.08.2011 .
no peny A75-183/2011 u no mupoBomy cornawenutio ot 20.10.2011 r. no geny A75-9704/2010,
paccunTaHHas OOXOAHbIM MOAXOAOM, COCTaBNAET MO COCTOSHUIO Ha AaTy OLEHKW, C YY4EeTOM MPUHATBIX
OONyLLEHNA N OKPYTIIEHNIA:

2420 324 652
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2 420 324 652 pyb6.,
B TOM yucCne:
- CTOMMOCTb OCHOBHOrO forra (OCHOBHOM CYMMbl) OLIEHMBAEMOWN 3a40/MKEHHOCTN COCTaBNAET:
1727 761 141 py6.
- CTOMMOCTb Ha4MCMNEHHbIX MPOLLEHTOB MO OLIEHNBAEMOW 3340JPKEHHOCTU COCTaBIISAET:
692 563 511 py®.

5.2. PacyeT cToMMOCTH 06 bEeKTa OLIEHKM CPaBHUTENbHbIM (PbIHOYHbLIM) NOAXOAO0OM

Mpn NpoBegeHUN HacTosILLEN OLEHKM CPaBHUTENbHbLINA (PbIHOYHbBIA) MOAXOA HE NMPUMEHSNCS, 000CHOBaH
OTKa3 B nogpasgerne 5.5 HacToswero otyeTa.

5.3. PacueT cToumMoCTU 06 bEKTa OLLeHKMN 3aTpaTHbIM NnogxoaAomM

Mpu npoBedeHWMU HACTOALLEA OLIEHKM 3aTpaTHbI MNOAXod He NpUMeHsncs, o6ocHOBaH oOTKas B
nogpasgene 5.5 HacTosLlero otyeTa.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B Bugy Toro, uyto B Hactoswem OT4yeTe onpefeneHme CTOMMOCTM OOBbEeKTa OLUEHKM MPOBOOUIIOCH C
NCMorb30BaHWEM TOMbKO OOHOrO Noaxoda — AOXOAHOro, TO B KayeCcTBe UTOrOBOW BEMWUYUHBI PbIHOYHOWN
CTOMMOCTU 06bEKTA OLIEHKM LienecoobpasHo cyMTaTb pesynbTaT, NoNy4YeHHbIN B paMKkax UCMOMb30BaHHOMO
[oxo4HOoro noaxoaa.

Takum obpasom, UToroBasi BENMMYMHA PbIHOYHOW CTOMMOCTW CONMMAapHoON 3apormkeHHocTn O6LlecTBa C
OrpaHMYEHHOW OTBETCTBEHHOCTbIO «XaHTbl-MaHcunck CtporiPecypc» 1 AKUMOHepHoro obulecTBa
«Oropckoe YnpaBneHue WHBecTUUMOHHO-CTpouTenbHbiMu [Mpoektamu» B nonb3dy O6uwectea ¢
orpaHM4yeHHOM OTBETCTBEHHOCTLIO "Ynpasnstowas komnaHua "OPEOJT" [1.Y. no mmpoBoMy cornalleHuto
ot 05.08.2011 r. no geny A75-183/2011 n no mupoBomy cornawenunto ot 20.10.2011 r. no aeny A75-
9704/2010, no COCTOSIHUIO HA AaTy OLEHKMU, C Y4ETOM NPUHATLIX ZAOMYLEHUA 1N OKPYIIEeHWIA, COCTaBMNSET:

2 420 324 652 py6.,

B TOM 4YuChe:
- CTOMMOCTb OCHOBHOrO forra (OCHOBHOM CyMMbl) OLIEHMBAEMOWN 3a0/PKEHHOCTN COCTaBNSAET:
1727 761 141 pyo6.
- CTOMMOCTb Ha4MCEHHbIX MPOLLEHTOB MO OLIEHNBAEMOW 3a40JPKEHHOCTU COCTaBISAET:
692 563 511 py6.
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VI. BblIBOAbI

B pe3ynbTaTe npoBeAeHHbIX UCCNeAOBaHUM U pacyeTOB YCTaHOBNEHO, YTO UTOroBas Benu4uHa
PbIHOYHOW  CTOMMOCTM CcoOnupgapHoM  3apjoimkeHHocTn O6uwectBa C  orpaHUYeHHOWM
OTBeTCTBEHHOCTbI «XaHTbl-MaHcunck CtponPecypc» n AKuMoHepHoro obuwectBa «kropckoe
YnpaBneHne WHBecTUUMOHHO-CTpouTenbHbiMM [lpoektamu» B nonb3ly O6wectBa c

OorpaHM4YeHHOM OTBETCTBEHHOCTLI "YnpaBnsawwasa komnaHua "OPEOJ" [O.Y. no mupoBOMy
cornaweHuo ot 05.08.2011 r. no geny A75-183/2011 n no mmpoBoMy cornaweHuro ot 20.10.2011
r. no peny A75-9704/2010, no COCTOSAAHUIO Ha AAaTy OLEHKU, C YY4E€TOM MPUHATbLIX AONYLEHUN U
OKpYrfieHMN, cocTaBnseT:

2 420 324 652
(Jea munnuapda Yembipecma deaduyamb MUSIITUOHO8 mpucma deadyamsb YembIpe MbICSYU
wecmbcom nsimboecsim 08a)
pyons

B TOM 4ucCne:
- CTOMMOCTb OCHOBHOTO [i0Nra (OCHOBHOV CyMMbI) OLIeHMBaeMOW 3a[10MKEHHOCTM COCTaBMAET:
1727 761 141 py6.
- CTOMMOCTb HAYUCIEHHBIX NMPOLIEHTOB MO OLEeHMBAEeMOW 3a40/MKEHHOCTI COCTaBISET:
692 563 511 py6.

OueHLwmk M.A. MNonoB

["eHepanbHbIN QUPEKTOP / VSl /o \ P.C. JlyueHko
‘ A

£5
N
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VIl. MEPEYEHb JIMTEPATYPbI N UHbIX ACTOYHMKOB AAHHbIX

1. HopmaTuBHbIEe AOKYMEHTbI

1. [paxpgaHckui kogekc PO.

Hanorosbii kogekc Poccuinckon depepaumn.

3. ®epepanbHbin 3akoH Poccuiickon ®epepaummn «O6 oueHovHOW fAeATenbHOCTM B Poccuiickon
Pepepaummy» ot 29 niona .1998 r., Ne 135-d3 (nocneaHss pegakums).

4. ®depepanbHbIn cTaHAapT oueHkn «ObLMe NOHATUS OLEHKWU, NoaxXoAbl U TpeboBaHMsS K MPOBEOEHMIO
oueHkmn (PCO Ne1) (yTB. npmkazom MuHakoHompassutusa Poccum ot 20 mas 2015 r. Ne 297).

5. ®epgepanbHbii cTaHaapT oueHkn «Llenb oueHkn n Bugbl ctommoctu» (PCO Ne2) (yTB. mpuKasom
MwuHakoHoMpaseuTtusa Poccum ot 20 mast 2015 r. Ne 298).

6. ®depepanbHbIi cTaHOApT oueHKn «TpeboBaHust K oTyeTy 06 oueHke» (PCO Ne3) (yTB. nMpuKasom
MwuHakoHoMpa3euTtusa Poccum ot 20 mast 2015 r. Ne 299).

7. CrangapTbl 1 NpaBuia OLEHOYHOW OeATENbHOCTU, YTBEPXKOEHHbIE CaAMOPEryNIMpyeMOoN opraHusaumnen
OLIEHLLIMKOB.

N

2. CnpaBo4Has nuTtepaTtypa

1. WHTepHeT-pecypcbl:  www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar,  www.cbr.ru,
http://www.zalog24.ru v gp.

2. basa cpenok M&A BronneteHst "PbIHOK CRUSIHAA WU MNOrMoweHnin" MHOPMAaLIMOHHOIO areHTcTBa
«AK&M» (http://www.akm.ru/).

3. MeTtoguueckne pekomeHaaumm «OueHka npaB TpeboBaHMs MO KpeaWTHbIM cornalleHnsam BGaHKoB»,
2010.

3. MeToguyeckas nutepatypa
1. A. JamopapaH, “UiHBecTuymnoHHas oueHka” -, M.: “AnbnuHa busHec bykc”, 2004.
2. A.T.TpsasHoea, M. A. PegoTtora “OueHka 6usHeca” — M.: “©PuHaHchl 1 ctatuctmka”, 2003.

3. B.B. 'puropbes, .M. OctpoBkuH «OueHka npeanpusatui. mywecteeHHbI noaxoa» - M.: eno,2000.
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NMPUNOXEHUE
[HOKyMeHTbI, NnpeaocTaBsieHHble 3aKa34YMKOM, U AOKYMeHTbl OueHLlmKa
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Muposoe cornawenme
no aeny NeA75-183/2011
f. Xaurol-Maucuick «05» asrycra 2011 ropa

O6WecTs0 € OrpaHMYCHHON OTBCTCTEEHHOCTLIO «YNPABAMIOUAN KOMNanmua «OPEO/ Ty,
ABACTBYIOLLEE & KavecTse [JOSepUTEensHOro ynpasasouero Xasru-Maucnickoro HN®, 8 nmye
bycapuyrk Tateambi ANexcanapoBubl, ASNCTEYIOWER Ha OCHOBawnw aocsepemnocTn NeS0 ot
29 wmionn 2011 roaa, nmenyemoe o ganshedwem Morew,

O6WecTBo € OrPaHHYEeHHOR OTBETCTBEMHOCTDIO dXanThl-Mancuiick CrpoRPecypens, o
nuue  FeHepansHoro  avpexrops Pemesjosa Adapes Buxroposnua, AeRCTEYIOWEro Ha
OCHOBANMK YCTABA, UMeHyemoe B aansmenwenm Orsemunk No 1,

3akpoitoe  axumonepHoe obuwecrso «lOropcnoe Ynpasnewwe MHEECTMUMOHHO-
CrpodrensHbimu MNpoexkramun, 5 nuue Hocosa Anexcesn Muxalnoonya, ASACTAyIOILEro Ha
ocuonanun  aoaepennoct Ne36/11 or 25 man 2011 ropa, Mmenyemoe 8 AanbHenem

Oroerivmr N2 2,

COBMECTHD  MMeHyempe Cropombl, PYKOBOACTEYACL NOAOMEHMAMM  1AB0b 15
ApOUTPaMHOMD NPOUBCCYANsHOTO Koaexca Poccuwackon DPegepaumn (aanee - AlK PO)
JAXMOUNAN HACTOALCE MWPOROE cornawenwe no aeny N¢ A75.183/2011 wa cneaywouims
YCAQBMAX.

1. Hacromwee mmposoe cornawenue 3awnodaerce Cropowamw no aeay Ne A7S-
183/2011 wa ocvosammu cr.ct, 139, 140 ANK P 8 uennx yperyaMposasnn CNOPa, BOIHMKLIETO
Mmexay ICTuom ¢ oaHon CToporsl, Oraerinkom N2 1 » Orserunkom Ne 2 ¢ Apyroi Cropossl, no
BONPOCY ONNATHI HOMMHANLHOA CTOMMOCTH BSY 599 wryk obanraumin 000 aXawrbi-Mancuiten
CrpoiPecypcn cepun 01 (rocyaapcroewwnii  permcTpaumonsbit womep 4.01-36267-R o
22.06.2007), COBOKYNHOID HAKONAEHHOIO KYNOHHOIO AOX0AA NO OBAUTALMAM, NPOLEHTON 3.
NONLIOCHAHKE HYMUMIN ACHEMHBIMY CPRACTEAMM,

3 TAKKE DNAATM HOMMMaNnsHoR cToumoctr 1 870 696 wryn obauraywit 000 «XauTw-
Mawncuick CrponPecyper cepui 02 (rocygapcroeisiit perncTpaunonisiia yomep 4-02-36267-R
o1 25.04.2008), COBOKYNHOIO HAKONNEHHOIO KYNOHHOTO ADXOAR NO COAMIALMAM, NPOUEHTOB
33 NONLIORAHME HYIKHMM ACHEMMBIMH CPEACTBAMM.

YHazannoimu 0banraumamu MCTew 81a0eeT 8 KaNecTse JoBCRHTeNLHOTO YRPAtAOUero
NEMCHOHHBIMK - pesepsamu  XauTo-Mauowitckoro HN®  wa  ocnosanum  401000pa

ROBEPATEALMOrO ynpasaekns Ne 2 o1 11.03.2011 ¢
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2. HacToAumMm mupodbinm cornawenven CTopoHsl NOATSERKAINT, Y4T0 COAMAApHan
HeNOrawenHan Iafomeennocts Otaetunxa No1 u Otserumia N2 2 cocTannner 2 868 452 336
([Bd Annanapas BOCOMLEOT WRETHACCAT BOCEMb MHANHONON SETHPLCTA NRTLACCAT ABE THICAMM
TOMCTA TDMANATS WecTy) pybneit 24 koneiku, BrAK4aR:

2.1, No ofavraumam 000  eXawtsi-Mamcuick  CrpoiPecypcn  cepwnm D1
(rOCYARPCTACHHNRIR DCIACTRALMOHNBIR HOMep 4-01-36267-R or 22.06.2007):

859 599 000 (Bocembrot NATHAECAT ALBATH MUANKOHOB NATLLOT ASHAHOCTO ALBEATH
THICRY) pyBAEH — HOMAHANKHAR CTOUMOCTL OBAMraLLMIE,;

A7 217 773 (Copor cemb MMANHMOMOS ABECTH CEMHAALATE THICAY CEMLLOT CeMbARCAT
pi) pyGnn 07 KONEEK — CYMM3 COBOKYNHOTO HAKDMAGHHOTD KYNOHHOIO A0X0AA;

11 752 603 (OanHHAANATE MMASHOHOA COMBCOT NATHACGCAT ARE THICAMW WECTHTOT TpK)

pyGneit 12 koneex — NPOLLEHTOR 32 NONLIOBANME YWYIKUMH ACHENHLIMK CPEACTBAMK 8 NCPHOA C
w14» oxrabpa 2010 roaa no « 13» aekabpa 2010 ropa.

22. No obawraysaw 000  e«Xawter-Mawcuitck  CrponPecypcn  cepuw 02
(rocypapcroestmil  PerMcTpaumnonmsin  womep  A-02-36267-R  or  29.04.2008) cymma
IAA0MKEHHOCTH COCTARNAET

1870696 000 (Oaww MHANKIPA BOCEMBLTOT CCMBASCHT WECTH MUANWOKHOD WECTLLOT
AEANHOCTO WecTh) pybnei -~ HomuHansHan CToumocTs obanraunis;

79 162 490 (CembaecAT AEBATH MUAAWOHOB CTO IWECTLAECAT ABE THICAYM YETHIPECTa
Aeanpocto) pybnrein 32 konefikk ~ CyMMa COROKYNHOTO HAKONARHHOTO KYNOWHOMO AOXOAR;

24 469 (JIBaallats HETHIDe THICAYM HeTHIPECTA WeCThARCRT AeanTs) pybaei 73 xoneinmn -
NPOUEHTOB 33 NOAKIORIHUE YYMAMM ACHEMHNMIA CPEACTAAMM B nepno/ € «14» wonr 2010
rona no «13» nexabpa 2010 ropa.

3. CropoHbl A0TOBOPHANCY, Y10 CONMAAPHAR HENOTALICHHAR 3310NMEHHOCTL DraeTynKa
No1 w Orperumna No 2 noanewmauan soinnate cocrasnser 2 856 675 263 (aAsa munnuapaa
HOCEMLCOT NATHASCAT WRCTL MUANMONOS WECTHEOT CEMBATCAT MATH THICAY ABSCTI WOCTHACCAT
tpu) pyGan 32 koneek, KoTopan bkmouaer B cebn:

31 No obnuraumwam 000  aXautoi-MaHcwitew  CrpoiPecypen cepun 01
(rocyAapCcTREHHBIR perncTpatmontsii nomep 4-01-36267-R or 22.06.2007):

859599 000 (BocemblOT NATHAECAT AEBATH MUNNKOHOD NATLCOT AEBAHOCTO AEENTH

Thicad) pyBael — HOMUHANBHIR CTOMMOCTD OBAKNEaUMA;
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47217 773 (Copox C&mb MANNNOHOB ABECTH CEMHAAUATD THICAY CEMBLOT CEMbABCHT
Tpu) pybna 07 Koneek = Cymma COBOKYNHOTO HAKANACHHOMD KyNOHHOTO AOXOAD,

3.2, Mo obmrauwam O00 aXawtw-Mawcwick  CrpoiPecypcs  cepnn 02
(rOCYASPCTBEHHBIA  PErHCTPIUMOHHBIR  HOoMep  4-02-36267-R  or  29.04.2008) cymma
IIA0MKEHHOCTH COCTABAAET:

1870696 000 (Oanu MmuANMapa BOCEMLLOT CEMLALCCAT WECTH MHWANNOKOB WECTLCOT
AEBAHOCTO WECTL) PYOEAEen — HOMMRANLHIN CTOMMOCTL 06MNTaunN;

79 162 490 (CembACCAT ACRATE MHANNOHOB CTO WECTLASCAT ABE THICAYK HETHIPECTA
Acaanocto) pybneit 32 KONeHKKM ~ CYMMa COBOKYNHOTO HAKONACHHOID KYNTOHHOTO AOXOAA.

4, WCTeu OTKa3LIBaerca OT G3LICKIHMA MOOLIX ACHEMHBIX CPEACTS, NPEsbILAILX
YKAZAHHYIO 8 NYHKTE 3 HACTOAWErD MMPOBOrO COTNIWEHWA ABHEMHYIO Cymmy, 3a
MCKAIONEHHEM  NPOUENTOB NPHYMTIOWMXCA eMy 8 COOTBeTCTEMM C n.5.2 uacromwero
MUPOBOIO COMNALEHNS, 3 B cayqae wencnonvennn Orserwnsom N2l nonowewun n.5.2
HACTORLErO MHPOBOTD COTNaWEHMA - NPOLEHTOS B nopnake cr. 395 'K PO

5. CropoMbl HACTORLIAM MMPOBLIM COTAUENNEM ONPERCARIOT NOPAAOK NOrAWEHUs
SAAONKMEHHOCTH YHAZGHHOA B NYHKTE 3 HACTOMULETD MMPOBOIO COTABWENNA, CAELYIOLUNM
obpazom:

5.1. Mcrey npegocrasnner Orperumky Ne 1 i Ovserumny N2 2 orcposmy norawewmn
IA0NMEHHOCTH, YKAZAHHON B NYHKTE 3 HICTOAULETO MUPOBOTO COTNAWCHUA, CPOKOM Ha 5 [NATh
net) po «05» asrycra 2016 ropa;

5.2, B TEHEHME CPOKD, YHAIBHHOTO B NYHKTE 5.1 HACTOAWEIO MHPOBOTO COMNALEHMN, HA
CYMMY 230/MHKEHHOCTH, YHIZAHHYK B NYHKTE 3 HAYUCARIOTCH NPOUEHTH, ONpeaennemnie
Croposamu caegyrowmm o6pazom:

- ¢ u05» anrycra 2011 ropa no «05» asrycra 2014 roga 8 pasmepe 0,5 % ropoubix;

- ¢ «05» asrycta 2014 roaa no «05» asrycra 2016 roaa 8 pasmepe 8%.

5.3. Npw 3rom Orserumnk N2 2 obn3wsaeTcn nepeg MCTUOM OTHENaTE 33 MCNGAHCHWC
ofinzarenscisa Orperumkom N2 1 N0 NOMAWEHNIO 33A0/MKEHHOCTH B COOTRETCTEMM C NYHKIOM
5.2 HACTOAULEND MHPOBOTO COrNALUIEHMS

5.4. B coyuae A0CPOYHOro NOTAWeHUA IA0NMEHHOCTH, YKAZAMHODA B M. 3 HACTOAWETD
MAMPOBOTO cornawennn, OTEETYMK yNAIYMBALT NPOUEHTLI, MCYNCAAEMBIE B COOTBETCTOMK C
n. 5.2, HICTOAWErD MWPOBOTO CTOTNAWEMWA, A0 AaTel  GAKTHNECHOTE  NOrawenmn

32A0/MKEHHOCTH.
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6. Cropodbl AOTOBOPMAKMCE, HTO yMalawwan & nyukre 3 wacroswero M;cpoaoro
COMNAUEHMR CYMMa RBNARTCA LAMHCTREHHBIM, NOAHDIM W AOCTATONHIM BOIMELIEHUEM BCEX
rpeSosanni VCTUA NO NPHHAANSMAIMM NOCARAHEMY, K3K ADSEPHTEALHOMY YNPaBARIDWEMY
NEHCMOMMWMK  pelepsamin  Xants-Mancwitckoro HN®  wa  ocHoBanmk  gorosopa
AoBepUTeALHOrO ynpaasenua N 2 or 1103.2011r., obanraumsm 000 uXauth-Maxcniack
CrpoiPecyper cepun 01 (rocyaapcreenwsii  permcTpaumonseii Homep 4-01-36267-R or
22.06.2007) 8 konwdecrse 859 599 wryk o obawraumam 000  uXawrm-Mancwitck
CrpoviPecypcr cepun 02 (rocyaapcrsennnii  permcrpaumoqed Homep 4-02-36267-R or
29.04.2008) n wonuuvecrae 1870 696 wryx. UcTey OTHAILBASTCA OT BIMCKAIHMA Mobwix
ABHEMMLIX CPEACTD, NPEBLILIIOWMX PIIMEP JAAOMKEHHOCTH, yHA3aMMBIA B nyukre 3
HACTORILETD MHPOBOID COTAALLIEHMA, BKMOYAR NPOULHTH, WTPAdL! W MOGKE BOIMOMHME
YOBITKM, 30 HEKNIONEHMEM OTOBOPEHHLIE B N4 HACTOAILEIO MHPOBOID COfAawWeHnA. Hukakwe

MHLIC CYMMp HEe NOANCHEAT BRINAJTE, HUKARKE HHbie Acﬁmuu HE NOANCHAT BRINOAMEHNID Kax

co cropoks Merua 8 oroweswn Oraerynka N2 1 u Orserunka No 2, tax M, naobopor, no
norawennio obanraumin 000 «Xautui-Mancuitek CrpoiPecypen cepun 01 (rocypapcrsestsii
perucrpaumoniit Homep 4-01-36267-R or 22.06.2007) w obawraumit 000 «XawThi-Mancuircx
CipoliPecypcr cepun 02 (roCyAApCTBEHHbIA  PErHCTPAIUMOMHBIA nomep 4-02-36267-R or ‘
25.04.2008).

7. Croposul CaMOCTORTENBHD HeCyT Bce cyaebnme pacxoaw no aeny N9 A75-183/2011, a
TOM NUCAE ONAATE PUAMNECKUX YEAYT NDCACTABNTENER.

Pacx0Aan MCTUR NO yNNATE FOCYAIPCTEEHHOR NOWNKHDI KOMNEHCHPYIITCA B AEHEMHOM
aupamenmn Moty OteeTimkom 1 0 TeHeMME 2-X MECALES CO AHR YTHCPMACHUA MUPOROTD
cornallennr apBuIPamHLM CYAOM.

B. Croposnt NOATHEMKAANNT, YTO MM WIBECTHLE NOCALACTBNA JAKNOUEHUA HACTORWEND
MHPOAOTO COMMMUEHUA, YCTAHOBASHHME HACcTei 2 cTaTen 150 ANK PO, a auae npekpauienmn
NPOV3BOACTESE NO AGNY M HEAONYCTMMOCTH NOBTOPHOrO OBPALLIEHUA C MCKOM B apbuTpamHsii
CYA NO CNOPY MEMAY TEMM ME NMUAMK, O TOM HE NPEAMETE W 110 TEM KE OCHOBAHWAM, 3
TAONE NOCNBACTEMA HEWUCNOAHEHUA YEAOBNR MUPOBOTO COMNAIUEHWA, NPeAYCMOTPEMMbIE
cratued 142 ANK PO 8 suae erc BeccnopHoro NnpMHYARTENLHOIO MCNOAKEHUSE H3 OCHOBAHMM
MCHOAHUTENBHOIO NHCTA.

9. Cropoks NOATHEMKAINOT, 4TO HACTORLLEE MHPORDE COTNMMLEHUE KHE HAPYIWACT NPasa

H AAKOHMBIE HHTEPECH! APYIMX AWMU,
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10, HaCTORWEE MUPOBOE COMAWEHNE BCTYNAET B CHAY C MOMEHTI €10 YTBEDMAEHUA
ApbuTpammbim Cyaom XanTei-Mancuickoro agToHoMHoro okpyra - Krpai

11, B cayqae uenepedncnennn Orserinkom NE 2 AeMEemHbIX CPCACTE 8 CYMME W 8
TEUEHME CPOKOB, YCTAHOBAEHHBIX NYHKTOM 5.1 HACTOAWErO MUPOBOrO COralleHnn, Wcrey
BNPase Ha OCHOBAHMK NyHKTa 2 cTaTum 142 ATK PO obparmTeca B8 ApBurpanmunii cya Xautel-
MaHCHACKOID 38TOHOMMOIO ORpYra =~ Ofph C XOA3TIRCTEOM O BLIZANE MCNONHNTENLHOTD
AMCTa B oTHoweHun Orserunka N2 1 » Orservnna N2 2 0 CONMAIDHOM BILICKIHHW € YKaIAHHbLIX
AWMLY KAK CONMADPHBIX ACNKMHHKOB, ACHENHLIX CPEACTE, YKAIGHHLIX B NYHKTE 3 HACTORULErD
MHAPOBOID COrNMUECHMA, 3 TAKE HANMCNEHHLX B COOTOETCTBAM C NYHKTOM 52 Hacromwero
MAPOBOID COTAAWEHHMA NPOUENTOB12. HacTOAWEE MUPOBOE COIMAWEHWE COCTABNEHD 8
HeTHPEX IKICMNAAPAX, NO OAHOMY ANR KawaoRh u3 Cropon W opuH IkIemnasp — Aan

npuobulenns x marepuanam apburpamnoro aena Ne A75-183/2011

aHcreuyn: aOTBeTIHMKA Y
000 «YK «OPEO/» 000 «Mb«?mmm CrpoRPecypcy
'v‘,;‘ 7,? /},'
bycapyyx TA.
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Muposoe cornawenmne
No aeny N2A75-9704/2010

7. Xaure-Mancrincx «20» ontnbpn 2011 ropa

OBWeCcrso © OrPaHMNEHHON OYBETCTEEHHOCTLIO (YNPABAMIOWEN KOMNIHAR «Opeuny
(OO0 «Ynpasanowan xomnanun «Opeonn) ACBEPUTEALNBLIR YNPAGARKDUIME CPEACTUDMI
NCHCMONMLIX  Pelepood XanToi-MaHCHACKOro HEroCyAapCTECHHOIO RENCHONNOIO QonAd
HMEHYEMOE B JlansHemuem  «Ucreys, 8 anue Evcap‘cvn Tateunnt  Ancstawipudie
AERLCTUYIOUIBIO MY OCHOBIMMA A0GEPOMHOCTIE NoS0 o1 29 06 2011 «

. 3ampeitoe  axynoweproe obuectoo  «IOropckoe  YNpasacHue  MMGRCTHUMO MG

Crponrenobimm Npoexramun (3A0 «HOrpalneecTCPORTMIPOBKIN), HMEHYEMUL U LAONNHE L0
«Orperymn 1o, 6 AMUE TEHEPANLHOIO AvperTopa Moncuonma  Bavarans  Basaian o«
ACRCTHYIOWEND Ha OCHOBaNAK YcTasa,

O6UWecTBO € OrpaMMYEHNOR CTOETCTEEHHOCTLIO “XaHTbli-Mancuicn CrpolPecypo)

(OO0 aXamtui-Mancnitek CrpoiPecypcn), nmesyenoe b ganshedies Omoerae 20 0 L
FeHSpAALHOTO ANDeKTopa Pemesona Awapen Buktoponuuwas, ABNCTUYIOLR! A ot v
Yciaso,

COBMECTHD  wMenyempie  CTOpOns, PyYROBOACTRYICL  NOADNEHMINK "

APUMTRAMKHOIO NPOUECCYAINLHOIO KOARKC) POCCHRCHON Qeacpatidy  [Anngs

FHWNCNANA HACTOILOE MUPOBOC COrMDIeNMe o aminy Ne A75.970472010 na coonyw Ly
YCAODAMX.
1. HaCTORWEE MMPOBOE COMABWEHUE Iakmo4aercn Croponawmn No uaeny e A/t

9704/2010 wa ocwosammk crcr, 139, 140 ANK P o cragmm mcnOne mn o

APOUTRORHOIO Cyad XanTul-MaHCHRTKOTO AHTOHDMHOIS OXpyra 10rpu o1 20 wwoupu JULT 4
O yRAZIHHOMY A8ty O (3siCKanne ¢ Orgernimka 1w Orseriang 2 DO sy VISl
JAAD/UKEHHOCTY MO OnAGTE wyYynoWHoro Aoxonqd no obanrawmum o Cymme Yo o 1% Ly
(ACUNKROCTD WeCTh MUANMONOE AUBCCTH ACORTHAAUITL TWCHH WECTLCOT Juta it hA

pybnedt 56 woneex, a Taone pabickaimn © Orpersaka 2w noneyy MeTua o

NOALICANHME  NYKAMN ABHOMMBIMK CReACTRAMKW 0 pasmepe  15/4 260 (o/mu mans o

NATLCOT TEMBACCHT MOTHIPE THICAMKM ABECTH wecTuieonT) pyGaea 03 sonuiat w pacxasor n

YRNATe FOCyAAPCTENHOR NoWAKKsl B cymme 200 000 (aoecry Toicny) pyGneH
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2. Cropoub: NOATHEPMAROT, 4TO CyYMMa OcHoBHOro aonra Otaeriuka I w Otoetvuxa 2
nepes Moriom cocrannner 96 219 628 (AeBRHOCTO WECTh MUANMOHOS ABECTW ACBITHAALSTY
THICHU LCETHLEOT ABARUATY BOCeMS) pyBned 56 koneex,

3. Cropovul HECTONWMA MUDOELM COrALICHMEM ONPEABRARIDT NOPAAON NOTAILICHMA
HINOAMOUHOCTI, YEASIHMHOR 0 NDYHKTE 2 HACTORILEIO MUDOBOID COTAAUEHMA, CAEAVIIILMM
obparom

3.1, Mereu npepocrannretr Orpemimgy 1w Otoerinky 2 OTCPOMKY  NOTBWIEHWS
LINONMOHHOCTY, YEAZHHOR B NYHKTE 2 HACTORWErO MWPOBOTO COAAIEHNA, CPOKOM Ha 5 (nars
neti fo w200 onmbpn 2016 ropa;

3.2, B 1e4CHNE CPONS, YHAJAHHOIO 6 NyHKTe 3.1 HACTONWErD MUPOBOTO COTAALILHUN, Ha

YIAMY  SAAONMEHHOCTH  YHAIIHHYIO 8 NyMETE 2 HACTORLWEro MUPOSOro  COrAdbEHmN
UM NMNTER NPOURHTLE, ONpeasAReMbie CTOPOHAMM CARAYIOWMM OﬁpimM;
¢ #2000 owtnbps 2011 roaa no «20w ontnBpa 2014 roaa b paavepe 0,5 % rononwx;

- «210 okmnbpe 2014 roaa no « 20 onrabpn 2016 roaa o paimepe 8%

3.3, 3000NNEHHOCTY, YHAZIMMAR 8 NyHRTE 7 HACTOAUETD MKPOBOrO COFAMLITHW,
TAOKE  HAMMCAEHHLIC B COOTHETCIBMM C MYHMKTOM 3.2 HACTOAWEIO MWPORGID COMAALICHWN
NEOUTHTY NOTAUENOTCA OTaeTwnom 1w D1peTsurom 2 0 Cpox He noagHee «20» oxmabpn 2016
A

3.4, Cropontl ADTOBOPMANCH, NTO DIBCKAMMAR peiueHuem apbutpamiaro cyaa or 20
nunapn 2011 roaa no peny No A75-S704/2010 cymma RBARBTCH EAVHCTBEHMLIM, NOAHEIM H
AOCTATONHLIM NOIMEIenMen peex Tpebosannit MoTua. MOTelw OTRAALIDAETCA OT RIMCKAHWMA
MODWX AoUENNLIX CRCACTH, NPSALIWM0LIMY YRAIAHNLIA PIIMER JJACMMCHHOCTY,  BIUTIONEN
npoueHTY urlpmbu w MoGuie BOIMOMYBIS v5u7nn. HUKAKNE MIHE CYMMBE BE NOANIKAT
DLTINATE. HAKAHUE MHLIE ACHCTEHA HE NOANEMAT BsINOAHEHMID Hak €O CTOpOHL Metua o
et Otneruikg 1w Otoerykra 2, Tax v, waoBopor,

3.5. B coyNae AOCROMMOTO NOTALRHNR JAA0NMONHDCTH, YRAIGHHDA B N, 2 HACTONUEO
muponoro cornauenun, Oraoirk 1 1 OTRETYMN 2 YIAIUMBHOT NPOUSHTH, MCHYMCASEMEE 1)
COOTNOTCTEMM © 0. 3,2, HACTOMLRTO MUPOROTO COrAAIWRHNA, A0 AATH DANTHNECKOTD NOILEHMA
LIAOAWEHMOCTHA,

A, Cypebuume pacxoas no aeny Ne A75-9704/2010, 6 TOM SHEAE ONNATAE OPHAMHLCHWX
YONYT NPCACTARMTOACH, W MHBE CyReBHBIE pacxoabl ME NOAMCMAT BOAMEUIEHWIO APYrod

Cropohoi
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PACKOAR NO YNNATE FOCYAIPCTBEHHOR NOWINMHE YNASUMBIOTTH MCTy Cue tomian 2
TENEHNE 24X MECALEE CO ANA YTBEPMAESHIA MAPOBOIC COTARLWEHIN apdimpamiiun Cyacm

5. CYODONN NOATHEPMAIIOT, NTO HACTONWEE MUPOBOE COMNAWIEHNE ME HARYWAET Npany

W OIUNDHHGIE RHTERCCH APYTIX AW,

6. HacTomuee MnpoBOe COTARIEHNE BETYNAOT O CNy © MOMOMHTE 10 JTHERAULEH s
APBNTPEMHBIM CyA0M Xan Tl MaHCHACKOID 3BTOHOMMOTG arpyIa - 1Urpel

7. 8 coysae wenepesncnesnn Oroeminnom 1 n OTBETNUMNOM 7 1010 s oo
CYMME W 0 TOMEHME CPOKOD, YCTAaMOBARMMbIX nywiTamm 3.1, 3.2 MOCTONuLoro msponorn
COrNaWenn, Bisicnarens Bnpase wa ocHosanny nywira 2 cratom 142 ATIK PO Obpaii
ApOUIpAEmHBIA CyA XanTa-MEHCHRCKOrD ANTOHOMMOrG OKpyIa — K © xO/UITaRLTHOY «
IBZEINEG BCNOAMMUTOALNGTD NMUCTE O NPRHYAWRTEABMOM dCNOAMLIN IO NG O sapOor
COrnawennn,

8. HacTomuese mrpoBsoe COrAAIERME COLTABNEND U METHIPEX 3HIEMIIINI] ne oam
AN KaMaon w3 CTopon o 0AMH IKIEMOANRP — ANk NPHOBILEHWA K Matepuanis buTEan nor

Aena Ne A75.9704/2010

aMcreyn: aOreersing 1!
NpeaCcTasMTENL N AOBEPEHNOCTH ﬁenepanm.ui« ANWDOX?
/

Q00 aYnpasnsowan komnanmn «Opeons

nFAF C_ £

bycapuyn T.4

aOTaeTimMK 2n:
Fenepanshumiz AMpenIop
000 uXanrui-Manenicex CrpoirPecypen
e AT
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PUHBHCOBLIE BICKEHNS 1170 2 855 130 3003 644 3226 951
OTNOXEHHLIE HANOrOBLIE AKTHBL! 1180 233 154 302360 325 856
Npowne aueoBopoTHke axTHes! 1180 2536775 3280:873 5 491 351
B 10M YMCNE
CTPOMTENLCTNO 0buexTos 2532475 3280873 797 353
/17010 No pasgeny | 1100 5 845 007 6 589912 9 047 425
Il. OBOPOTHLIE AKTUBbI ‘
3anacs 1210 1271448 1130843 524 340
B TCM wicne:
KW@ 1 HORUNGIE NOMOLLEHIRA,
NPeHEsHAYeKH=Ee ANH Nepenpogasn 1212178 1 084 659 492 752
Hanor Ma noSasney’0 CTOUMOCTE NO 1220
NPUOBPETOMHLIM LUEHHOCTSM 288 853 442718 542 285
@G TOPCKER JAN0NKEHHOCTE 1230 456 039 858 894 1 580 711
3300N1%eHHOCTL AoNbLUMKSS no A1Y 1231 - - S
He npepbABNeKHan K onnare Beipy4sa 1232 - . .
OUHAHCONLIE BNOXEHNA (38 HCRONEHKEM 1240
ABHUMHLIX IKBADANEHTOS) -
OHEXHLIE CRBACTHA ¥ AOHEXHBIE 1250
ILANBANOHTL 26140 239 702 621 349
Mpove 080POTHLE axTARL! 1260 5 105 505 151 632
8 TOM wncne
HEQEHENHLIE CPRACTNS - 105 505 123 805
Wroro no pasgeny Il 1200 2042 485 2577 762 3420 298
BAJTAHC 1600 7 687 492 4 12467723

Zz -
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

©opma 0710001 ¢ 2
NoAcHeHwa HavnoHo8aMee NoKsIaTenn Kep e 32‘0‘11:?6“ e -2‘:’.?;!59" i ?o?: “raum
nACCuB
1. KANUTADN ¥ PE3EPBLI
YCrap«ui xannTan (CxnagoNnu? kanuran 1310
HoR (POHA, 8XN8/Ib) TORBENLER) 1000 000 1000 000 1 000 000
Cofic 2 BKUMM, BalkynNeHHLe y 3agnonepos | 1320 I )
I WOHKR DOpOTHLMX axTHBOA 1340 - -
[loDasoNHLI kanwTan (503 nepecuson) 1350 )
Pelepensii kanaran 1360 B .
HepacnpeaenerHas npubsine (HenoKkpbiraia 1370
BuTOK) (1533 748) {9886 332)) (1038 905)|
© N0 paageny |l 1300 {533 746) 13 668 39 908
V. NONrOCPOYHbLIE OBASATENLCTBA *""ﬂ
JaemHsie CPEACTED 1410 3 768 356 1048 110 1638 377
OTNOMEHHSIE =BN0rotae 0DRIATeNsCTaa 1420 - 12 983 14 732
Ouenoamie 0DRzaTenucIea 1430 - . A
lpovse cOR3IaTeMCTEa 1450 2014573 4 958011 5374 892
o TOM wathe'
JALONKEHROCTD NO PICTRYKTYDUIEUMM 1665 725 4 958 011 S 374 892
obr3atenscrea 20N UIAKSMIA = 348 848 - -
Wroro no paageny IV 1400 5782 6021 104 7 001
V. KPATKOCPOYHDIE OBHIATENLCTBA
Jaausspie CPencTas 1510 331 337 93 577 2
KPeanTOPCAn JAA0NMEMHOCTS 1520 503 687 337 097 1051 840
loxoasi ByLyLmx NepHoLos 1530 - 30 295 30285
Orjpmome obslarenscisa 1540 -] R .
MNpoune odrIaTenscTeEa 1550 1603 285 28719833 4 366 490
0 TOM “uChe:
OORIATENNCYBA OTbLINKAMM 16803 285 2671933 4 306 490!
VTOro No paaneny 6 3 2438 309' 3 132 802 478 627
BAITAHC 1700 7 887 492 9 187 674 12 467 72
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tel. +7(495) 229-49-71

000"

CHTP OLGHKH HHBECTHIH'

Oryer o huHaHCOBLIX peaynLTarax

3a Ainpape - flexabpe 2016 ¢ I Konwl
@opma no OKYA 0710002
Hava (wacno, wecaw, rog)] 31 I 12 J 2016
AvumorepHoe obuecreo "IONOPCKOE YNPABNEHNE MHBECTHLNOHHO-
Opranmagumn  CTPOUTENLHLIMW MPOEKTAMI® noOOKNOY 77862172
WFoHTHIAKELAOHMbSR HOMBD HANOTONNATRNBLMKE wHH| 7724547224
Bua aronomMuveckofl  MOAroTOBKa K NPOAANE COBCTUEHHOIO XHNOFO HOLBUKHMOrO n;l §8.10.11
ABRTENEHOCTH MMywecraa oKeJ, R
gg:wmg:wuo a:&‘:c?mb?: O Soboerit it 12287 16
oBLietTa | _“YactHan coBCTBEHHOCTY o OKON® / OkeC
Eansvua vavepeswst & T, pyBped no OKEW 384
MNoncHonaR HaumenosaHie nokasarens Koa |32 R"’;S:é 9“‘“" 3a H”‘;g: 5 f”"ﬁ“
Bupywea 2110 962 352 823 823
(00eCTONMDCTY NPORan 2120 {487 577) (404 701
Banouan npubuins (yObiTok) 100 474775 419 122
ROMMBPNOCKRE DICX0aL: 2210 {72 22%) (16 758}
YrpaENerNacas DacX0aL 2220 (8 080) (5212
NprBeins (yOuTox) OT Npogax 2200 393 474 397 151
LOXCAL: OT YHACTVR 3 ALYIX OPraHrIawARK 2310 . 142 060]
TIPOUEHT I K NOITYHEAMO 2320 & 440 1683
[ IPOUEHTH K yIinare 2330 {523 201)| {126 820)
Npoune 2cX0as! 2340 420 375 581 839}
Ioo4ve pacxogp! 2330 (789 578) (818 074;
NprSuine (yB6iToKk) A0 HAr0r00BNoXEN IS 2300 (481 180) 75 319
TELYWNE KENGT Wa Nprbuing 2410 - .
8 74 NCCTONKHBIR HANOrCEL e OBRIaToNLCTBE 2424
{3IVBI) (49 750) {6 637),
VIZMEHENKE OTNIOMEHHLX KANOMDAWX 003 TR BCTE 2430 - 1750
VIIMBHEHIS CTNOXEHNMX HANCS DBLX BKTHAOS 2450 48 488 (23 450)
Npcuee 2450 (104 712) (45)
0 TOM “MCHg
Crwcaumne OHA {117 684) (45)
Cnucamne OHO 12 952 -
H#CTaR NpWdeine (yheiToL) 2400 (547 414) 53 574

A
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

Sopma 0710002 ¢.2

noscHermm Hauwenosaune norassTens Kon J3a ﬂus;g: B f}enﬁpu 3a R”‘gg‘; 5 ?“’69"

PeaynsTar o nepequensy BReoBopUTHLIX BKTVE0H. He 2510

SXAUCHaeMEN B WWCTYC NPUBHINS (yBuiTox) nepnesa

Pe3ynsTar CF NDOVAX CNCCALMA M8 BXIIOSIEMEIN 2520

8 w1ty npwbens (vBuitod) nepaopa = .

CoBokynis il HUHIHCOSLIA DEIYNbTAT Neprona 2500 (547 414 53574

Cnpapoyne

bazosas npwbsis (YObITOK) Ha BKumO 2000 - J

Posaomenmnas npubiune (yBuTok) HE RRLFD 2910 o

IpaCprones TPANH]

21 wapra 2017 r
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tel. +7(495) 229-49-71

000 e ot gecrina”

Byxranrepckuit 6ananc
Ma 31 gexabps 2017 .
Kogwt
Sopma no CKYA 0710001
Bara (\ecno, wecay, rog)| 31 | 12 ] 2017
Axymonepnoe oSwecrao "IOFOPCKOE YNPABNEHUE
Opravwsauys  MHBECTWLMOHHO-CTPOMTENBHBIMUA NPOEKTAMU" o 0N TIRELS.
VAOHTADULUNOHHBIR HOMOP MANOIONNATENHUMKS WHH TT24547224
B IxOHOMWMECEOR NoaroTosKa K NPOREKE COBCTREHNOID XUIOr0 HEZBMKHMOro n £8.10.11
RORTENLMOCTI MMYWECTES oKs34 Yt
Oprannaau«onKo-npasosan Gopma / fopma cobCTBeHHOCTH
mnyen“u:uuo HUMONEPHEIE g : no OKono 1 oxec| 12257 16
Eannua navepenus: & Twic, pyBned no OKEM 384
MecTonaxemnenwe (anpec)
628011, XauTui-Mancuicinit ASTOHOMNEIR oXpyr - Orpa AQ, XauTui-Mancwuicxk r, Farapwsa yn,
fomonnanenne Ne 118, kopnyc 1, kaaprupa 1
Ha 31 pexabps | Ha 31 nexabps | Ha 31 pexabpa
NoscHeRUR HaumeHosaHwe noxaarens Kon 2017 1. 20161 20157,
AKTUB
|. BHEOBOPOTHbLIE AKTUBbLI
HemaTepuanbHsie aKkTnas 1110 .
Peaynstars! HCCNeaosanna  papaborok 1120 - - -
Hamarepuansioi@ NOKCKOBLIE SKTHBI 1130 .
MaTepranbHbe NOrCXoasIe axTUBL 1140 - - -
Ocxoaxwie cpeacTna 1150 170 B75 993
[IOXOAHGEIE BNOMEHMA 8 METEDVANLHEIR 1160
USHHOCTH = 9 836 18073 2042
DUHAHCOBBIE BNOKEHUS 1170 2711330 2 855 130 3 003 644
OTNOKaHHLE HANOMOBLE BKTUSL 1180 274 661 233 154 302 380
"~ [NpoNwe PHECBOPOTHRIE aKTHES! 1190 17865 143 2536775 3280 673
§ TOM 4prcne:
cTponTenscTso obbexToa 1781 070 2532475 3 280 673
Iﬂroronopmcnyl; . 1100 4 761 140 5845007 6 588 912
Il. OBOPOTHLIE AKTUBbI
3anace: 1210 563 785 1271448 1130 943
8 TOM yuCne:
MHNBIE U HEXATHE NOMEBWEHAS,
NPEAHAIHANEHHLIE ANR NBPENPORANH 551230 1212178 1084 650
|Hanaor ka aoSaanesHyio CTOMMOCTL No 1220
NPMOBPOTENHLIM UEHNOCTAM 177 433 288 853 442 718
861 TODCKAR 3BQ0NKEHHOCTL 0 1230 503 257 458 039 858 894
DUAKGHCORLIE BNOMEHUT (38 KOKMOUEHIEM 1240
ABHENHBIX IBUBANEHTOR) A
Lenexnue CPeaCTEa 1 AaHaxtbIe 1250
JaKBUBANANTE: 10 591 26 140 233702
|Mpoume oBOPOTHLE aKTHEL! 1260 . 5 105 505
8 YoM yucne:
HEGBHEXHLIE CPeACTRa - - 108 505
[Wvoro no pasneny 1 1200 1255 066 2 042 485 2577 762
|BANAHC 1600 5 016 206 7 687 482 9 167 674

AL tetstn %j' @//
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tel. +7(495) 229-49-71

000 e ot gecrina”

Gopua 0710001 ¢.2
MeRCHEHUR HanmerosaKme noxasatens Koa | 32‘0‘:;’:5” Ha 32‘0‘3':“:59“ Ha 32’(":;‘?59"
nAccus
L. KAMATAN U PE3EPBbI
Yerassmit kanuTan {CxnanouHsii kanuTan, 1310
yeTasHbi? hora, Bxnagel TosapuiLed) 1 000 000 1 000 000 1 000 000
CobeTeersnbie SKUMY, BEIKYTINEHHLIE ¥ 1320
BNUMOMEDOR
MNepaoueHra aHEOBOPCTHLIX AKTARCH 1340 . - -
| NoGasoymelt xanvTan (663 nepeotienx) 1350 - -
Peaepatsiia xanwran 1360 -
HepacnpeaenesHan npubbing (HeNOKpPUTLIR 1370
oK) (1 676 974) (1 533 746) (986 332

ViToro no pasaeny N 1300 (676 874) (533 748) 13 668

IV. AONMOCPOYHLIE OBA3ATENBCTBA
Saemusie cpoacTsa 1410 3575558 3 768 358 1049 110
OTNOREHHHE HANOMDBLIE OON3IaTENsCTER 1420 - - 12 883
Ousarouksie ofraaTenscTea 1430 . - -
Mpauywe ofnsarenscraa 1450 1 763 880 2014573 £ 959 011

B TOM wUHCne:

IBA0NKEHAOCTS NO PECTRYKTYPUIBUNM 1 763 680 1 665 725 4 959 011

OGRISTENSCTES NEPES NONLUIMKEMK . 348 848 -
WiToro no pasaeny IV 1400 5339238 5782 629 6021 104

V. KPATKOCPOYHbLIE OBA3ATENBLCTBA

3aeMuuie cpascTaa 1510 54 331 337 93 577
Kpeaautopcas 3a00nmesH0CTs 1520 298 028 503 887 337 097
|oxoas Byaywmx NepHonos 1530 38013 - 30 285
Oyesounpe DBR3aTenLCTaa 1540 - - -
Mpovua obnsarenscraa 1550 1016 847 16803 285 2671933

B TOM “MCne;

0GR3ATONSCTR NBpes QOMsILMKaMM 1016 847 1 603 285 26710933
ViYoro no pasaeny vV 1500 1353 942 2 438 308 3 132 802
BANAHC 1700 5016 206 7 887 452 9 167 674

Moncucan Bavaray
Bavaranoauy

{pacundponns nogTee)
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tel. +7(495) 229-49-71 Q0 Mermp e miBecTrgi

OTyer o (hUHBHCOBLIX Pe3ynkTarax

32 Ansape - fexabpn 2017 1. Koamt
©opma no OKY[] 0710002

fiara (wcno, wecau, roa)| 31 [ 12 |zow

Axumonepsmoe obwectao "IOFOPCKOE YNPABNEHUE

Opramussuns  MHBECTHUMOHHO-CTPOUTENLHBIMMA MPOEKTAMU™ no OKNO 77982172

ALSHTRDVKALMO HHLI HOMED HENOTONNETENLULMIKE HH TT24547224
Ban snoHOMuecKol Mogrorosxa k npogane COBCTRONMOTO XUNOTO HEZBHXNMOrO no

68.10.11
RENTRNBHOCTH nMyLecTs OKBaA
Oprasssaumonno-npancsas Gopma / Gopma coBcTREHNOCTH
DRy CRYAS SRet—_ —— no OKone /okec| 12287 | 16
Eavivga vamepesus: 8 Te. pyBined no OKEM 384

MoRcHEHN HaumerHoBaKke NoKasaTens Koa [|® ﬂn.;g:;l:mﬁps e ﬁ"';%:aﬂ’ns’"’
Bripyska 2110 936 458 982 352
CebeacTonMocTh Npoaax 2120 (848 084) (487 577)
Banosar Npudsins (youTok] 2100 87 372 474775
KommepHeckne pacxogs! 2210 (86 542) (72 221)
YNpannervecKne pacxoss 2220 (3 797) {9 080)

Mpubetnb (YELITOK) OT Npoaax 2200 11033 393 474
[OXoAs: OF YNACTHR B ADYrvX ODraHHIBUMAX 2310 - -
TTPOUSHTE K NONYHEHIO 2320 1083 B 440
MpousHTsl X ynnare 2330 (338 024) (523 901)
Mpo4ue goxonn 2340 877 103 420375
Mpoune pacxoau 2350 {835 940) (788 578)

Npubeine (YOLToK) A0 HanoroobnoxeHms 2300 (184 735) (491 180)
Texywud Hanor Ha npubsins 2410 - -

§ 7.4, NOCTORHWBIS HANDIOBLIE OBRIBTeNLETHA 2421

(akTussl) 4 857 (48 750)
VIaMEHEHWE DTNOKEHHLIX HANOTOBLIX OBRISTENLCTE 2430 - -
AIMEHEHWE OTNOXEHHEIX HANOMNOBLIX SXTHEON 2450 41 507 48 488
Npovee 2480 - (104 712)

8 TOM YwCne:

cnucanue OHA - (117 62d)

cnucanue OHO - 12 982

TACTan NPHObIG (yBLITOR) 2400 1143 228) ~ (547 414)]

T I,‘ W/
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tel. +7(495) 229-49-71

000 e ot gecrina”

Sopma 0710002 2
MNoscHesus Haumenosaswe nokasatens Kop [*® ﬂns;%:;lrlanﬁn- e ﬂ"';%';;e‘_'“sp'

Pe3ynsTar OT nepeoueHxit BHe0BOPOTHBIX aKTHBCE, He 2510
SKTHOMEEMER B WACTYIO Nprbwine (yOkiTok) nepuoga - -
PoaynsYar or npoqix onepaunin, He BKNIKMaeMsIk 2520
8 WcTyo npudsine (yGuiTox) nepuona - -
Comokyniei QUHaHCOBLIR PasynsTaT nepuoaa 2500 (143 228) (547 414)
Crnpasouso 2900
Ba3osan npubuins (yeTox) 1 aKumo 3 -
PaspoaHeqHan npnbsins (yOsiToK) Ha axumo 2910 - -

Moacucsu Bavarawn

BavaraHosuy

{pacumgpouxe noammcH)

7= )
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tel. +7(495) 229-49-71 Q0 Mermp e miBecTrgi

Byxranrepcknii SanaHc
Ha 30 cenTrGpr 2018 r.
Ko
Qopua nd OKYA 0710001
fAava (\wcno, mecsy, rop)| 30 I 09 Izm
Axumnonoproe oGwecrao “IONOPCKOE YNPABNEHWUE 7
Opravwsauns  MHBECTULIMOHHO-CTPOMTENBHLIMM NPOEKTAMM" "o ONI0 S
NAEH MM MOrsaIR HOMEP HENOMONNATENMALMG WHH 7724547224
Big IXOHOMMMOCKOR Moaroroska K NPOAANE COBCTHONHOIO WHNOTO HEABMKAMOrD no §3.10.11
ABSTENWHOCTA WMYwecTaa oKs3a
Opraknsaunonno-NEasosan OopMa / Gopma CoSCTEEHHOCTH
HenySnmunLie aKusoHepHuie 12267 18
obwecrsa | YacrHan cOBCTBOMHOCTM 00 OKOfN® / OKeC
EqeHuus vameperns B Twic. pyfined no OKEV 384

Mecroxaxomaerse (aapec)
§28002, XanTui-MaucnAckmi ABTOROMHWHR oxpyr - KOrpa AQ, Xawrw-Mancwitck r, Carapusa yn,
nosornagerse Ne 118, xopnyc 1, ksaprupa 1

Ha 31 Ha 31 pexadpa
MNoRcHeHnn Havmenoaanwe NoKSIaTens Ko He 3(2)%?6 o 20‘;?:6” 20‘116 p
AKTUB
I. BHEOBOPOTHbIE AKTUBLI

HeMaTepransHsie aKTwas 1110 - - -
PesynsTaTel nccnesopanmi u paspatorok 1120 - - -
HenarepraniHbie NoWCKosne axTas 1130 - = ~
METSPUANSHLE NONCKOBLIS SKTHES 1140 - " -
QcHosrwie CPeACTEa 1150 65 170 878
[L0X0AHWE BIONMBHIA § MATEPUANLHLE 1180
UEHHOCTH 1535 9 836 19 073
DUHBHCOBSIE BNOKEHAS 1170 2712288 271133 2 855 130
OTNONENHBIE HANOIONLIE AXTHBHI 1180 326 748 274 861 233154
TNpovre BHeoSopOTHSIE SKTHEI 1190 1 639 363 1765143 2536 775

® TOM Ywcne:

CTPOMTENLCTEO oGberTos 1835478 1761070 2532475
Wroro no pasaeny | . 1100 4 880 359 4 761 140 5 645 007

1l, OEOPOTHbLIE AKTHBDI

3anacs! 1210 353410 563 785 1271448

8 TOM Huche:

MANBIE M HEXNTTRE NOMEUBHNS,

NPeAHSINEYEHMBLIE ANR NePEnDOENK 280 848 551 230 1212178
Hanor na 20BannenHyi CTOMMOCTE Na 1220
NPUOGPETEHHBIM LEHHOCTAM 173 323 177 433 288 853
oS TOpPCKan 3340/MEHHOCTL 1230 740 900 503 257 456 039
DUHANCOBHIe BNOKEMNR (33 UCKNICHeHEM 1240
[ ABHENHLX IRBMBANEHTO8) - - -
[eseNome CPEACTEE W QBHENHBIE 1250
IHBUBINEHTS 1268 10 561 26 140
lNpovwe obopoTHe akTwas 1260 - . 5
Wroro no paageny || 1200 1 268 831 1255 088 2 D42 435
BANAKC 1600 5 048 330 8016 208 7 887 492
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tel. +7(495) 229-49-71

000 e ot gecrina”

Gopus 0710001 ¢2

MoscHENA HanmeHceanne Noxasarens Koa e 330?5«:” v J-‘:o‘:;“:m - 350‘:;?6"
NACcHKB
ll. KANUTAR W PE3EPBbI

Yerannui x@nuran (Cxnagounnid kanuTan, 1310
yCTasMLIN oMA, BKNankl TOBApHLLER) 1 000 000 1 D00 000 1 000 000

CoScTaextsie aKumy, BuikyNiNerHLIe ¥ 1320
axumoHepos - - -
Mepeouesxs BHa0bOPOTHLX BKTHBEOS 1340 - - -
bt kanuTan {8e3 nepaoueH) 1350 - - -
Paseparsin xanuran 1380 - -

HepacnpeaenerHas npnbeinb (HENOKPeTNA 1370
{4 820 008} (4 676 874) (1 533 748)
Avoro no pasaeny I 1300 1820 008) (676 574) (533 748)

V. AONTOCPOYHLIE OBA3SATENLCTBA
3aemHbie cpeacTaa 1410 3 704 820 3575 5§58 3768 366
OTNoMERHLIE HANOroBNE obR3aTenscTaa 1420 - - -
Ouenounbie obsiarensCTsa 1430 - - -
Mpouwe oBr3atenscraa 1450 1989 437 1763 680 2014573
B TOM wiCne;
SA/OMKENHOCTE NO PECTRYXTYPHUIALMN 17854075 1783 680 1885 725
0BRISTENLCTEE NEPES ACNLMKAMM 173 462 - 348 848
Wtoro no A 1400 5674 357 5339 238 5782 §28
V. KPATKOCPOYHBIE OBR3ATENLCTBA
3semubie cpescTaa 1510 - 54 331337
Kpeanropckas 330MweHHOCT 1520 257 162 208 028 503 ea7
Lloxozst ByRywux nepuoaos 1530 30371 39013 -
OueHouHbie oBRIaTENCTEa 1540 . - -
MNpovwe obr3aTenscrea 1550 807 418 1016 847 1603 285
3 TOM \wcne,

OURIATENLCTES Nepes A0NLILMKEMM 807 418 1 018 847 1603 285
Wroro no pasaeny V 1500 1004 981 1353 942 2 438 309
BAJIAHC 1700 5948 330 5016 206 7 857 492
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tel. +7(495) 229-49-71 Q0 Mermp e miBecTrgi

Oryer 0 PuHAHCOBLIX Pe3yNbTaTax

33 Axsape - Conmbps 2018 1, Koge
®opma no OKYA 0710002
Aara (wweno, mecay, rog)| 30 l 08 1201!
AXLHO oe oBwecreo “IONOPCKOE YNPABNEHHE
Oprassssusms  UMBECTUUIOHHO-CTPOMTENHBINM NPOEKTAMI" foguo) e
VABHTHERMEBIMOMIIE NOMED HAITONNATENLLMKE WHH 7724547224
Bun sovowineckod  (OArOTORKA K NPOARKE COBCTREHHOTG KUNOTO HEABKKAMOTD "o £8.10.11
REATENSHOCTH HMywecTea OKB3A
OprasnsauMoHHe-Np3scadn HOpMB | POPME COBCTBENHOCTH
HenyGnmunsio akuwonepHbie 4 " no OKON® / OKeC 12267 18
Enwoasa vavepenus: 8 Twe pyBnei no OKEM 384
MonckeHus Hawwmesiosanue noxasarens Kon cm;a{a : Cm{" 3
Boipyuxa 2110 337 535 596778
ICMm NPOAAN 2120 (275 842) (598 337)
Banocaan npnbsine (yBsirox) 2100 60 883] - 70 441
KoMMEepUeckme pacxoasi 2210 (36 285 (47 166)
Ynpaanenveckre pacxogsl 2220 (5 040 (8 559)
[pubeint (yBemox) o npogax 2200 18 563 16 688
[loXOA: OT YNBCTA 8 ADYrUX OPraHnIaLmMax 2310 - -
[poUesTsl K NONyYerno 2320 101 843
MNpouenTsl K ynnare 2330 (214 710 (272 184)
TIpcune [oxoam 2340 341 002 BA2 798
(i pacxoan 2350 (341 082) (600 151)
MNpwSsuin (yEaToK) 40 HANOrOoBNOKENUR 2300 (185 121) (12 005)
TeryWwwd Hanor ka npubens 2410 - -
B T.4. NOCTORHWLIE HENCroane obRIGTENLCTEE 2421
(SxTIEk) 13 062 9 882
[ViameHeHWe OTNIOXEeHHLIX HANOroasIX 00R3aTENsCTS 2430 - .
}mmmn OTOXEHHLIX HANOrOBLIX AKTHAO0R 2450 52 087 12 083
Mpoqes _ 2480 - .
| Hecras npubbine (yBerrox) 2400 (143 034) 78
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tel. +7(495) 229-49-71

000 e ot gecrina”

Gopua 0710002 2
3a Axsaps - 3a Ausape -
Moncretms Havumenosanae nokasaTens KOA | Comntion 20181 Ciuration T
PeaynsTaT oT nepeousHim sHecBopoTisx aKTuaos, ke 2510
BKNIOHBEMbIR B YLCTYIO NpuBsus (YBwTOK) Nepuoaa

* [PeaynsTat 0T npoMiX ONEPaLmi, He BKMOYaEMsIt 2620

8 “ucTyro npubeins (yBaiTok) nepuogs - -

CoBokynHLIR DUMAHCOBLIV PE3YNSTAT NepHoaS 2500 (143 034) 78
CnpasovyHo 2000

|Basosan npusin (yYOHITOK) Ha akumwo - -
|PasaoaHennan npubiins (YESTOK) Ha BKLM0 2010

.

Sl 7 27727 M/’
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Muposoe cornawenme
no aeny NeA75-183/2011
f. Xaurol-Maucuick «05» asrycra 2011 ropa

O6WecTs0 € OrpaHMYCHHON OTBCTCTEEHHOCTLIO «YNPABAMIOUAN KOMNanmua «OPEO/ Ty,
ABACTBYIOLLEE & KavecTse [JOSepUTEensHOro ynpasasouero Xasru-Maucnickoro HN®, 8 nmye
bycapuyrk Tateambi ANexcanapoBubl, ASNCTEYIOWER Ha OCHOBawnw aocsepemnocTn NeS0 ot
29 wmionn 2011 roaa, nmenyemoe o ganshedwem Morew,

O6WecTBo € OrPaHHYEeHHOR OTBETCTBEMHOCTDIO dXanThl-Mancuiick CrpoRPecypens, o
nuue  FeHepansHoro  avpexrops Pemesjosa Adapes Buxroposnua, AeRCTEYIOWEro Ha
OCHOBANMK YCTABA, UMeHyemoe B aansmenwenm Orsemunk No 1,

3akpoitoe  axumonepHoe obuwecrso «lOropcnoe Ynpasnewwe MHEECTMUMOHHO-
CrpodrensHbimu MNpoexkramun, 5 nuue Hocosa Anexcesn Muxalnoonya, ASACTAyIOILEro Ha
ocuonanun  aoaepennoct Ne36/11 or 25 man 2011 ropa, Mmenyemoe 8 AanbHenem

Oroerivmr N2 2,

COBMECTHD  MMeHyempe Cropombl, PYKOBOACTEYACL NOAOMEHMAMM  1AB0b 15
ApOUTPaMHOMD NPOUBCCYANsHOTO Koaexca Poccuwackon DPegepaumn (aanee - AlK PO)
JAXMOUNAN HACTOALCE MWPOROE cornawenwe no aeny N¢ A75.183/2011 wa cneaywouims
YCAQBMAX.

1. Hacromwee mmposoe cornawenue 3awnodaerce Cropowamw no aeay Ne A7S-
183/2011 wa ocvosammu cr.ct, 139, 140 ANK P 8 uennx yperyaMposasnn CNOPa, BOIHMKLIETO
Mmexay ICTuom ¢ oaHon CToporsl, Oraerinkom N2 1 » Orserunkom Ne 2 ¢ Apyroi Cropossl, no
BONPOCY ONNATHI HOMMHANLHOA CTOMMOCTH BSY 599 wryk obanraumin 000 aXawrbi-Mancuiten
CrpoiPecypcn cepun 01 (rocyaapcroewwnii  permcTpaumonsbit womep 4.01-36267-R o
22.06.2007), COBOKYNHOID HAKONAEHHOIO KYNOHHOIO AOX0AA NO OBAUTALMAM, NPOLEHTON 3.
NONLIOCHAHKE HYMUMIN ACHEMHBIMY CPRACTEAMM,

3 TAKKE DNAATM HOMMMaNnsHoR cToumoctr 1 870 696 wryn obauraywit 000 «XauTw-
Mawncuick CrponPecyper cepui 02 (rocygapcroeisiit perncTpaunonisiia yomep 4-02-36267-R
o1 25.04.2008), COBOKYNHOIO HAKONNEHHOIO KYNOHHOTO ADXOAR NO COAMIALMAM, NPOUEHTOB
33 NONLIORAHME HYIKHMM ACHEMMBIMH CPEACTBAMM.

YHazannoimu 0banraumamu MCTew 81a0eeT 8 KaNecTse JoBCRHTeNLHOTO YRPAtAOUero
NEMCHOHHBIMK - pesepsamu  XauTo-Mauowitckoro HN®  wa  ocnosanum  401000pa

ROBEPATEALMOrO ynpasaekns Ne 2 o1 11.03.2011 ¢
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2. HacToAuMM MWpoBbis cornawenvwenm CTOPOHBI NOATSEPMAIOT, YTO COAMAAPHAN
HeNOrawenHan Iafomeennocts Otaetunxa No1 u Otserumia N2 2 cocTannner 2 868 452 336
([Bd Annanapas BOCOMLEOT WRETHACCAT BOCEMb MHANHONON SETHPLCTA NRTLACCAT ABE THICAMM
TPMCTA TOMAUATS WecTy) pybned 24 konedku, BRAKYAR:

2.1, No obavrauuam 000  eXauwtw-Mamcuick  CrpoiPecypce  cepwn D1
(rOCYARPCTACHHNRIR DCIACTRALMOHNBIR HOMep 4-01-36267-R or 22.06.2007):

859 599 000 (BocembloT NATHAELCAT AELBATL MUANKOHOB NATLLOT ASHAKOCTO ALEATH
THICRY) pyBAEH — HOMAHANKHAR CTOUMOCTL OBAMraLLMIE,;

A7 217 773 (Copor cemb MMANHMOMOS ABECTH CEMHAALATE THICAY CEMLLOT CeMbARCAT
pi) pyGnn 07 KONEEK — CYMM3 COBOKYNHOTO HAKDMAGHHOTD KYNOHHOIO A0X0AA;

11 752 603 (OanHHAANATE MMASHOHOA COMBCOT NATHACGCAT ARE THICAMW WECTHTOT TpK)

pyGneit 12 koneex — NPOLLEHTOR 32 NONLIOBANME YWYIKUMH ACHENHLIMK CPEACTBAMK 8 NCPHOA C
w14» oxrabpa 2010 roaa no « 13» aekabpa 2010 ropa.

22. No obawraysaw 000  e«Xawter-Mawcuitck  CrponPecypcn  cepuw 02
(rocypapcroestmil  PerMcTpaumnonmsin  womep  A-02-36267-R  or  29.04.2008) cymma
IAA0MKEHHOCTH COCTARNAET:

1870696 000 (Oaww MHANKIPA BOCEMBLTOT CCMBASCHT WECTH MUANWOKHOD WECTLLOT
AEANHOCTO WecTh) pybnei -~ HomuHansHan CToumocTs obanraunis;

79 162 490 (CembaecAT AEBATH MUAAWOHOB CTO IWECTLAECAT ABE THICAYM YETHIPECTa
Aeanpocto) pybnrein 32 konefikk ~ CyMMa COROKYNHOTO HAKONARHHOTO KYNOWHOMO AOXOAR;

24 469 (/lpaaliars HeTHDe THICAYM HeTHIPECTa WeCThARCAT AeasnTs) pybrei 73 xoneinm ~
NPOUSHTOR 33 NONKIOBIHUE YYRAMM ACHEMHNIMWA CReacTaamMM B nepuoa € «14» monr 2010
roaa no «13» aexabpn 2010 ropa.

3. CropoHbl A0TOBOPHANCY, Y10 CONMAAPHAR HENOTALICHHAR 3310NMEHHOCTL DraeTynKa
Nol w Orpervnna Ne 2 noanemauan soinnate cocrasnser 2 856 675 263 (Asa mwanuapaa
HOCEMBCOT NATHALCAT WRCTHL MUANKONOS WECTHEOT CEMBATCAT NATH THICAY ABSCTH WOCTHACCAT
tpu) pyGan 32 woneek, koTopan bkmosaer b cebn:

31 No obnuraumwam 000  aXautoi-MaHcwitew  CrpoiPecypen cepun 01
(rocyAapcTaenHbIR perncTpaumontsii nomep 4-01-36267-R or 22,06.2007):

859599 000 (BocembloT NATHAECAT AEBATH MUANKOHOD NATLCOT AGBANOCTO AEENTH

Thicss) pyBaei — HOMUHANBHIR CTOMMOCTD OBNMEALMA;
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47217 773 (Copox C&mb MANNNOHOB ABECTH CEMHAAUATD THICAY CEMBLOT CEMbABCHT
Tpu) pybna 07 Koneek = Cymma COBOKYNHOTO HAKANACHHOMD KyNOHHOTO AOXOAD,

3.2, Mo obmrauwam O00 aXawtw-Mawcwick  CrpoiPecypcs  cepnn 02
(rOCYASPCTBEHHBIA  PErHCTPIUMOHHBIR  HOoMep  4-02-36267-R  or  29.04.2008) cymma
IIA0MKEHHOCTH COCTABAAET:

1870696 000 (Oanu MmuANMapa BOCEMLLOT CEMLALCCAT WECTH MHWANNOKOB WECTLCOT
AEBAHOCTO WECTL) PYOEAEen — HOMMRANLHIN CTOMMOCTL 06MNTaunN;

79 162 490 (CembACCAT ACRATE MHANNOHOB CTO WECTLASCAT ABE THICAYK HETHIPECTA
Acaanocto) pybneit 32 KONeHKKM ~ CYMMa COBOKYNHOTO HAKONACHHOID KYNTOHHOTO AOXOAA.

4, WCTeu OTKa3LIBaerca OT G3LICKIHMA MOOLIX ACHEMHBIX CPEACTS, NPEsbILAILX
YKAZAHHYIO 8 NYHKTE 3 HACTOAWErD MMPOBOrO COTNIWEHWA ABHEMHYIO Cymmy, 3a
MCKAIONEHHEM  NPOUENTOB NPHYMTIOWMXCA eMy 8 COOTBeTCTEMM C n.5.2 uacromwero
MUPOBOIO COMNALEHNS, 3 B cayqae wencnonvennn Orserwnsom N2l nonowewun n.5.2
HACTORLErO MHPOBOTD COTNaWEHMA - NPOLEHTOS B nopnake cr. 395 'K PO

5. CropoMbl HACTORLIAM MMPOBLIM COTAUENNEM ONPERCARIOT NOPAAOK NOrAWEHUs
SAAONKMEHHOCTH YHAZGHHOA B NYHKTE 3 HACTOMULETD MMPOBOIO COTABWENNA, CAELYIOLUNM
obpazom:

5.1. Mcrey npegocrasnner Orperumky Ne 1 i Ovserumny N2 2 orcposmy norawewmn
IA0NMEHHOCTH, YKAZAHHON B NYHKTE 3 HICTOAULETO MUPOBOTO COTNAWCHUA, CPOKOM Ha 5 [NATh
net) po «05» asrycra 2016 ropa;

5.2, B TEHEHME CPOKD, YHAIBHHOTO B NYHKTE 5.1 HACTOAWEIO MHPOBOTO COMNALEHMN, HA
CYMMY 230/MHKEHHOCTH, YHIZAHHYK B NYHKTE 3 HAYUCARIOTCH NPOUEHTH, ONpeaennemnie
Croposamu caegyrowmm o6pazom:

- ¢ u05» anrycra 2011 ropa no «05» asrycra 2014 roga 8 pasmepe 0,5 % ropoubix;

- ¢ «05» asrycta 2014 roaa no «05» asrycra 2016 roaa 8 pasmepe 8%.

5.3. Npw 3rom Orserumnk N2 2 obn3wsaeTcn nepeg MCTUOM OTHENaTE 33 MCNGAHCHWC
ofinzarenscisa Orperumkom N2 1 N0 NOMAWEHNIO 33A0/MKEHHOCTH B COOTRETCTEMM C NYHKIOM
5.2 HACTOAULEND MHPOBOTO COrNALUIEHMS

5.4. B coyuae A0CPOYHOro NOTAWeHUA IA0NMEHHOCTH, YKAZAMHODA B M. 3 HACTOAWETD
MAMPOBOTO cornawennn, OTEETYMK yNAIYMBALT NPOUEHTLI, MCYNCAAEMBIE B COOTBETCTOMK C
n. 5.2, HICTOAWErD MWPOBOTO CTOTNAWEMWA, A0 AaTel  GAKTHNECHOTE  NOrawenmn

32A0/MKEHHOCTH.
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6. Cropodbl AOTOBOPMAKMCE, HTO yMalawwan & nyukre 3 wacroswero M;cpoaoro
COMNAUEHMR CYMMa RBNARTCA LAMHCTREHHBIM, NOAHDIM W AOCTATONHIM BOIMELIEHUEM BCEX
rpeSosanni VCTUA NO NPHHAANSMAIMM NOCARAHEMY, K3K ADSEPHTEALHOMY YNPaBARIDWEMY
NEHCMOMMWMK  pelepsamin  Xants-Mancwitckoro HN®  wa  ocHoBanmk  gorosopa
AoBepUTeALHOrO ynpaasenua N 2 or 1103.2011r., obanraumsm 000 uXauth-Maxcniack
CrpoiPecyper cepun 01 (rocyaapcreenwsii  permcTpaumonseii Homep 4-01-36267-R or
22.06.2007) 8 konwdecrse 859 599 wryk o obawraumam 000  uXawrm-Mancwitck
CrpoviPecypcr cepun 02 (rocyaapcrsennnii  permcrpaumoqed Homep 4-02-36267-R or
29.04.2008) n wonuuvecrae 1870 696 wryx. UcTey OTHAILBASTCA OT BIMCKAIHMA Mobwix
ABHEMMLIX CPEACTD, NPEBLILIIOWMX PIIMEP JAAOMKEHHOCTH, yHA3aMMBIA B nyukre 3
HACTORILETD MHPOBOID COTAALLIEHMA, BKMOYAR NPOULHTH, WTPAdL! W MOGKE BOIMOMHME
YOBITKM, 30 HEKNIONEHMEM OTOBOPEHHLIE B N4 HACTOAILEIO MHPOBOID COfAawWeHnA. Hukakwe

MHLIC CYMMp HEe NOANCHEAT BRINAJTE, HUKARKE HHbie Acﬁmuu HE NOANCHAT BRINOAMEHNID Kax

co cropoks Merua 8 oroweswn Oraerynka N2 1 u Orserunka No 2, tax M, naobopor, no
norawennio obanraumin 000 «Xautui-Mancuitek CrpoiPecypen cepun 01 (rocypapcrsestsii
perucrpaumoniit Homep 4-01-36267-R or 22.06.2007) w obawraumit 000 «XawThi-Mancuircx
CipoliPecypcr cepun 02 (roCyAApCTBEHHbIA  PErHCTPAIUMOMHBIA nomep 4-02-36267-R or ‘
25.04.2008).

7. Croposul CaMOCTORTENBHD HeCyT Bce cyaebnme pacxoaw no aeny N9 A75-183/2011, a
TOM NUCAE ONAATE PUAMNECKUX YEAYT NDCACTABNTENER.

Pacx0Aan MCTUR NO yNNATE FOCYAIPCTEEHHOR NOWNKHDI KOMNEHCHPYIITCA B AEHEMHOM
aupamenmn Moty OteeTimkom 1 0 TeHeMME 2-X MECALES CO AHR YTHCPMACHUA MUPOROTD
cornallennr apBuIPamHLM CYAOM.

B. Croposnt NOATHEMKAANNT, YTO MM WIBECTHLE NOCALACTBNA JAKNOUEHUA HACTORWEND
MHPOAOTO COMMMUEHUA, YCTAHOBASHHME HACcTei 2 cTaTen 150 ANK PO, a auae npekpauienmn
NPOV3BOACTESE NO AGNY M HEAONYCTMMOCTH NOBTOPHOrO OBPALLIEHUA C MCKOM B apbuTpamHsii
CYA NO CNOPY MEMAY TEMM ME NMUAMK, O TOM HE NPEAMETE W 110 TEM KE OCHOBAHWAM, 3
TAONE NOCNBACTEMA HEWUCNOAHEHUA YEAOBNR MUPOBOTO COMNAIUEHWA, NPeAYCMOTPEMMbIE
cratued 142 ANK PO 8 suae erc BeccnopHoro NnpMHYARTENLHOIO MCNOAKEHUSE H3 OCHOBAHMM
MCHOAHUTENBHOIO NHCTA.

9. Cropoks NOATHEMKAINOT, 4TO HACTORLLEE MHPORDE COTNMMLEHUE KHE HAPYIWACT NPasa

H AAKOHMBIE HHTEPECH! APYIMX AWMU,

cTpanuna 142



tel. +7(495) 229-49-71 Q0 Mermp e miBecTrgi

10, HaCTORWEE MUPOBOE COMAWEHNE BCTYNAET B CHAY C MOMEHTI €10 YTBEDMAEHUA
ApbuTpammbim Cyaom XanTei-Mancuickoro agToHoMHoro okpyra - Krpai

11, B cayqae uenepedncnennn Orserinkom NE 2 AeMEemHbIX CPCACTE 8 CYMME W 8
TEUEHME CPOKOB, YCTAHOBAEHHBIX NYHKTOM 5.1 HACTOAWErO MUPOBOrO COralleHnn, Wcrey
BNPase Ha OCHOBAHMK NyHKTa 2 cTaTum 142 ATK PO obparmTeca B8 ApBurpanmunii cya Xautel-
MaHCHACKOID 38TOHOMMOIO ORpYra =~ Ofph C XOA3TIRCTEOM O BLIZANE MCNONHNTENLHOTD
AMCTa B oTHoweHun Orserunka N2 1 » Orservnna N2 2 0 CONMAIDHOM BILICKIHHW € YKaIAHHbLIX
AWMLY KAK CONMADPHBIX ACNKMHHKOB, ACHENHLIX CPEACTE, YKAIGHHLIX B NYHKTE 3 HACTORULErD
MHAPOBOID COrNMUECHMA, 3 TAKE HANMCNEHHLX B COOTOETCTBAM C NYHKTOM 52 Hacromwero
MAPOBOID COTAAWEHHMA NPOUENTOB12. HacTOAWEE MUPOBOE COIMAWEHWE COCTABNEHD 8
HeTHPEX IKICMNAAPAX, NO OAHOMY ANR KawaoRh u3 Cropon W opuH IkIemnasp — Aan

npuobulenns x marepuanam apburpamnoro aena Ne A75-183/2011

aHcreuyn: aOTBeTIHMKA Y
000 «YK «OPEO/» 000 «Mb«?mmm CrpoRPecypcy
'v‘,;‘ 7,? /},'
bycapyyx TA.

cTpanuna 143



tel, +7(495) 220-49-71 (000 ermpyotierki yHBECTIHIA?

HIpotimTo, nponysMeponano, CKpernieno
( ", JANCT TS

bycapuyx T A

ctpanuia 144



tel. +7(495) 229-49-71 Q0 "Tesimp o BecTE!

Muposoe cornawenmne
No aeny N2A75-9704/2010

7. Xaure-Mancrincx «20» ontnbpn 2011 ropa

OBWeCcrso © OrPaHMNEHHON OYBETCTEEHHOCTLIO (YNPABAMIOWEN KOMNIHAR «Opeuny
(OO0 «Ynpasanowan xomnanun «Opeonn) ACBEPUTEALNBLIR YNPAGARKDUIME CPEACTUDMI
NCHCMONMLIX  Pelepood XanToi-MaHCHACKOro HEroCyAapCTECHHOIO RENCHONNOIO QonAd
HMEHYEMOE B JlansHemuem  «Ucreys, 8 anue Evcap‘cvn Tateunnt  Ancstawipudie
AERLCTUYIOUIBIO MY OCHOBIMMA A0GEPOMHOCTIE NoS0 o1 29 06 2011 «

. 3ampeitoe  axynoweproe obuectoo  «IOropckoe  YNpasacHue  MMGRCTHUMO MG

Crponrenobimm Npoexramun (3A0 «HOrpalneecTCPORTMIPOBKIN), HMEHYEMUL U LAONNHE L0
«Orperymn 1o, 6 AMUE TEHEPANLHOIO AvperTopa Moncuonma  Bavarans  Basaian o«
ACRCTHYIOWEND Ha OCHOBaNAK YcTasa,

O6UWecTBO € OrpaMMYEHNOR CTOETCTEEHHOCTLIO “XaHTbli-Mancuicn CrpolPecypo)

(OO0 aXamtui-Mancnitek CrpoiPecypcn), nmesyenoe b ganshedies Omoerae 20 0 L
FeHSpAALHOTO ANDeKTopa Pemesona Awapen Buktoponuuwas, ABNCTUYIOLR! A ot v
Yciaso,

COBMECTHD  wMenyempie  CTOpOns, PyYROBOACTRYICL  NOADNEHMINK "

APUMTRAMKHOIO NPOUECCYAINLHOIO KOARKC) POCCHRCHON Qeacpatidy  [Anngs

FHWNCNANA HACTOILOE MUPOBOC COrMDIeNMe o aminy Ne A75.970472010 na coonyw Ly
YCAODAMX.
1. HaCTORWEE MMPOBOE COMABWEHUE Iakmo4aercn Croponawmn No uaeny e A/t

9704/2010 wa ocwosammk crcr, 139, 140 ANK P o cragmm mcnOne mn o

APOUTRORHOIO Cyad XanTul-MaHCHRTKOTO AHTOHDMHOIS OXpyra 10rpu o1 20 wwoupu JULT 4
O yRAZIHHOMY A8ty O (3siCKanne ¢ Orgernimka 1w Orseriang 2 DO sy VISl
JAAD/UKEHHOCTY MO OnAGTE wyYynoWHoro Aoxonqd no obanrawmum o Cymme Yo o 1% Ly
(ACUNKROCTD WeCTh MUANMONOE AUBCCTH ACORTHAAUITL TWCHH WECTLCOT Juta it hA

pybnedt 56 woneex, a Taone pabickaimn © Orpersaka 2w noneyy MeTua o

NOALICANHME  NYKAMN ABHOMMBIMK CReACTRAMKW 0 pasmepe  15/4 260 (o/mu mans o

NATLCOT TEMBACCHT MOTHIPE THICAMKM ABECTH wecTuieonT) pyGaea 03 sonuiat w pacxasor n

YRNATe FOCyAAPCTENHOR NoWAKKsl B cymme 200 000 (aoecry Toicny) pyGneH
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2. Cropoub: NOATHEPMAROT, 4TO CyYMMa OcHoBHOro aonra Otaeriuka I w Otoetvuxa 2
nepes Moriom cocrannner 96 219 628 (AeBRHOCTO WECTh MUANMOHOS ABECTW ACBITHAALSTY
THICHU LCETHLEOT ABARUATY BOCeMS) pyBned 56 koneex,

3. Cropovul HECTONWMA MUDOELM COrALICHMEM ONPEABRARIDT NOPAAON NOTAILICHMA
HINOAMOUHOCTI, YEASIHMHOR 0 NDYHKTE 2 HACTORILEIO MUDOBOID COTAAUEHMA, CAEAVIIILMM
obparom

3.1, Mereu npepocrannretr Orpemimgy 1w Otoerinky 2 OTCPOMKY  NOTBWIEHWS
LINONMOHHOCTY, YEAZHHOR B NYHKTE 2 HACTORWErO MWPOBOTO COAAIEHNA, CPOKOM Ha 5 (nars
neti fo w200 onmbpn 2016 ropa;

3.2, B 1e4CHNE CPONS, YHAJAHHOIO 6 NyHKTe 3.1 HACTONWErD MUPOBOTO COTAALILHUN, Ha

YIAMY  SAAONMEHHOCTH  YHAIIHHYIO 8 NyMETE 2 HACTORLWEro MUPOSOro  COrAdbEHmN
UM NMNTER NPOURHTLE, ONpeasAReMbie CTOPOHAMM CARAYIOWMM OﬁpimM;
¢ #2000 owtnbps 2011 roaa no «20w ontnBpa 2014 roaa b paavepe 0,5 % rononwx;

- «210 okmnbpe 2014 roaa no « 20 onrabpn 2016 roaa o paimepe 8%

3.3, 3000NNEHHOCTY, YHAZIMMAR 8 NyHRTE 7 HACTOAUETD MKPOBOrO COFAMLITHW,
TAOKE  HAMMCAEHHLIC B COOTHETCIBMM C MYHMKTOM 3.2 HACTOAWEIO MWPORGID COMAALICHWN
NEOUTHTY NOTAUENOTCA OTaeTwnom 1w D1peTsurom 2 0 Cpox He noagHee «20» oxmabpn 2016
A

3.4, Cropontl ADTOBOPMANCH, NTO DIBCKAMMAR peiueHuem apbutpamiaro cyaa or 20
nunapn 2011 roaa no peny No A75-S704/2010 cymma RBARBTCH EAVHCTBEHMLIM, NOAHEIM H
AOCTATONHLIM NOIMEIenMen peex Tpebosannit MoTua. MOTelw OTRAALIDAETCA OT RIMCKAHWMA
MODWX AoUENNLIX CRCACTH, NPSALIWM0LIMY YRAIAHNLIA PIIMER JJACMMCHHOCTY,  BIUTIONEN
npoueHTY urlpmbu w MoGuie BOIMOMYBIS v5u7nn. HUKAKNE MIHE CYMMBE BE NOANIKAT
DLTINATE. HAKAHUE MHLIE ACHCTEHA HE NOANEMAT BsINOAHEHMID Hak €O CTOpOHL Metua o
et Otneruikg 1w Otoerykra 2, Tax v, waoBopor,

3.5. B coyNae AOCROMMOTO NOTALRHNR JAA0NMONHDCTH, YRAIGHHDA B N, 2 HACTONUEO
muponoro cornauenun, Oraoirk 1 1 OTRETYMN 2 YIAIUMBHOT NPOUSHTH, MCHYMCASEMEE 1)
COOTNOTCTEMM © 0. 3,2, HACTOMLRTO MUPOROTO COrAAIWRHNA, A0 AATH DANTHNECKOTD NOILEHMA
LIAOAWEHMOCTHA,

A, Cypebuume pacxoas no aeny Ne A75-9704/2010, 6 TOM SHEAE ONNATAE OPHAMHLCHWX
YONYT NPCACTARMTOACH, W MHBE CyReBHBIE pacxoabl ME NOAMCMAT BOAMEUIEHWIO APYrod

Cropohoi
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PACKOAR NO YNNATE FOCYAIPCTBEHHOR NOWINMHE YNASUMBIOTTH MCTy Cue tomian 2
TENEHNE 24X MECALEE CO ANA YTBEPMAESHIA MAPOBOIC COTARLWEHIN apdimpamiiun Cyacm

5. CYODONN NOATHEPMAIIOT, NTO HACTONWEE MUPOBOE COMNAWIEHNE ME HARYWAET Npany

W OIUNDHHGIE RHTERCCH APYTIX AW,

6. HacTomuee MnpoBOe COTARIEHNE BETYNAOT O CNy © MOMOMHTE 10 JTHERAULEH s
APBNTPEMHBIM CyA0M Xan Tl MaHCHACKOID 3BTOHOMMOTG arpyIa - 1Urpel

7. 8 coysae wenepesncnesnn Oroeminnom 1 n OTBETNUMNOM 7 1010 s oo
CYMME W 0 TOMEHME CPOKOD, YCTAaMOBARMMbIX nywiTamm 3.1, 3.2 MOCTONuLoro msponorn
COrNaWenn, Bisicnarens Bnpase wa ocHosanny nywira 2 cratom 142 ATIK PO Obpaii
ApOUIpAEmHBIA CyA XanTa-MEHCHRCKOrD ANTOHOMMOrG OKpyIa — K © xO/UITaRLTHOY «
IBZEINEG BCNOAMMUTOALNGTD NMUCTE O NPRHYAWRTEABMOM dCNOAMLIN IO NG O sapOor
COrnawennn,

8. HacTomuese mrpoBsoe COrAAIERME COLTABNEND U METHIPEX 3HIEMIIINI] ne oam
AN KaMaon w3 CTopon o 0AMH IKIEMOANRP — ANk NPHOBILEHWA K Matepuanis buTEan nor

Aena Ne A75.9704/2010

aMcreyn: aOreersing 1!
NpeaCcTasMTENL N AOBEPEHNOCTH ﬁenepanm.ui« ANWDOX?
/

Q00 aYnpasnsowan komnanmn «Opeons

nFAF C_ £

bycapuyn T.4

aOTaeTimMK 2n:
Fenepanshumiz AMpenIop
000 uXanrui-Manenicex CrpoirPecypen
e AT
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tel. +7(495) 229-49-71

‘il HOrpaliHBeCTCTPOUMNPOEKT 40 siorpaitmsccrCrponiipoests

628002, r. Xawrm-Mancufick, ya Tarapuna, . 1151
+7(3467) 388655 e-mall sekretar sst@hmnplru
www ssthm ru

Hex. Ne 73~ £ 40 o1 25.05.2018r.

[lenepansnomy aupextopy
000 "YK "OPEOII" 3

Cyxmanosy J[.B.

Veaxacmsit Jmurpnit Buktoponny!

Hacroaumm AO «lOrpaHusectCrpoitlIpoekt» ybegomaser 0 niaHupyemom rpaduxe noraumesns
connuaproit  sazomkennocTH OOwecTsBa C©  OrpaHuyeHHON  oTBeTCTRCHHOCTRIO  «XaHTR-Mancniick
CrpofiPecypen u Axumoneproro obmecrsa «lOropekoe ynparnesmne MasecTHUHONHO-CTPORTEABILIME
[poexramun 8 nonszy OO0 "VK "OPEOJI" JIY. no muposomy cornamesiio or 05.08.2011 r. no aeay
A75-183/2011 w no muposoay coraamermo ot 20,10.2011 r. no aeny A75-9704/2010:

1. B omiomesnn oCHOBHOH CYMMBI 3000/DKEHHOCTH B pasmepe 2952 894 891 ([lea
MHANHAPAE AEBATHCOT NATHACCET B3 MHUIMOHE BOCEMLCOT ACBAHOCTO HCTHIPC THICHYM BOCEMBCOT
nenqHocTo 01mK) pyGas 95 koneex:

912 000 000 py6. — noramenue a0 31.12.2021 r;
1 100 000 000 py6. — norawesye zo 31.12.2022 r;

940 894 891,95 py6. — norawenwe g0 31.12.2023 r.
2, B ormHOmeHHH CYMMSE! NPOLEHTOB, HAMHCICHHLIX 30 MEPHOA A0 NONHOIO NOTAIUCHAR
SANOUKEHHOCTH — noramenne 10 31.12.2024 r,

OXOHMATERHIE  YCJIOBHA TMOTAINCHHS  YKR3HHOA  3aJO/DKEHHOCTH OyayT —ompeaencH
COMMAIICHHEM O PECTPYKTYPH3ALMH 3340/KCHHOCTH, NPOCKT KOTOPOro CefiYac HEXOMMTCH B CTAIHH
COrNacOBAHMA.

IpeacTaiTeas N0 AOBCPEHHOCTH /
28/17 or 01.02.17r. V4 O.H. Masumnix

Hen,; Yycommey 1.8,
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Dencpaisnas perncrpannonnan cryxba

BbIITHCKA

M3 SIMHONO rOCYI2PCTBEHHOIO peecTpa
CAMOPETYANpPYeMLIX Opranmiannil
OUECHIHKOB

«12y wons 2001!‘.

HacTosmas BRNECKA TAHR N0 IAABICHHW — —
HMemposckoit Enenst Bnm)wnupocnu

(@0 Jamsuress LI Setnne epeARNIATAN)

¢ Hexommepueckoe
AMOPETYAHPYEMAR OPTREN3ANMS
napmuepcmeo «CAMOPEI Y/IHPYEMASA

OPrAHH3AIIHA ACCOLUHAIIHH POCCHHCKHX
S MATHCTPOR OLEHKH»

2. Mockea, yr. Kocmonaemos, 0. 18, xopn. 2

Bronouena » exnnnifl rocynapersenniifi peectp
CRMOPEIYARPYEMLIX Opranmsanuil ouenmwxos
« 4 »urwonn 2007 r.a3aNe 0002

Jlupextop iiv gy == .C.B. Bacuavee
S ——

@eacparinod mqﬁ_ﬁ_ (amummann, Gamuinn)
(@manmes )

12 woan 2007 2.
e

MLIL

N N 7N
- - -

s
»

b
- AR, A¥E. ARE. ALl AYE Kk

N
.
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N
»

| NPV SUREENDN 7 SR
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CAMOPETY/IUPYEMAS
OPrAHU3ALMS
OLEHLLMKOB @ a

i sroarmo re

CBUAETENBCTBO

O YNEHCTBE B CAMOPETY/IUPYEMOW
OPTAHM3AUMU OLEHLWMHKOB

KO0 NAPTHOPCTRO -CAMPEFYIM’YEMAR OPFAHM3ALIMS OLEEHILMKOB ACCOUMALLIAWA POCCHIACKAX
MAFMCTPOB OUEMKAS sxnouemo 8 Ex A rocyaapcT /A PEECTD CAMODErYTHDYEMEX OPTEHHIALNN OUBHLIMOE 4 wOnE
2007 rona 33 N#0002

Monoe Wrops AnekcaHapoBud

WHH 282500665578

HOMEP CBULETENLCTEA Aanserca unewom HIT «APMO», skmoye {a) B peectp unewxos

3237'18 D5.09.2018, permcrpaumoHss Homep 2085 w HE OCHOBaHUW

DeaepansHoro 3akoHa Ne135-93 or 20,07 1998 r «06 ouerouHoR

REATENGHOCTH 8 POCCHACKON Degepaumns MOMET OCYLUECTANATY

OUEHOMMYO ABRTENLHOCTE CAMOCTORTENLHO, 33HMMEACE YACTHOR

DATA BbIOAYW NDAXTAKON, 3 TAKMe Ha OCHOBAHMW TPYAOBOID AOIOBOPE Meway

DUSHLUMKOM M I0DHAKMNECKWM  NUUOM, KOTOPOE COOTBETCTRYET

06.08.2018 YCNORMAM, YCTAROBNEHHLIM (DEAEPANLMLIM JAKOHOAATENLCTROM, NO
HANDABNGHNAM, YXSIAHMLIM B KBANKDUKSLMOHHOM aTTRCTaTE

Cpox JERCTENA HACTORWED
caqaeTenbCTES 3 rogs

Ceegemnms 0 KBANMOWKALMONKLIX ATTECTATaX

Homep 008018-3 or 29.03.2018 no wanpaanewmo «Ouena
Buanacas, cpox peactemn 4o 29 03.2021

Homep 003160-1 or 07.02.2018 no kanpaenewmio «Ouensa
HEABMAMMOCTYS, POk aedcTann g0 07,02 2021
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KBAAHMG®HUKALIMOHHBIN ATTECTAT
B OBAACTH OHEHO‘IHOﬁ AEATEABHOCTH

N, 008018-3 29

. Mapra 920 18 o,

Hacrosmuit kpasndrxannonsnii arrecrar » obaacTu onenownoM
ACATEARHOCTH N0 HANPABACHNIO OUEHOYROW JACATEALHOCTH

«Onenxa Gusnecan

BHAAH [Tonosy HUropio Asekcanaposuay

Ha OCHOBaHMH pemenns heaeparsnoro boamernoro yupexgenns
«Deeparsuntit pecypoHnii NEHTP N0 OPraHN3AUHA NOArOTOBKH
YHPABACHMECKHX KAAPOB»

» Mama 2018 r. No 57

o
3
Aupexrop =t 1338 - il

/W"/(:C/% A.C. Bynkun

Ksarnpuxaumounslit aTTeCTAT BuAGLTCR HA TPH FOAG ¥ AeHCTRYeT
a0« 29 . Mmapra 2021

A . Sna BT S 0 ML TR S T W S ) ——
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A7 o 1 . = f \ ‘d‘ 3
o' KBAAM®UKALIMOHHBIA ATTECTAT s
§ B OBAACTH OI.IEHO‘IHOﬁ AEATEABHOCTH .
. ¥
. N, 003160-1 .07 | despans 20!8 .. J
* Hacrosmuit kparnduxannonnsii arrecrar s 0bAacT onenoynoi -
& ACATEABHOCTH MO HANPRABACHHI0 OUEHOYHOH ACATEABHOCTH -
v 5
4 «Onenxa HEABHAKHMOCTHY "
- 4
. BRAAH ITonosy Uropio Anekcanaposuay y
. 3
v HA OCHOBAHEN pemenns heaeparstoro HAKeTHOr0 yupeKenus -
«@eeparsuniil pecypcuuii HEHTP N0 OPraHNM3ANKK HOATOTOBKN
‘ YNPABACHYECKHX KRAPOB» :
-
‘ or« 07 , Oespans 18 o 46 ¢
> <
L) ! &
Auwpextop ___——— A A.C. Bynxnn
i / )

4 I
\¢ Iy
.
. Knuntg:nnuouuui ATTECTAT BLAACTCH HA TPH FOAR B AeHCTRYeT -
4 a0« 97 , Bpan 2021 | ;!h
\J L Ar— " | — . NS SRR SR T 1T N TR A ——— ﬁ.
' = ' s - " y
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Crpasonans AsymosopHns Kovsus

IHEPTOTAPAHT

TTOJAHC N 170005 - 035 - 000239
OBASATEIBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH OUEHIIHKOB

Crpasonareas: Monon Hroph Asexcanaponns

Anpec: 141090, Mockosckas o6, r. Koponen, mxp. I0OGaeiinit, yi. Maskoscxoro, 2.7/9, ks, 1A
Macnopr PD 11 02 831577

Buuman (koran, kem): 22.01.2003 r., oraesom nuyTpennix sea r, Mupuwit Apxasreasckoll oGmacti.

Hocrosumi TToame IKA0Hen 18 0CHOBAIINE «/Tpaect Copuaxonani. Qmsemeniennocm OUeH KO, YTICPAIEHHEIX
Mpixazom OAO «CAK «IHEPTOCAPAHTY Ne 367 o1 04 cenrnlps 2014 r,

Jnnaom o npopecenonaannof nepenoaroronke N1 Ne 608624
Hama swdavu: 03.07.2010 &
Bardan (kew): Foydapemeenno arGoenies mpavsieIeniing smenedxcvenma uswenn HIL locmyxowa

O0nexToM CTPOXOBANMR 110 JOTOBOPY CTPAXOBANMA OTHCTCTREHHOCTH OLCHIMKA 1PN OCYIICCTRACHIN OUeHOYHON
ACATEALMOCTI ARANOTCN  WMYIMECTBEHHME  HHTEPECH, CHNIEHMWE € PHCKOM  OTBETCTBEHHOCTH  OueHUIMEL N0
OORIATENLCTHAM, ROTHHKIOLIMM BCACACTHNEG TPIHIHEHNE Viepdi JKIMUKY, THOUHRIIEMY J0IOBOP I NPOBEACHIC
CUEHKN, W (UIN) TPEThHM JIHLAM.

CTpaxonuam CAYSOEM RIICTCH YCTAHONICHNWI BCTYIMBGEINM B JAKOHKYIO CHTY PEueHnes apSnmpaxioro cyaa win
npicHaiuil crpaxonimxon GaKT npHaMenin yiepGa akariuxy Wi TpeThis anuasm aefcraami (Geraelictumes)
OUEHIMKE B pesyasTate wapyenus TpeGonannll 3axomn, Qeiepaiuix CIAIHAAPTOR OUEHKH, HHLIX HOPMATHRNLIX
npasoskx sxtos Poccxficxoll Descpattin 8 obiacTi OUENOMHON NCHTCALNOCTI, CTARMAPTOR I HPABILT OueHONHOH
AEATEALHOCTI, YCTAHORBEHHMX CamMoperynpyemolt opramuaunell OUeHUBIKOE, HACHOM KOTOPOT RIIRACH OUCHILIK Hi
MOMENT fpiiensn yuepBo.

BairoaonproGperarean: Jakmuuk 1o Jorosopy NposeacHinn Ok it (1) TpeThit AN, KOTOPWM Hanccen yineph
NPI OCYWECTRACHIN CTPIXOBATEACM OLCHOMHOR AERTCILIOCTIL

Crpaxosas cymwa, pyii. Crpaxosas npesmin, py0.
30 000 000,00 15 200,00

Hacrosmmit Moane yaocTonepser GaKT akaonciing 201080pa CTPAXOMIIMN MY UICCTRCHILX HHTOPSCON OLCHIIHKON
NPIE HACTYIASHIH NO 10K0KY OBTARHHOCTH ROIMECTITE Yepl, NPHBeInmil Jxar Ky W (AN) TPETLIM ANuam npn
OCYILCCTIICHMM OLCHOMHON ACKTEALHOCTI.

| Hacmaonuuii Moauc detecmeyem ¢ 01 xueapn 2018 & no 31 dexadps 2018 ». |
CTPAXOBATEJIb: CTPAXOBUIHK:

C yCaommamm CTPAsoniits omNOMIcH it COrce. Joawnocrn: Vmanuwh coeunanct Jlenapraveim
CTPANOBAHNR OTBETCTHEHHOCTI M CCACKOXOIMNCTREN X
pHckon
@ .H.0. Apaxeno
Jlonepeinocts

_MLA Tlonos?

ML A
Hoowg o

Jlarm wamii nosies S 122007 ¢
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CIpasonine Axigmiepisias Kosamasemnie

SHEPTOTAPAHT

HOJHC N 170005-035-000243
OBASATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHAHYECKOIO JIHIIA,
SAKTTIOMHBIIETO € 3AKA3YHKOM JJOI'OBOP HA NPOBEJEHHE OEHKH

Crpavosareas: Q00 allesrp ouenry nunecrnuniin
: 141090, Mocxkosckan of., r. Kopones, sxp. FOGnefman, you. Jennnckas, 1 12, nosceuesne 019
HHH 3054011713
P/e 407028104005000001 84 w AKB «POCCHACKKA KATTHTAN (TIAQ)
Anpec Ganka: M.O., r. Koposen, muxpopaiion Boaweno, ya. Tiyixwnckas, o, 13
K¢ 30101810345250000266
BHK 044583266, OKTIO 73058527

O6LeKTOM  CTPAXOBANNS N0 JOTONOPY  OGRIATCIARHOND  CTPAXORUINS  OTRETCTHEHNOCTH  OPIIINECKONO N,
JAKTOUMNIICTO € JAKAIMMKOM JOTOBOP M TIPOBCACHIC OUCHKN, NRINIOTCR MMYUCOTRCHHIO WHTEPOC, CBRIAHNIME C
PHCKOM OTBETCTRENNOCTH 34 HAPYIIEHIE ADTOBOPE WA MPOBEICHIC OLUCHKT W 32 NPINIHEHNC BPCIA WMYLICCTBY TPEThMX
M B peryarTaTe HApywenns 3axona, (eacpuILHMX CTONAAPTOR OUCHKN, NMRX HOPMATHRMLX NPABOBMX AKTOR
Poceuficxoll ®eaepattn B OGA3CTH OUEHOMHON ACATEILHOCTI, CTRILIAPTOR # NPABILI OLUCHOMHON ACHTEIBHOCTIL

Crpaxonss  caysses N0 20rosopy  OGSMTCARIOND  CIPAXORMINHS  OTRETCTBEHHOCTI  JOPILIINECKOND  AMiA,
KO HBIICTO € JAKAINHKOM JOTOBOP NA NPOBCACHIE OLCHKH, NIISCTCH YCTHHORACHHMI NCTYNMBLIMM I 33KONHYIO
Uy pemeHies apoHTPAKNOND CYIA WM IPIHanisil CTPAXoniikos HRKT OPHIMIEHIN IOPIIINECKIA IO,
JKTOMHDILINM © SREEIMHKOM JOTOROP HA (IPOBEACHNE OLEHKIL, BPCAS JAKATNHKY B PEIYANTOTE IAPYIICHIN J0r0ORopa Ha
NPOBEACHIE OLICHKN I MMYWIOCTHY TPCTRIIX JINLL B PEIYARTATE Hapyiienin 3axona, GeacpauibiNy CTanaapron

W WX HOPMATHMBNMX npasoRsx axtos Pocouiickoil Meaepantn u oBARCTH  OUEHONHON  IesTeANHOCTH,
CTNMANPTOS H PRI OUCHOSHON BeNTCaRHOCTIL

Buiroaonpuobpernrean: ISKIHK 1O A0M0BOPY HI NPOBCACHIE OUCHKN WILTH TPETHI AN, KOTOPAIM FIPHYIHCH
yineph CTpaxosarenes NPH OCYUICCTIACHIN NOCACANNM OLCHONIOI ACKTEARHOCTIL

Crpaxosas cymma, pyd. Crpaxonan npesus, pyi.
100 000 000,00 40 500,00

Hacrosumf [Toawe yaoctoscpser okt saxmovcsun gorosopa N 170005-035-000243 om 05 odexabpr 2017 o
ofuIaTeaRHONO ﬂpmllllﬂll OTECTCTREHHOCTH  IOPIUIHNCCNOND  AMIA, JUHONMAWCTO € MANANUKOM 20TOBOD  Ha
NIPOBENEHNE OUENKIL,

| Hacrosiuit Noawce aefersyer ¢ 01 susaps 2018 1. no 31 aexadps 2018 1. |

Heorvesuesodl sucrnio nacroumero Hoanea wnaseren:
Joronop N 170005-035-000243 om 0S5 dexudpa 2017 & 0O0R3ATEILHOT0 CTPAXOBAHML OTHETCTHEHHOC T OPIINNECKOTD
AL, STONHIMUETD C JAKEIIKOM JOTOBOP 1 NPOBEICHNE OLENKIL

CTPAXOBILHK: CTPAXOBATE:
MTAO «Crpaxonas AKUHONEPHAR KOMIBHIN QOO0 allentp OUCHKI NUBECT NN
«IHEPTOTAPAHT»
Fenepantimil awpexTop

Ml

) ; ‘
‘)/ // /P.C Iy uewrn/
/i
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B HACTOSIIIEM oTueTe IPOHYMEPOBAHO,
MPOILIHYPOBAHO, CKPEIUIEHO ME€YaThIO U MOAIUCKIO
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